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HANPAMHA ®YHKIIIOHYBAHHS IOJATKOBOI'O PEI'YJIFOBAHHS Y
MOJJATKOBINH CUCTEMI YKPAITHU

@OyYHKIIOHYBaHHS MMOAATKOBOI CUCTEMH JIEPXkABHU, SK LIIICHOIO OPraHi3My, II0
nepeadayae rapMOHINHE TO€JHAHHSA MOJATKOBOI TMOJITUKH Ta MOJATKOBOTO
MEHEDKMEHTY 3 YMOBaMHU 1 OCOOJMBOCTSMM peaiizallii MmoJaTKiB, Ma€ Ha METI
3a0e3ne4eHHs] €(EeKTUBHOIO COLIAIIbHO-€EKOHOMIYHOIO PO3BHUTKY Ta (OpMYyBaHHA
AKTUBHUX 1 CTaJMX (PIHAHCOBUX MOTOKIB HANOBHEHHS OIOKETIB PI3HUX PIBHIB.
BiaTrak BaXJMBUM € KOXKEH CKIIAJHUK MOAATKOBOI CHUCTEMH, a HAJATO — I0JIaTKOBE
pEryJIOBaHHs, LI0 € BOAHOYAC M I1HCTPYMEHTOM IIOJAaTKOBOI'O MEHEIKMEHTY, U
aKLEHTHUM CIIPSIMYBaHHSIM HOJATKOBOI IOJIITUKH.

3aneXHo BiJl LI MOJATKOBOI MOJITHKH, MOJATKOBE PETYJIIOBaHHS 3JaTHE
3a0€3MeUYnTH aKTUBI3AIlII0 PI3HUX HAMpPsMIB (h1HAHCOBO-EKOHOMIYHOTO MEXaHI3My
JIep/KaBH:

- (pickanpbHOTO — TOJIATAE Y MPIOPUTETHOCTI BUKOHAHHS (PicKaIbHOT (PYHKITIT
OTIOJIaTKyBaHHS 3 MeTOI0 (OpMYyBaHHS HEOOXIMHUX OOCSTIB JOXOJIIB OIOJKETIB
PI3HMX PiBHIB;

-  CKOHOMIYHOTO — CHpHUS€E€ CTUMYJIIOBAHHIO PO3BUTKY IiIIMPHEMHHIIBKOT
AKTUBHOCTI Ta CTAJIOTO €KOHOMIYHOTO 3POCTaHHS;
—  COLIAJILHOTO — AakKTUBI3alis COLIAJBLHOI CK/IAA0BOI IMUIIXOM HAaJIaHHS

MPIOPUTETHOCTI MOTpeOaM HACEJIEHHS Ta 3pOCTAaHHIO JOXO/IB IOMOTOCIOIAPCTB Hal
(icKaNbHUMU UISIMU I€PHKABU;

- 30BHIIIHBOCKOHOMIYHOTO — 3a0€3MEeUeHHS KOHKYPEHTOCIPOMOKHOCTI
BITUM3HSHOI TPOYKIli HA 30BHINIHIX PUHKAX MUISIXOM 3aCTOCYBAHHS IMOJATKOBUX
IHCTPYMEHTIB ~ CTHUMYJIIOBaHHS MIAMPUEMHUIIBKOT aKTUBHOCTI Ta  CTBOPEHHS
CHPUATIMBUX IMOAATKOBUX YMOB JUIsl 1HO3EMHHX IHBECTOPIB 3 METOIO 3alyuyeHHS
KamiTany i IHIIMX eKOHOMIYHUX PECypCiB JJIsi PO3BUTKY €KOHOMIKH [2, C. 66].

BoaHouyac mpeBantoBaHHS MEBHOIO HANpsiMy HEMOXJIIMBE, aKe OYIKyBaHUU
E€KOHOMIYHMI pe3yJIbTaT MOXJIMBUN BUKIIOYHO Yy TapMOHIMHOMY TO€JHAHHI
JEKUTbKOX MPIOPUTETIB.

3a (opMor0 BIJIMBY MOJATKOBE PETYJIIOBAHHS BIAHOCUTBHCS JO HENPSIMUX
METOJIIB, i SKUX TMPOSBISETHCS OMOCEPEAKOBAHO, a 3aXOAW MOJIIISIOTHCS Ha
CTUMYJIIOIOY1, [0 CIIOHYKAIOTh O aKTUBHOT'O PO3BUTKY 00paHoi cepH 4M raiysi, Ta
CTPUMYIOUl, HULTIO IKUX € 3a0€3MeYUTH PIBHOMIPHUN PO3BUTOK, 0€3 nucOanaHCiB B
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€KOHOMIYHIM KOH OHKTypi. Cy0’€KTamMH TMOJATKOBOTO PETYIIOBAaHHS MOXYTh
BUCTYTATH 5K JIep>KaBa, TaK 1 MICLIEB1 OpraHU BJIaJIH, 1110 BUMArae rapMoHi3aIii iien
Ta 1HTEpeciB, a TakoX 3abe3nedye MaclITaOHICTh BIUTMBY. Biartak 1 TepmiHH
peamizamii IHCTPYMEHTIB IIOJAaTKOBOTO  PETYJIIOBAaHHA MOXYTh OyTH  SK
CTpaTeriuHuMHU, TaK 1 ONIEPATHUBHUMHU.

Cepen akTUBHO MPAKTHKOBAHWX 00’ €KTIB BIUIMBY TOJATKOBOTO PETYIIOBAHHS
CIiI BUIUIMTH CHUCTEMHI: PIBEHb IOJATKOBOTO HABAaHTA)KCHHS, CITIBBIIHOIICHHS
OpSAMUX 1 HENPSAMUX IOJATKIB Yy JI0X0J1ax OFOJKETIB, CIIBBIIHOIICHHS TMOJATKIB 3
G13UYHUX 1 IOPUAUYHUX 0Ci0, B3a€MOBIJHOIIEHHS IMOJATKIB HA MaWHO 1 KamiTa,
aNbTEPHATUBHI CHUCTEMU OINOJATKyBaHHS. 3aXx0AM BIUIUBY TMPU ILBOMY €
KOMIUICKCHUMH: €KOHOMIYHUN TPOTEKIIOHI3M, CIIeliaibHI Tajdy3eBl pPeKHUMH,
CreliaJibHI €KOHOMIYHI 30HM. A OT 1HCTPYMEHTH — JIOKQJIbHUMH, TOB’SI3aHUMHU 3
00’€KTOM  OINOJATKyBaHHS, BHU3HAYEHHSM  CKJaJy  IUIATHUKIB  TOJATKY,
BCTAHOBJICHHSIM 1 pEryJjlOBaHHSAM pO3MIpPIB CTAaBOK MOJATKy, BU3HAYEHHAM
MEXaHi3MIB O004YHMCIIeHHs 0a3uW OINOJAaTKyBaHHS Ta TMOJAaTKOBUX HAJIXO/KCHb,
MOJATKOBUX ILJIBT.

[IpakThka BITYM3HSHOTO IOJIATKOBOTO PEryJIIOBaHHs Tepeadadae peanizaliio
HU3KH CTEIlaJTbHUX METOIB, Cepel IKUX:

- HaJaHHSA NOJATKOBUX KaHIKyJ, TOOTO 3BUIBHEHHS BIJ CIUIaTH OKPEMHX
MO/IATKIB 1 300p1B HA IEBHUI TEPMIH 3 METOIO 3a]TyUEHHS IHBECTUIIH (Y TOMY YUCHI —
# 1HO3EMHHUX) Yy PO3BUTOK NPIOPUTETHUX Taly3ell EKOHOMIKH, 3MEHIICHHS
MOIATKOBOTO HABAHTAKEHHS TOIIIO;

- Jleraiizailisg HeOMoJAaTKOBYBAaHUX JIOXO/(IB IIJISIXOM 3aCTOCYBAaHHS MOJIaTKOBOI
aMHICTI;

- YKJIaJIaHHS M1 KpaiHaMH MDKHApOJHUX yTOJ MPO YHUKHEHHS MOABIHHOTO
OTOJATKyBaHHS 3 METOIO 3amoOiraHHs OINMOJATKyBAaHHIO OJHOTO 1 TOTO K 00 €KTY
1JICHTHYHUMH a00 aHAJIOTTYHUMH MOJATKAMH;

- ONTHUMI3alllsl TOJATKOBUX CTAaBOK BHACIIIOK TMPOBEJACHHS BiAMOBITHUX
PO3paxyHKIB 3 ypaxyBaHHSM OCOOJMBOCTEM KpaiHM UM PETIOHY Ha IMiJICTaBl PiBHS
MOJAATKOCIPOMOKHOCTI M €EKOHOMIYHOT'O MOTEHLIATY OCTaHHIX;

- OIOPKETHO-TIOJIATKOBE PETYJIOBAaHHS OallaHCy MIXK JI0XOJIaMH Ta BUJATKaMU
pEerioHallbHUX OIOKETIB 3a JOMOMOIOK OIJKETHUX TpaHcepTiB, cyOcuaii,
CyOBeHIIM, JoTamii 1 ypsSAoBUX OIOPKETHHX TO3WYOK Ta IHIIMX METOMIB
perymoBanus [ 1, ¢. 9-10].

Hapasi cBiTOBi TeHACHINT (YHKI[IOHYBaHHS MOJATKOBUX CHCTEM CBITY HaOyiH
COIIIAJIbHOI OpI€EHTAIlli, a BIITAK i BEKTOP CIPSIMyBaHHS MOJAATKOBOTO PETYJIIOBAHHS
bopMyeThes y HanpsiMi TOCUJICHHS WOTO POJIi B COIIAIbHOMY CEPEIOBHUIII KPaiHU.

AKe pamioHaJbHE M €KOHOMIYHO OOIpYHTOBaHE IIOJATKOBE PEryJIIOBaHHS
3laTHE CHOPUATA HE JUIIE ONTHMI3alii pIBHS TMOJATKOBOTO HABAHTAKEHHS Ta
CTBOPCHHSI TEPEAYMOB 10 CTAJOr0 €KOHOMIYHOTO PO3BUTKY, a W 30ajaHCyBaHHIO
(hicKaTbHUX IHTEPECIB JACP’KAaBU Ta COIIaJIbHUX OYIKYBaHb TUIATHUKIB MOJAATKIB.
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CUCTEMA HEJEPKABHOI'O HEHCIMHOI'O 3ABE3IIEUEHHS B
YKPAIHI

Cucrema Henep>KaBHOTO TMEHCIMHOrO 3a0e3nedeHHs B YKpaiHi Mae TeBHI
XapaKTEpHI BIACTUBOCTI, & CaMe:

- € CKJIaJI0BOIO HAKOIMYYBaJIbHOI CUCTEMH MIEHCIHHOTO 3a0€3MeUeHHS;

- € croco0OM JI0JJaTKOBOTO HAKOMWYEHHSI TPOIIOBUX KOIITIB HA JOOPOBUIBHIN
OCHOBI BIPOJOBX MEPIOAY 311MCHEHHS TPYAOBOI AISIIbHOCTI;

- YYACHUKH HEAEP>KaBHOIO MEHCIHHOro 3a0e3Me4YeHHs] MOXKYTh OpaTH ydacTb B
CHCTEMI 3araJbHO000B’ I3KOBOTO JEPKABHOTO MEHCIHHOTO CTpaxyBaHHS;

-ICHY€ HIMPOKE KOJO CyO’€KTiB, Kl (PyHKLUIOHYIOTh B CUCTEMI HEIEPkKABHOTO
MEHCIMHOTO CTpaxyBaHHA: 1) (iHAHCOBI IHCTUTYTH: HEIEpXkaBHI MEHCIHHI (OHIU;
CTpaxoBl KOMIAHIi, [0 HAAAIOTh MOCIYTd 31 CTpaxyBaHHS >KUTTS; OaHKU;
2) cyO’eKTU-yYaCHUKH: POOOTOHABINl 1 MpaiiBHUKU, 3) Cy0’€KTH, SKI CIPHUSIOTH
(GYHKIIIOHYBaHHIO CUCTEMHU: ayauTopu, aaminictpatopu HII®D, 36epiraui 1 T.1.).

VY 3akoni Ykpainu «IIpo HenmepskaBHe TeHCIWiHE 3a0e3Me4YeHHs» BKa3aHO, IO
«HenepkaBHUW TeHCIHUNA ¢GOoHA — 1€ puIWyHa ocoba, sSKa Mae CTaTyc
HENpUOYTKOBOI oprasizamii (HemiJNIPUEMHHUIIBKOTO TOBAapUCTBA), (PYHKIIOHYE Ta
MPOBAIUTh MISUTBHICTh BUKIFOYHO 3 METOK) HAKONMWYCHHS TNEHCIMHMX BHECKIB Ha
KOPUCTh YYaCHUKIB TMEHCIMHOTrO (OHAY 3 MOJAJBIINM YMPaBIIHHIM TEHCIHHUMU
aKTUBaMM, a TaKOXX 3J1MCHIOE TIEHCIMHI BUIJIATH yYaCHUKaM 3a3Ha4eHOTo (OoHAY Y
BU3HAYEHOMY 3aKOHaMHU Y KpaiHu nopsaaky» [1].

Ha BigmiHy BIJ IHIIMX YCTAaHOB, SIKI MAarOTh CTaTyC HENPUOYTKOBHX, JUIS
HEJIepKaBHUX TEHCIMHUX (DOHIIB OCHOBHUM JKEPEJIOM JIOXOJIB € 0e3mocepeaHbo
MEHC1ITHI BHECKU YYaCHHUKIB Ta JOXOAU, OTPUMYBaHI BiJ 31HCHEHHS 1HBECTULIIMHOI
TSJIBHOCTI. [HINIOIO BIAMIHHICTIO € T€, IO MNPAaKTUYHO Bcs [isuibHICTE HITD
B1JI0YBA€THCS 3 JOTIOMOTOI0 3aTy4eHHI aIMiHICTpaTOpa.

HenepsxaBHi neHciiiH1 HOHIM MOKIMKAHI BUKOHYBATH TaKl BaXJIUB1 (QyHKITIT:

- aKyMYJIIOBAaTH Ta MOO1JII30BYBaTH MEHCIMHI BHECKH Ta 3a011a KCHHS;

- 00J1IKOBYBATH Ta 0OCITyrOBYBaTH NeHC1iHI paxyHku yyacHukiB HIIC;

- IHBECTYBAaTH NEHCIIHI aKTHUBH;
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