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THE NEED TO IMPROVE ACCOUNTING OF BANK CREDIT
OPERATIONS AS AN INFORMATION SOURCE FOR ECONOMETRIC
RESEARCH

B cmammi pozxpumo ocobnueocmi ¢popmysanns 0enosumnoi noaimuxku OaHKy,
K OCHOBHO20 Odxcepena (HOpMy8anHs pecypcHoi 6a3u OAHKIBCLKOI YCMAHOSU.
Cucmemamu308ano Hanpsamu YOOCKOHANEHHS OOIKYy KpeOumHux onepayiti ma
00IPYHMOBAHO HEeOOXIOHICMb BUOKpEeMIeHHs IHopmayii npo Hadami Kpedumu
QizuunumM  ocodam-nionpuemMysmM, wo O0OYMOBIEHO NIOBUUWEHUM PUSUKOM NpU
KpeOumy8aHHi, Hidc 05 8eIUKUX IOPUOUHHUX OCIiO. /[ niomeepodicenHs ybo2o 0yia
no6yo008aHa eKOHOMEeMpPUYHA MOOelb B3AEMO38 3Ky CYMU Kpeoumis, HAOAHUX
QDiBuUYHUM 0COOAM-NIONPUEMYAM 8I0 MAKUX (HaKkmopie K vacmka Qizsuunux ocio-
niONpueMyYi6 8 3a2anbHill KLIbKOCMi ¢y €Kmieé 20Cno0apr6aHnts, Cymu KanimaibHux
IHeecmuyitl ma cymu 0eno3umisa, 3a1yueHux y izuuHux ocio-nionpuemyis. 30iticHena
nepesipka Ha 3Hawywjicme napamempie mMooeni niomeepounda ii adekeamuicms ma
MOJACIUBICMb  BUKOPUCAHHA OJIsL NPOSHO3YBAHHA CYMU KPEOUMYBAHHS (DI3UUHUX

0CiO-niONpUEMYi6 Ha HACMYNHI NEPIOOU.



The article defines the priority of deposit and credit activity of a banking institution.
The need for the formation of an information environment for analytical work in this
direction is outlined and the main directions of accounting and analytical support for
deposit and credit operations are established. During the study, the importance of forming
the deposit policy of a banking institution as the main financial resource for credit
operations, which are the main and fastest way to make a profit, was clarified. The main
possible directions for improving the accounting of credit operations were systematized,
in particular, the accounting of overdue loans and accrued income from them, the
expansion of the classification of loans by maturity and the improvement of organizational
work during the implementation of credit operations of banking institutions. Considering
that in the basis of the classification of issued loans, natural persons-entrepreneurs belong
to the group of legal entities, it was proposed to separate the accounting of issued loans to
natural persons-entrepreneurs as a separate category of borrowers. First of all, the need
for this is due to the increased risk when lending to individual entrepreneurs compared to
large business entities. In addition to this factor, an economic and statistical analysis of
the relationship between the amount of loans issued to individual entrepreneurs and such
factors as the share of individual entrepreneurs in the total number of business entities,
the amount of capital investments and the amount of deposits raised from individual
entrepreneurs was conducted. As a result of the built econometric model, a close
relationship between the selected features was established, which indicates the expediency
of such an improvement. According to the results of the evaluation of the parameters of
the model, its adequacy and possibility of application were established. The separation of
a group of individual entrepreneurs as a separate category of borrowers of banking
institutions, with the reflection of such credit operations on the relevant accounting

accounts, has the right to exist.

Knwuosi cnosa: kpeoumni onepayii, oenozumui onepayii, eKOHOMemMpuuHa
Mo0eb, OAHKIBCLKI yCmAaHo8U, 00K Kpeoumis @i3uuHum o0cooam-nionpuemysim,
KpeOUmHuil pusux.

Keywords: credit operations, deposit operations, econometric model, banking

Institutions, accounting of loans to individual entrepreneurs, credit risk.



ITocTanoBKa mpo0JieMH Yy 3araJibHOMY BHUIJISIAI TA 1i 3B’ 130K 13 BaXKJIUBUMH
HAYKOBUMH YHM TPAKTUYHUMHU 3aBIAHHAMHU. J[eTTO3UTHO-KpEAUTHI omeparii €
OCHOBHMMH B JISUIbHOCTI OaHKIBCBKMX ycTaHOB. Jlemo3utHi omepaiii €
nepeBaxarouuM JpkepesoM (opMyBaHHS pecypcHoi 0a3u OaHKIB, SKa J103BOJISE
3MIACHIOBATH aKTHBHI OIepalii 3 METOI OTpuMaHHs npuOyTky. HaimBuama Ta
HaWIOX1IHIIIA aKTUBHA omepallisa 0aHKIB — I1e KpeIuTHA omepallis. ToMy BaKJIMBUM
JUisi  OaHKIBCBKUX YCTaHOB € TIPOBEIEHHA €(QEKTUBHOI JETMO3UTHO-KPEIUTHOT
MOJIITUKY, 1HGOPMALIHHUM 3a0€3MEUYCHHAM MPUMHATTA YNPaBIIHCHKUX PIIICHb 3a
KO0 € OyXranTepchbKuil 0OJIiK.

AHaJi3 OCTaHHIX JOCJHizKeHb 1 myOJikamii. JlocmiKeHHS pPO3BUTKY
JIENIO3UTHOT TOJIITUKK OaHKIB MPUCBSATUIIM CBOI IMpalll Takli HAyKOBIIl SIK AHJIPOCOBA
O. @©., Bomomyk T. B., benikora T. B., Mapuenko O. B., IlleBuenxo M. B., BHykoBa
H., Hepkau JI., I'epacumenxko B. B., Jlobposoiscbka O. B., Kauyma C. B,
[TucemennnkoB O. B., 3onoraproBa O. B., Capanua C. M., KusizeBa A. B., Mynuk T.
O. tomro. Opranizaiito 00Ky KpeAUTHUX omepaliii OaHKIB BUCBITIIOBAIN B CBOIX
nmpangx Taki BueHi sik: besBepxuit K.B., IletpakoBchka O.B., Bacropenko O. B.,
Bosnwok M. A., I'pymzeBuu . B., €Buenko H. I'., Kanpan B. 1., Kingpaneka JI. M.,
Kupunenko B. b., Koanenko O. K., Kopenena O. I'., Konosceka P. P., KpuBuenko
M. C., Ky3pminceka O. E., JlutBua H. b., Omensuenko C. 1., Kmumenko K. A.,
benozepuer B. C., Xapakos JI. B., Martoxa M. M., HuctokomnoBa A. 1., MukoBa M.,
ITorocora A.B., Cunopenko P. B. Ta in. [IpoBeneni nociiKeHHsS OXOIUTIOIOTH yCl
HaIpsiMA JCTIO3UTHO-KPEIUTHOT TOJITUKH OaHKy, MPOTE€ BBAXKAEMO HEIOCTATHHO
yBard NPHAUICHO caMe KpPEIWTYBAaHHIO OKPEMHX TPy TMO3WYAIbHUKIB Ta MOTO
00JIIKOBOTO B1I0OpaKEeHHSI.

@®opMyIlOBaHHA Wijeil cTrarTi (MOCTAaHOBKA 3aBAaHHs). BcraHoButu
JOLIIBHICTh YJOCKOHAJICHHSI O0JIIKY KPEAUTHUX OMEpalliil B YaCTUHI BUOKPEMIICHHS
rpynu  GIBUYHUX ~ OCIO-TMPHUEMINB, SK OKpeMOi Kareropii Mo3WYaJbHUKIB
0aHKIBCBKHUX YCTAHOB, 3 OKPEMHM BIAOOPaKEHHSIM TAaKUX ONEpaliil Ha paxyHKax
Oyxranrepcbkoro o0miky. [Ipu iboMmy HEOOX1THO JOCIIIUTH BaXKIUBICTh KPEIUTHOTO
PU3MKY 3a TaKUMHM TO3MKaMU Ta BIUIMBY IHIIUX (DAKTOpiB, 3 BUKOPUCTAHHSIM

CKOHOMCTPHUYHOI'O MOACIIIOBAHH.



Buxian ocHoBHOro marepiany mociifzkeHHsi. B 1isuibHOCTI OGaHKIBCBKHX
YCTaHOB MPUOPITETHOIO 3aJMINAETHCS JIEMO3UTHO-KPEAUTHA TOJITHKAa O0aHKy. Tomy
MIPOBEICHHS aHATITUYHOI POOOTH 3a JaHWM HAIMPSAMOM € BOKIMBUM 1 HEMOXKIIMBHM
6e3 1HdopmMariitHoi 6a3u. OCHOBHHMM JKeperaoM 1HGOpMalliiiHO-aHATI TUYHOL
MIATPUMKA OIIIHKH JTisSTTHHOCTI Cy0’€KTIB TOCIIOJApIOBaHHS 30KpeMa 1 0aHKIBCHKUX
yCTaHOB, € OyxrainTepchbkuil 0O0iK. BapTicHl OIlIHKa akTUBIB, JOKYMEHTYBaHHS,
dikcarisi Ta peecTpallis TOCMOJAPCHKUX oOmepariii — BCl Il 3aBJaHHS BHKOHYE
Oyxranrepchkuii 001iK. ToMy 001iKOBO-aHAMITHYHE 3a0€3MEUYCHHSI MO0 KPEIUTHO-
JICTIO3UTHUX OIepalliii MO’KHa BU3HAYUTH SIK:

- JIISUTBHICTh, CIHpsSMOBaHa Ha 30ip, peecTpallito, y3arajJbHEHHS, Nepeaady
iH(dopMaIlii mpo onepariii,

- aHAJIITUYHE OMpaIfoBaHHA iH(OpMAIIii 00 JEMO3UTHO-KPEAUTHUX OIepaliii
OaHKy;

- HaJaHHS CHUCTEMI KOHTPOJIO 1 YMPaBIiHHS JOCTOBIPHOI, BHUYEPITHOI,
aKkTyaiabHOI 1H(OpMAIIlT ISl IPUUHATTS YIPaBIIHCHKHUX PIIIEHB 0A0 JEMO3UTHOI Ta
KpPEIUTHOI MOJITUKH OAHKY.

KoBasienko M.O. Bu3Hayae JENO3UTHY TOMITHKY OaHKy SIK «KOMILUIEKC
CTpAaTEeriyHUX Ta TAKTUYHUX [1d OaHKy, HAmpaBJICHUX Ha PO3LIMPEHHS OOCSTIB
JIENIO3UTHUX peCypciB 0aHKY Ta 3MIHM iX SIKICHOTO CKJIaly 3a CTPOKaMH 1 00CSITaMH.
Ile Toif HaAOIp I1HCTPYMEHTIB Ta 3aXOJiB, SKi BHUKOPHCTOBYBaTHME OaHKIBChKa
YCTaHOBA IIPH POOOTI 13 ICHYIOUYMMH Ta MOTCHIIMHUMHU CBOIMH KiTieHTaMu» [4].

Po3pobka 1 goTpuMaHHs cTpaTerii JEMO3UTHOI MONITHKKA OaHKY € 3aropyKoro
dbopMyBaHHS peCypCHOTO MOTEHIANy, IKUi OyJie BUKOPUCTAHUMN 111 (piHAHCYBaHHS
KpeAuTHOI MisyibHOCTI. ToMy HEOOX1AHO BpaxoBYBaTH IHTEPECH BCIX YYaCHHKIB
JEMO3UTHUX BIIHOCHH: OaHKIB, BKJIAJHUKIB, AepxaBu. OcoOauBy yBary HeoOXigHO
3BEPHYTHU Ha CHIBIPAIIO 3 KIIEHTaAMH, TaK SIK BOHU BIAIrPalOTh aKTUBHY POJIb.

Astop [4] mo daxTopiB BIUIMBY, SIKIi MarOTh BpaxOBYBaTH OaHKW I dac
dbopMyBaHHSI IETO3UTHOT MOJITUKU MPOIMOHYE BITHECTHU

— BpaxyBaHHs piBHS 1HQIISIT Ta JOXO/IB HACEICHHS 3arajioM Io KpaiHi.

— BrtuB noituku HBY Ta Ypsiay, cran comianbHOro cepeaoBuiia Tomio.



— MOJIMIIEHHsS] poOOTH TepcoHaNy OaHKy, skl OOCIYyroBYIOTh O€3MmocepeaHbo
KIIIEHTIB Y BIJUIUICHH] Ta 3A1MCHIOIOTH IOTOYHE CHUIKYBAHHSA 13 HUMHU.

— BIPOBAPKEHHSA HOBUX (DOPM CHIBIIpalll 13 KIIEHTaMU 327151 iX MOTEHLIHHOTO
3aIlikaBJICHHS B IMOCIyrax OaHKY, CTBOPEHHS OUIBIN 3pyYHUX YMOB JJISI KJII€HTIB IO
BUKOHAHHIO JCTIO3UTHOI YTOJIH.

— TIOCTIiHE Ta CHUCTEMaTUYHE 3HI)KCHHS PIBHS PHU3UKY IOB'SI3aHOrO 13
HEpaIlOHAIbBHUMHU PIIIEHHSMH, SIKI MOXKYTh CTOCYBAaTHUCh JIEMIO3UTHOT YTOJIH.

— 3aCTOCYBaHHS PI3HUX NPUHOMIB 3a0XOUEHHS KIIEHTypH OaHKy (pekiiama;
Ha/JlaHHA JO0JAaTKOBUX OE3KOIITOBHUX MOCIYr Ha J0Jady [0 JEHO3UTHOI YToJIu;
po3TranryBaHHs (PuTi y MicUgX, HAOIMKEHUX 0 KIIEHTIB; MPUCTOCYBaHHS rpadika
poboTH 110 MOTPeO KIIieHTiB) [4].

Tak sixk kpeauTHI onepailii OaHKIB € OJHUMH 3 HAHOUIBIII PU3UKOBAHUX, TO CaMe
iX O0O0JIKOBE BiIOOPaKEHHS NOBUHHE HAWOLIBII BIANOBIAATH 1HQOpPMALIHHUM
notrpedaM ynpaBiIiHChKOTO NEPCOHAITY, 00 3HU3UTU PU3UK HETIOBEPHEHHS KPEIUTIB.

Martroxa M.M., YucrokonoBa A.l. HarojomywoTh Ha TOMY, L0 «OpraHi3amis
00JIIKy KpEeIUTHHX omepaiii B OaHkax Mae OyTH CIHpsMOBaHa Ha OOMEXEHHS
KPEIUTHOTO PU3UKY MPH 3AIMCHEHHI JaHUX omepariii» [5].

Paxynku 00Ky kpeauTHux onepaiiil B [lnani paxyHkiB OaHKIB CTPyKTypOBaHi
3a KJacu(ikaiifHOI 03HAKOIO BUAY KPEAUTY Ta THUITY No3udasibHuKa. OCHOBA TaKoi
kinacuikaili Haxanb He Tmepeadavae BpaxyBaHHA TakuxX (HaKTOpiB SK TEPMiH
KpEAUTYBaHHS Ta HE BPAaxXOBY€ MOTEHIINHI PU3UKH OKPEMHUX TPYIN MO3WYATHHUKIB.
[le He enuHl HanpsAMU YJIOCKOHAJNEHHS OOMIKY KPEOUTHHX  OIeparliil.
CucreMaTu3yBaBIlIM MPOMO3UIIIT HAYKOBIIB [9, 6, 7, 9, 3, 1] My BuU3HAUMIM 1 1HII
HaTPSMU:

- parioHaJTi3yBaTH Ta ONTHUMAJIBHO PO3MOJIIUTH OOOB’S3KM Ta MOBHOBAKCHHS
cepesl mocajioBuX 0cid 0aHKy, BIAMOBITAIBLHUX 32 KPEAUTHI omeparlii;

- 3aMmpoBaHKyBaTH BHYTPIOAHKIBCHKI 1HCTPYKINi (MPOTOKOJIM) KPEIUTYBAaHHS 3
JI€TaIbHUM OIKUCOM il Ha KO)KHOMY €Tarli;

- 3ampoBaJUTH METOAMKY OOJiKYy, fKa peryjioBaTUME MPOCTPOUECHI

(TpONIOHTOBaH1) KPEAUTH Ta HAPAXOBaHI TOXOAM 3a TAKUMH KPEIUTAMU;



- nependaynuTd BiAOOpaKeHHS KPEAUTIB 3a CTPOKAaMU HEMOTalieHHsI OuIbIil
JeTaNbHIIIEe HIXK KOPOTKO- Ta TOBFOCTPOKOBI KPEIAUTH.

Oco0nuBy yBary, Ha Haily IyMKy, BapTO 3BEpPHYTH Ha MOTCHIINHI pPU3HKHU
KPEIUTYBaHHS OKpEMHUX Tpyln mo3uuanbHuKiB. Okpemi aBTropu [6, 7] BBaxaroTh
JOIUTBHAM BHOKPEMITFOBATH OKPEMO (hiI3MUIHHX OCIO-TIATPUEMITIB, sIKI BIATIOBITHO 70
YUHHOTO 3aKOHOJABCTBA BIJHOCATHCS N0 ropuandHux oci6. [IpoTe kpenuTyBaHHS
TaKUX MO3UYATBHUKIB € O1IBII PU3UKOBUM 3 TAKUX MPUYHH:

«1. O6MIK AiTEHOCTI BEAETHCS 32 CIPOIICHOI0 CUCTEMOIO 3BITHOCTI, IO 3HAYHO
YCKJIaJIHIO€ 00’ €KTUBHY OLIIHKY KPEIUTOCIIPOMOKHOCTI TO3MYaIbHUKA.

2. IlignpueMHUIIBKA JISUIBHICTE MOXKE 31MCHIOBAaTHUCA 0€3  BIIKPUTTS
0aHKIBCHKOTO PaXyHKY Ta MEYaTKH, 110 3HAYHO YCKJIAJIHIOE MEPEBIPKY JTOCTOBIPHOCTI
JAHUX.

3. IlepeBipkr KOHTPOJIOIOYMMH Ta TOJATKOBUMH OpraHaMH 3J1HCHIOIOTHCS
3HAYHO pijle, HIX Cy0’€KTIB TOCMOJAPIOBAHHS IHIIUX OPraHi3alliifHO - MPaBOBUX
dopM, TOMYy AISIBHICTH (DI3UYHUX OCIO-TIIANPHUEMIIIB MAa€ IEPEBAKHO TIHbOBUM
XapakTep.

4. Tlponenypa OaHKpyTCTBa MOAIOHOTO TMO3UYATIBHUKA € O€3pe3yJIbTaTHOI 3
MO3ULII MOBEPHEHHS KPEIUTY Ta BIJICOTKIB.

5. Hemae mikBigHOI 3acTaBH, 3a paxyHOK SIKOI MOKe OyTH KOMITEHCOBaHUM
KPEIUT Ta BIZICOTKHU 3a KOPUCTYBaHHS HUM y TIOBHOMY 00cCs3i» [6].

Ha nanuii yac Taka rpyna no3uyaibHHUKIB He BiJokpemiieHa B IlnaHi paxyHKIB
0aHKy Ta BKJIIOUEHA J0 TPYIHU IOPUIUIHUX OCI0 MPY BUSHAYCHHI KPEAUTHOTO PUBHKY,
BiIMOBIIHO A0 [lonoxkeHHs mpo BU3HAUEHHA OaHKaMU YKpaiHU PO3MIPY KPEAUTHOIO
pU3MKY 32 aKTMBHUMHU OaHKiBChbkuMMH onepaunismu Big 30.06.2016 p. Ne 351
(ITocranoBa HBY B penmakii Bix 01.01.2024 p.). BpaxoByroun 3pocrarody 4acTKy
G13UYHUX  OCIO-TIANPHUEMIIIB B CKJIaAl CyO’€KTIB TOCIOJAPIOBAHHS, IM1IBUILICHUMA
PU3HK KPEIUTYBaHHS, BBAXKAEMO JOIIILHUM TIOTOJAUTHCH 3 Tpono3uilieto [lorocoBoi
A., MukoBoi M. npo BHOKpEMJICHHS pPAaXyHKIB ISl BiJIOOPAKEHHS KPEIUTHUX
omepailii (i3uyHUX ocCiO-mianpuemiiiB, a y BianoBigHomy Ilomoxxenni Ne 351

nependadynTy GakTopy MiABUIIEHOTO PU3UKY TaKOTO KPEAUTYBaHHS.



JIist miATBEpKEHHST BaXIMBOCTI BUOKPEMIICHHS TaKOi IPYIU MO3UYaJIbHUKIB B
KpEAUTHUX Ofmepalisix OaHKIB HamMu OyJi0 TPOBEICHO EKOHOMIKO-CTaTHCTUYHE
JIOCTDKEHHST Ta T1OoOyJOBaHa EKOHOMETPHYHA MOJIENb 3aJIeKHOCTI  CyMHU
KpeIUTyBaHHS (PI3MUHKUX OCIO-MAMPHUEMINB BiJl TAKUX (PAKTOPIB sIK YacTKa (p13UNIHUX
OCIO-TIANPUEMIIIB B 3arajbHi KUIBKOCTI Cy0’€KTIB TOCHOJApIOBaHHS, CYMHU
KamiTaIbHUX 1HBECTUIIH Ta CyMH JICMO3UTIB, 3aly4yeHUX B (PI3MYHUX OCIO-
HIIPUEMIIIB HAa OCHOBI cpopMoBaHoi BuOipku 3a nepioa 2006-2022 poku (Tabmuis
1).

Tadoanusal. BuxinHi 1a”i aHadi3y B3a€MO03B’A3KY CYMH KPeIUTIB, HATAHUX

¢izuuHUM oco0aAM-iANPUEMUAM, YACTKH QI3MYHHUX OCIO-TIANPUEMUIB B

3araJjibHiil KiJIbKOCTI Cy0’€KTIB rocloIapiOBaHHs, CyMH KA TAJIbHUX

iHBeCTHIIIH Ta CYMH 1€NO3UTIiB, 3aJ1y4eHUX B Pi3HUHUX OCIO-TIiANPUEMITIB

Cyma K o

Yactka (iznyHuXx JIEII03UTIB PEIHTH, Ha/laHl (ismaHIM

ocio-mianmpuemiie B | Cyma Gbi3uaHUIX OCOGaM_.H VAIPUEMILIM Ha Oy e-

3arajbHIif KIJIBKOCTI | KamiTaIbHUX oci0- AKL ILLTL, KPIM Ha TP HI{6aHHﬂ.’

cy0’€ekTiB 1IHBECTHIIIH, MIITPUEMITIB, OyniBHIITEO TA peKOHCprKHHO

Poku rOCIIOIapIOBaHHsA, % | MIpJ. TPH. MJIH. TPH. HEPYXOMOCTL, MITH. TP,

X1 X2 X3 vy
2006 83,30 149 2 145 3145
2007 84,20 222,6 3079 4 577
2008 86,20 272 2772 6 050
2009 86,90 193 3226 5343
2010 82,70 189 4 065 4643
2011 77,90 260 3767 4 585
2012 77,20 294 4 394 4191
2013 77,20 268 6 014 4736
2014 82,40 219 6 754 4 318
2015 82,60 273 12 653 3821
2016 83,60 359 15 036 3255
2017 81,30 449 23074 3848
2018 80,70 579 28 524 5019
2019 80,40 624 33 824 6 203
2020 81,10 508 55 599 6 828
2021 81,00 674 74 734 11 691
2022 84,90 410 119 243 11112

Iowcepeno: nobyoosano asmopamu 3a danumu [10, 11]

J11a epeBipKu MOJiel Ha MyJIbTUKOJIIHEAPHICTh 3 JOMOMOIOI0 MaTPUI MApHUX

KoediiieHTiB Kopemnsiii (Tadaurs 2).




Taboanusa 2. MaTpuus napuux koedimieHTiB Kopeasuii

X1 X2 X3 \4
X1 1 -0,255890 0,089977 0,126430
X2 -0,25589 1 0,636042 0,576746
X3 0,089977 0,636042 1 0,872076
Y 0,12643 0,576746 0,872076636 1

[TapHi koedirieHTH KOpeNsIii MK HE3ICKHUMH 3MIHHHUMH CBiI4aTh IIPO
ca0Kuil B3a€MO3B’SI30K MK CO00I0, TOMy MOKEMO BBaXKaTH, IO JaHA MOJEIb HE
Ma€ SIBUIIA MYJbTUKOMIHEapHOCTi. [Ipo 1e CBiMYMTH 1 PO3paxOBaHM BU3HAYHUK
KOPETSAIIHHOT MaTpHIIi Det(rxixj) =0,11545.

s

CTaTUCTUYHOrO aHamizy nanux MS Excel, B pe3ynbrari 4oro oTpumMaeMo TabJIULIO 3

OTPpHUMAaHHA XApaKTCPUCTHUK MOIICJIi BHKOPHUCTOBYEMO 3aco0u

pO3paxoBaHUMHU pe3yibTaTamu (Tabmuii 3, 4, 5).

Tabamusa 3. 3arajibHi ONiHOYHI MapaMeTpu MoaeJi

IToxa3ank 3HayeHHs

MHuoxuHHUH KoedimieHT kopensiii R 0,874999949
MHuoxuHHUH KoedilieHT aerepminarii R? 0,765624911
Hopmosanwuii R? 0,711538352
CranyapTHa NOMHIIIKA 1307,986494
KispKiCTh criocTepeXeHb 17

MuoxuaHUN KoedimieHT kopesii (R=0,8749) ta merepminanii (R?=0,7656)
CBIIUaTh MPO TICHUM B3aEMO3B’SI30K MIXK JOCHKyBaHUMHU (akTtopamu. Cyma
BUJIAaHUX KPEIAUTIB MO3WYaIbHUKAM, (Pi3MUHMM ocoOaM-TianpueMIsaM, Ha 76,56 %
3QJICKUTh Bl OOpaHUX HE3aJICKHUX 3MIHHUX 1 jume Ha 23,44 % Big 1HIIMX
dakTopiB, SKi HE BKIIOYEHI B Mojnenb. HopmoBanuii koedimieHT aeTepmiHariii
ctaHoButh 00,7115, 1m0 TakoXX CBIAYUTH MPO JOCTATHIO aJCKBATHICTh MOJEII
peanbHil giicHocTi. [Ipo amekBaTHICT MOJIEN1 CBITUUTH 1 MepeBipka 3a F-kpurepiem
dimepa (Tabnuis 4).

Taoauusa 4. ANOVA-Tadannsa

xepeno

Bapiaiii df SS MS F 3naunmicts F
Monenb 3 72653154,59 24217718,2 14,1555485 0,000217676
IMommika 13 22240772,69 1710828,668
3aranpHe 16 94893927,28




®daktuyHe 3HayeHHs F-kputepito @Dimepa craHoButh 14,155, Tomi sk

Fip(0,05;3;13) = 34105, Tomy HynboBa TinoTe3a BIIXWIAETBCA 1 MOJENL MOXHA

BBa)XaTH aJiekBaTHOIO. KpiM TOro po3paxoBaHa 3HaUMMICTh mmapamerpa F cTaHoBHUTH
0,00021, mo € menmre 3aganoi 3Haunmocrti 0,05.
BaxxnnBoro 9acTUHOIO pe3yJIbTaTy € OIliHKa MapaMeTpiB MOJIeTi Ta iX mepeBipka
Ha aJICKBaTHICTH (TabIUI 5).
Taoauus 5. Pe3yjabraTu po3paxyHKy napamMerpiB perpeciiiHoi MojeJi Ta

nepeBipka ix Ha aJeKBaTHICTh

Koedi- CrangapTtHa | t-cratuc- Hwuxne Bepxne

LIEHTH IIOMMJIKA THKA P-3nauenus 95% 95%
Y-nepetun -1402,537 | 10681,0784 -0,1313 0,8975 | -24477,60 | 21672,52
3minna X 1 61,618 126,3273 0,4877 0,6338 -211,29 334,53
3wminnHa X 2 1,119 2,8465 0,3932 0,7005 -5,03 7,26
3minnHa X 3 0,062 0,0139 4,4226 0,00068 0,03 0,09

Busnaueni mapamerpu perpecii OMUCYIOTh MOJENIb B3a€EMO3B’SI3KY TaKOIO

(byHKITI€O:
V=-1402,54 + 61,618X1 + 1,119X2 + 0,062X3 + e

VYci Tpu HesanmexHl 3MIHHI TPsIMO BIUIMBAIOTh HA 3aliekHy 3MiHHY. [lpu
3pOCTaHHl 4YacTKM (PI3UYHUX OCIO-MIANPUEMIIB B 3arajbHId KUIBKOCTI CyO’€KTIB
rocrnofapioBaiis Ha 1 % cyma BUJaHUX KPEAUTIB B cepeaHbOMY 3pocte Ha 61,618
MJTH. TPH., 3pOCTaHHs CYMH KamiTaJIbHOTO 1HBECTyBaHHs Ha 1 Mipa. rpH. 00yMOBUTH
TaKOX 3POCTaHHS BUAAHUX KPEeAUTIB (PI3UUHUM ocoOaM-mianpuemisaM Ha 1,119 min.
rpH. HaiimeHmwmii BIJMB Mae cyma 3allydeHHX JEMO3UTIB Bia (I3MUYHHUX OCIO-
nignpuemilie, gume Ha 0,062 MIH. TpH. 3pOCT€ KpPEIUTyBaHHS JAaHOI KaTeropii
NO3WYaAIbHUKIB MPU BPOCTAHHI CYMH iX JIETIO3UTIB Ha 1 MJTH. TpH.

[lepeBipka 3HAYMMOCTI MapaMeTpiB perpecii MpoBeAeHO 3a t-KpuUTepiem
Creronenta. Kputnune 3HaueHHs1 BU3HA4YeHe i piBHA 3Hauymiocti 0,05 Ta 13
CTYIIEHIB BUIbHOCTI cTaHOBUTH 2,1603. ToMy MoOXkHa 3poOUTH HACTYIIHI BUCHOBKHU
010 MTapaMeTPiB perpecii:

- tp, < tkr(0.0s;13) (0,4877 <2,1603) — cBimuuTL NPO HE3HAYUMICTH KoedillieHTa

bi;



- tp, < tkr(0.05;13) (0,3932 < 2,1603) — cBimuuTh NpO HE3HAYMUMICTH KoedillieHTa
b2:

- tp, > tir(o.05;13) (44226 > 2,1603) — cBimuMTE MPO 3HAYMMICTH KoedilieHTa
ba.

Haxanp mpo He3HauumicTh mapamerpiB bi Ta b2 cBiguuTh 1 P-3HaueHHS
BIJIMOBIAHUX PErpecopiB, HMOBIPHICTH MOMUJIKOBOTO BIIXUJICHHS HYJIBHOBOI TMNOTE3U
PO HE3HAYMMICTh CTaHOBUTH 63% Ta 70 % B1ANOBIIHO.

BinmoBigHO Taki KpuTepii OOyMOBIIOIOTH 1 IHTEpBAJIM JOBIpH MapaMeTpiB
perpecii 3 J0CUTh BEJIUKUM PO3MaXOM:

- iIHTepBaJ JOBipH [T apameTpa b1

—211,2957 < Bl < 334,5317

- iIHTepBa JOBipH [T apameTpa b2

—5,0302 < p2 < 7,2690

- iHTepBaN NOBipH I TapameTpa b3

0,0316 < 3 < 0,0921.

ToMy 3a pesynbpratamu MPOBEAEHOTO JOCIHIIKEHHS MOXKHA CTBEPIKYBATH TIPO
JIOCTATHIO 3HAYUMICTh MOOY/TI0BAaHOT MOJIEII B3aEMO3B’SI3KYy CYMHU KPEIUTIB, HAJJAHUX
G13UYHUM  0COOaAM-TIAMPUEMILSIM, BiJl TakuX (HakTOpiB K 4YacTKU (HI3UYHUX OCiO-
MIJIPUEMIIIB B 3arajibHIi KUIBKOCTI Cy0’€KTIB rOCHOIapIOBaHHS, CYMH KamiTalbHUX
IHBECTUIII Ta CYMH JIETO3WTIB, 3allydeHUX B (I3UUHUX OCIO-TIAMPUEMIIIB.
BpaxoByroun oTpumaHi pe3ysibTaTd Ta BIAKMHYBIIM (akTtopu X1 Ta X2 (dactka
¢G13MYHUX OCIO-MANPUEMITIB B 3arajiibHIN KUTBKOCTI Cy0’€KTIB TOCIOJApIOBAHHS Ta
CyMa KamTaJlbHUX IHBECTHI[Il) MOXXHA OTpUMATH OJHO(DAKTOPHY MOJECIb
B3a€MO3B’SI3Ky CYMU KpEIUTIB, HaJaHUX (PI3UYHUM OCOOAM-IIANPUEMISIM Ta CYMH
JICTIO3UTIB, 3aJTydeHHUX B (QI3UUHUX OCiO-mianpueMiiis (puc. 1).

VY BKazaH1¥ 3aJI€KHOCTI 3JIMIIMBCS HAaHOUIbII 3HAYYIIUNA (PaKTOp BILUIUBY, KUl
Ma€ CEpPelHI0 MIIJIBHICTh B3a€EMO3B’SI3KY 3 3aJIEKHOIO 3MiHHOIO. Sk 0ayumo
MO€THAHHS TPHOX (PAKTOPIB BILUIUBY B CYKYyHHOCTI JalOTh Ha0arato BHILIUN pIBEHb

II1JIbHOCTI B3a€EMO3B’SI3KY.
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Puc. 1. OnHopaxkropHa Moae/ib B3a€MO3B’SI3KY CYMH KPeJAUTIiB, HAJJAaHUX
¢iznuHNM ocodaM-miANPUEMISM Ta CYMH JENO3UTIB, 3a7y4eHUX B (PI3MUHUX
oci0o-mignpuemuin

Horcepeno: nobyoosarno aemopamu 3a oanumu [10]

BucHoBku. byno  BCTaHOBJIEHO  BAXKJIUBICTh  OOJIIKOBO-aHAJIITUYHOTO
3a0€3MeUeHHS ICTIO3UTHO-KPEUTHUX Omeparliii 6aHKy, K€ € OCHOBHUM MiATPYHTIIM
TUTSL IPUMHATTS €(PEKTUBHUX PIIIEHb 00 ACTO3UTHOI 1 KPEAUTHOI MOJITUKU OaHKY.
BpaxoByrour BaXJIMBICTb KpPEIWTHUX OlEpamid, sK HaWAOXIAHIMX, OyJo
y3araJbHEHO HampsIMU YAOCKOHAJIEHHA 1X 0OJiKy. 30KpeMa MiATBEPIKEHO
JOLIIBHICT BUOKPEMJICHHSI (PI3UYHUX OCIO-TIIANPHEMIIB, SIK OKPEMOi TIpyNH
no3nyanbHUKIB. [loOymoBaHAa €KOHOMETPHUYHA MOJENb 3aJEKHOCTI CyMH KpPEIUTIB
Bl Takux (aKkTOpiB SK 4YacTka (Hi3UYHUX OCIO-MIANMPUEMIIIB B 3arajbHIi KUIBKOCTI
Ccy0’€KTIB TOCHOJIAPIOBAHHS, CYMH KaliTaJbHUX I1HBECTULIA Ta CYMH JENO3MUTIB,
3alTy4eHHUX B (DI3MYHUX OCIO-TIAMPUEMITIB, MATBEPIMIIA TBEPKEHHS PO 3pOCTAIOUY

HEOOXITHICTh B 1H(POpMaLii PO KPEAUTYBAaHHS came (PI3UYHUX OCIO-TTIAMPUEMIIIB.
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