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OCHOBHU ®OPMYBAHHS PECYPCHOI'O IOTEHHIAJLY B
HIAITPUEMCTB AIIK TA IIJIBULIEHHS PIBHS IX KAIIITAJII3ALI

}0.0. HECTEPYYK, 10KTOp €KOHOMiYHUX HAYK,
10.B. YIIAHWNY, kanauaatT eKOHOMIYHHX HAYK
YMaHcbKuii HallioHATBHMIA YHIBepCHTeT caliBHUITBA
H.B. BYTKO, kanmuaaT eKOHOMiYHHX HAYK
Yepkacbkuii HanioHaabHUI yHiBepcuTeT iM. b. XMenbHUIIBLKOTO

Pozenanymo meopemuuni  nonogicenHss w000 CcymHocmi Kanimanizayii,
cmpykmypu i npunyunie popmyeants pecypcHozo nomenyiany nionpuemcme AIIK,
PO3KPUMO OCHOBU (POPMYBAHHA PECYPCHO20 NOMEHYIANY NIONPUEMCING ) KOHMeKCi
IHmeZpayiliHux npoyecie Y4ACHUKIE AepapHO-IPOMUCTIOB020 SUPOOHUYMBA 3 MEMO
nioguwyenHs piens ix kanimanizayii.

Po3BHUTOK arpapHO-POMHUCIIOBOTO KOMIUIEKCY YKpaiHH € NpiOpHTETHUM
HanpsIMOM EKOHOMIYHO{ TOJITHKM JiepXKaBH, LI0 OOYMOBJIEHO HEOOXIIHICTIO
(dopMyBaHHS TPONOBOJIEYOI Oe3mekw KpaiHu, 3a0e3MeUeHHS IMPOMHUCIOBHX
MOTY)KHOCTEH BJIACHOKO CHPOBHMHOIO, 30LIBIICHHS OOKETHUX HAJXODKEHb BiJ
CLITBCHKOTOCTIONAPCHKOTO BUPOOHHUIITBA, XapdOBOI 1 IepepoOHOi IPOMHCIIOBOCTEH 3
METOIO MiJIBUIIEHHS PIiBHSA KariTasi3alii eKOHOMIKM KpaiHM 3arajloM Ta OKpPEeMHX
MIOPHEMCTB 30KpeMa, TiIBUICHHS PiBHS KHUTTS HaceleHHs. Buxomsau 3 Toro, mo
3eMJIs1, OCHOBHI i 000pOTHI MaTepiajbHi 3ac00u, Tpy/I0Bi, (hiHAHCOBI I‘/’Iin)opMauiﬁHi
pecypcH € OCHOBHUMH YMHHUKAMH y BUPOOHHUIITBI arpapHO-TIPOMHCIIOBOT rrpo;[yKuu
Ta 3a0C3MEUCHHI TPOMOBONBUOI OE3MEKM KpaiHW, MUTAHHS q)opMyBaHHﬂ i
BUKOPHCTaHHS pecypcHoro noreHniany mimnpremcts AIIK Ta migBumieHHS piBHSA iX
KariTtam3anii HUHI € BaKIMBUMU.

MertomomnoriyHi acHeKTH CTBOPEHHS KOHIETITYaJbHOI 0a3d 1 TeopeTH4Hi
3acaqu (OpMyBaHHS Ta BHKOPHCTAHHS PECYPCHOTO IOTCHINATY MiAPUEMCTB
nocrimkyots B. I'. Aunpittayk, O. M. Bummerceka, JI. M. I'azyma, O. L. I'yropos,
T. O. Hozopona, . b. Emureiin, O. 0. €pmakos, O. B. Kopanenko, B. I. Mereaus,
H.T. Minenko, M. f. Motica, T.I. Omiinuk, I'. M. ITigmicenpkuii, B. B. Poccoxa,
B. M. Tpero6uyk, O. B. YpsiHUeHKO, A. E. IO3edoBuy, J. B. Xomoc,
T. M. llaranoBa Ta iH. Baromuii BHECOK Y PO3POOKY TEOPETUIHUX Ta METOIUIHUX
OCHOB KarmiTaiizarii 3iiicammm BueHi-ekoHomicTa: O. 1. Amomra, B. I'. Anupiiiuyk,
JI. 51. benorcebka, 1. A. bnank, H. 1O. Bproxosenpka, O. B. Bonkosa, B. I'. Bo3nsik,
B. M. T'eenp, A. A. T'purnierko, M. FO. Koxencrska, M. A. Kozopis, JI. I. Jlimiy, O. A.
HyxHa, O. 4. [Tobypko, C. C. lllymceka Ta iH.

HesBaxaroun Ha IMHPOKUIA CIEKTp IMUTaHb, OXOIUICHUX JOCITIIKCHHIMHU,
HEJIOCTATHBO OMPAIbOBAHUMH 3aJIUIIAIOTHCS HATPSIMH PAIliOHATBHOTO (hOpMYyBaHHS
Ta ©(pEKTUBHOIO BHKOPHCTAHHS PECypCHOTO TOTEHINANy, a TaKOX AacCIeKTH,
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OB 513aH1 13 BU3HAYEHHSIM TEOPETHYHHMX OCHOB, OCOOJMBOCTEH PO3BUTKY, METOIIB
OIIHKA Ta HANPSAMIB TIJIBUINCHHS KamliTami3amii MIIpUEMCTB TMPOITYKTOBHX
migkomiuiekciB AIIK. 3asnaueHe 3ymoBiroe moTpedy y MOCIHIDKEHHI Ta Po3poOiLi
TEOPETUYHOTO OOTPYHTYBAHHS 1 MPAKTUYHUX PEKOMEHMAINH I0J0 (OpMyBaHHS,
BUKOPHCTaHHS pecypcHoro mnoteHuiany mignpuemcts AIIK Tta pos3Butky ix
Karmtasizarii.

Mertoauka gocaimKeHb. TeOpeTHYHOI Ta METOIOJOTIYHO —0a30r0
JIOCIIIDKEHHST TIOCTY)KIWJTM OCHOBHI TIOJIOKCHHSI €KOHOMIYHOT Teopii, HayKOBi Iparfi
BITUIBHSHHX 1 3apyODKHHX BUYCHHUX-CKOHOMICTIB. VY TIpomeci IOCIIKCHHS
3aCTOCOBYBABCS CHCTEMHMH MiAXiJ i3 BHKOPHCTaHHAM aOCTPaKTHO-JIOTIYHOTO Ta
MOHOTPaghiTHOTO METO/IIB MPOBEICHHS HAYKOBOT'O JOCTIPKCHHSL.

Pesyabratun pociimkedb. KoxHe MiANPUEMCTBO arpapHO-TPOMHUCIOBOTO
KOMIUICKCY 3aJIeKHO BiJ MICII PO3TAIIyBaHHs, CIICHIialli3amii, po3Mipy Ta IHIIIX
03HAK Mae BiJITOBiHMI pecypcHHii noTeHIian. Moro BUKOPHCTAHHS € OCHOBOKO st
(YHKIIOHYBaHHS TIANPUEMCTB, a CTYIIHb TAKOTO BHUKOPUCTaHHS — BaXIIHMBHAM
YUHHUKOM POCTY PIBHS KarliTali3arii He JIMIIe UX MiJAIPUEMCTB, a i MPOJYKTOBHX
T JKOMIUIEKCIB, 710 CKJIaTy SIKUX BOHH BXOJSTB.

3rifHO 13 CYYacHOK TEOPIEI0 PECYPCHOrO TMOTCHIANy BHIULIETHCS ITSTh
OCHOBHHX HOT0 €JIEeMEHTIB: IPUPOIHI, MaTepialbHO-TEXHI4HI, TPYIOBI, (hiHAHCOBI Ta
iH(opmariiiHi pecypcu.

JloniyibHO BBECTH /0 ICHYIOHOi CTPYKTYpH PECYPCHOTO IOTEHLIaTy
IHHOBAIIHY CKJIAOBY. B cydacHHX yMOBax 3pOCTaroqoi KOHKYpEHII YCIHIIIHICTh
MiINPUEMHUILKOT  TISUTBHOCTI  BH3HAYAa€ caMe IHHOBAI[IMHHWN MpOIEC, SKHA
XapaKTepru3ye pyX HOBOBBEICHHS Bill iiel D0 11 BTUICHHS B HOBY TEXHOJOTIIO abo
SKICHO HOBHUHM TPOAYKT. B  mimmpueMcTBax IMPOJYKTOBUX  MiJKOMIUIEKCIB
IHHOBaIIHWI TIpoIleC TOBWHEH 3MAIHCHIOBATHCS 3a HACTYIIHAMH HAmpsIMaMu:
YIOCKOHAJICHHSI OOJIaJiHAHHSA 1 TEXHOJIOTii BMPOOHHMLTBA MPOAYKLIT IMiJIPUEMCTB
AIIK, mo ckopodye TepMiH il BHUTOTOBJICHHS, 30UTbIICHHS BHPOOHMIITBA Ta
MiIBUICHHS SKOCTI MPOAYKIIl, TOrJIHOJNCHHS NepepoOKH CHPOBHHU VIS
3abe3neyeHHs  OE3BiXOAHOTO  BHPOOHHWNTBA Ta  ONSPKAHHA  CYIYTHBOI
MPOAYKIi TOIIO.

Kpim Toro, B ympaBmiHHI MiINPUEMCTBAMH TIOTPIOHO 3BaKaTh Ha Taki
(akTopH, SIK 3HaHHS, JOCBIf, JUJIOBI 3B’SI3KH, JOCTYIHICTH iH(poOpMari Ta iHII, 10
MaroTh HeMaTepialbHUM XapakTep Ta BIUIMBAalOTh Ha (OPMYBAHHS JOXOIIB
I IIPHEMCTB, KOHKYPEHTOCIIPOMOXKHICTD 1 TiJIBHIIICHHS PiBHS 1X KamiTamizarii [1].
AJDKe cUcTeMa YIpaBJiHHS KalliTali3alli€lo MMOBMHHA 3a0e3redyBaTH CTBOPSHHS
JIONAHOI ~ BapTOCTI Ta IepeadadaTd  IIOCTIHHY peopraHizamilo 3  METOIo
MAnopsAAKyBaHHA (YHKIIA Ta HAmpsAMIB TSUIGHOCTI MIJNIPHEMCTB BH3HAYECHUM
CTPATETIYHUM IIUISIM.

JlocTipkeHHsT TEOPeTWYHHX AacHekTiB (opMyBaHHA Ta BHKOPHCTAHHS
pPECYpCHOTO TIOTCHIIaNy Ta KamiTadizallii B arpapHO-IIPOMICIOBOMY KOMILICKCI,
JeTaJbHUNA aHaJi3 Pi3HUX MOTJLIIB CTOCOBHO iX 3MICTYy MO3BOJMIN OOIPYHTYBaTH
CYTHICTh JAHWX NOHATh JUIS MANPUEMCTB TNPOAYKTOBUX migkominiekciB AIIK.
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PecypcHnii noTeHwian ciiji po3MIsIaTH K iIHTETPOBaHY €KOHOMIYHY KaTeropito, 1o
MIPEACTABICHUN CYKYIHICTIO 3€MENbHUX, MAaTepiabHO-TEXHIYHUX, TPYIOBHX,
iH(opMaLiifHUX pecypciB, IHHOBaLIH, (JIHAHCOBOTO KamiTaly rayry3ed, B SKUX BOHH
CTBOpeHI Ta OepyThb ydYacTb y TIpolleci BHUPOOHUIITBA, 3aroTiBii, 30epiraHHsd,
nepepoOKM Ta pealtizallii CiIbCHKOTOCIOAApChKOl MPOAYKIIii, 3a0e3Meuyoun MpH
IbOMY HeOOXiTHuMH 1i 00car Ta skicTh. Kamitaizamnito Bu3HauaeMo SIK Oe3mepepBHUI
NPOIIeC TPUMHOKEHHS KalliTally MHiJIPUEMCTB IUISIXOM BHUKOPHUCTAHHS YaCTHHH
JIOAAaHOI BAapTOCTI HA PO3IIUPEHHS (PiHAHCOBOI, EKOHOMIYHOI, JIIOACHKOI Ta
010JI0TIYHO] TX CKJIAI0BUX.

Po3BuTOK KamiTamizamii IPYHTYeThCS Ha 3alydeHHI pecypciB B o0ir —
MarepiaJbHUX,  TPOMIOBHX,  (DIHAHCOBHX,  IHTENEKTYalbHHUX,  JIFOJICHKUX,
iH(pOpMaIIiHNX, 3eMeJIbHUX, TOOTO y BapTiCTh, 3aTHY IPUHOCHUTH HOBY BapTICTh

(puc. 1).

[ Pecypcu \

| maTepianbHi Il diHaHcoBI ’ | rpowosi I | NIOACHKI ’

[ iHTeNneKTyanbHi ] iHpopmaLiHi
l 3emesbHi

& PuHKOBWMI 06ir )

| PopMyBaHHA | BUKOPUCTAHHA MaTepia/ibHUX | HEMaTepiabHUX aKTMBIB ’

}

| Kanitan — BapTicTb, WO NPUHOCUTb HOBY BapTICTb ’

Puc. 1. Kaniragizauist ik npoiec 3ajJy4eHHs1 pecypciB B 000poT i CTBOPeHHS
JI0AAHOI BAPTOCTi

3arydeHHs! pecypciB /10 MANPHEMCTB NMPOAYKTOBHX HiaxkoMmiuiekciB AITK Ta
(dopMyBaHHS 1X PECYpCHOTO TIOTEHIlany 3a0e3MedyeThcsl Uepe3 BiIMOBIAHUI
MexaHi3M (pHc. 2), B OCHOBI SIKOTO JIeXaTb 3arajbHi Ta raiy3eBi (cnermgiui)
NPUHIMIK  (OPMYBaHHSI JOCKOHAJIMX 33 CTPYKTYpPOIO, €KOJIOroOe3NevyHHX Ta
BHCOKOTEXHOJIOTIYHHX peCypcHUX moTeHmianiB manpuemct ATIK [5].
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PECYPCHU MOTEHLIAJI IIAIMTPUEMCTB ITPOIYKTOBUX
NIIJKOMILJIEKCIB

v

CTpYyKTYpHi CKJIa10Bi
pecypcHOro noreHuiasy
nignpuemct AIIK

Hpunuunu popmyBaHHs

>  pecypcHOro moreHuiaxy

!

3araabni

- COIIaIbHO, EKOJOTIYHO Ta
€KOHOMIYHO OOIpYHTOBaHE 1
CTPYKTYpHO 30ajaHcoBaHE U
B33a€EMOY3rO/DKEHEe 3a BCiMa
BAMOTaMH Ta TapaMeTpaMu
dhopmyBaHHS pecypcHHIX
MOTEHIIIaIIB;

- CHCTEMHE W EKOHOMIYHO
3abe3rneueHe po3ImpeHe
BiJITBOPEHHS pecypcHUX
NOTEHI[IaiB  HAI[iOHAJILHOIO
Ta perionanpHOro AITK;

- IiIecnpsiMoBaHe ymoc-
KOHAJICHHS CTPYKTYpH
PECYpPCHUX HOTEHIIaNiB

arpapHO-TIIPOMHCIIOBOTO
BHpo6HHuTBa i HiLIBI/II.lIeHHSI
HOTO TEXHIKO-TEXHOJIOTIYHOTO
PiBHS, €KOJIOT00E3IIEYHOCTI Ta
e(eKTUBHOCTI GbyHKIOHY-
BaHHS,;

- ICTOTHE 3HW)KEHHS 3aTpar
npati B ycix cpepax AIIK;

- HApOLIyBaHHSI 1 fAKicHE
YIOCKOHANIeHHs  OionoriunHoi
Ta MarepianbHO-TeXHIYHOT
CKJIJI0OBHX pecypcHUxX
noreriams AITK

v

Crnenudiyni (ramxysesi)

BJIOK I

Exonomiuni

€HEeProeKOHOMIYHICTh;
- CKOHOMIYHICTb;
- paIliOHANBHICTD Ta e)eKTHBHICTH

BJIOK 1T

Texnonoziuni

- HaJlilHICTh Ta KOM(OPTHICTB;

- TeXHOJIOTIUHICTb Ta
YHIBEPCAJIbHICTB;

- BIAIMOBIiAHICTH BUMOTAM
KOMIUIEKCHOT MexaHi3amii
aBTOMATH3allii Ta KOMIT I0TepHU3allii
BUPOOHWYHX TPOIECIB Y BCIX JIAHKAX
ATIK

BJIOK 111

Exonocziuni

- €KOJIOTIYHICTb;
- €KOJIOT03a0€3ICUCHICTh
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3ale3neyeHHs BHPOOHHYO-TOCTOAAPCHKOI isVILHOCTI MiANPHEMCTB
MPOAYKTOBHUX MiIKOMILIEKCIB Ta MiABUIIEHHS PiBHA iX
Kaniranxizauii

Puc. 2. MexaHizM (popMyBaHHS peCypCHOI0 NOTEHIATy MiIIPHEMCTB

npoaykToBux minkommiekcis AITK



lamy3eBi npuHIMIM (OPMYBAHHS PECYPCHOTO IOTEHIIATY MPEICTABUMO Y
OJloKaxX: EKOHOMIUHWH, TEXHOJIOTiYHHH, eKOJOTidHWH. Jlo cKimamy eKOHOMIYHOTO
BKJIIOUYCHO NPHHLMIT PalliOHABHOCTI Ta €(EKTUBHOCTI, CYTh SKOTrO IMOJISITae B
3a0e3redeHi eQEeKTUBHOTO BUKOPHCTAHHS PECYpPCHOrO TOTEHIialy Ta Horo
30epeKEeHHs B JIOBTOTPHUBAJIIH MEPCIIEKTHBI.

[Ipu BUKOPHCTaHHI BUIEPO3TIIHYTHX MPUHIAIIB (GOPMYBAHHS PECYpPCHOTO
MOTEHIAy ~CJiJ KepyBaTUCS JOBFOCTPOKOBHMH CYCHUIBHHUMH iHTEpecaMu
(coriabHO-eKOHOMIYHUMH, TPOAOBOJIBYMMH, KyJIbTYpPHO-ECTETHYHHMH TOIIO), SIKi
JIAI0Th  3MOTY TPHHIMIIOBUM OCHOBaM (JOPMYBaHHS pECYpCHOTO IOTEHIATY
3a0e3neynTH e(eKTHBHE IX BHUKOPHCTAHHS Ta 30€peeHHs B MailOyTHbOMY
CIIPUSITIIMBAX TPUPOTHO-CKOHOMIYHMX YMOB (DYHKI[IOHYBaHHS MIIIPUEMCTB Ta
MIPOIYKTOBHX ITiIKOMIUIEKCIB, HA OCHOBI SIKMX BOHHU CTBOPEHI, a TAKOXK MiATPUMAaHHS
BHCOKOTO PiBHA 1X KaIliTali3aIlii B MpoIeci arpapHO-TIPOMHUCIIOBOTO BUPOOHHIITBA.

IMpu oO'emHaHHI OKpPEeMHX WIIANPUEMCTB B IHTErpPOBaHi CTPYKTypH —
npoxykToBi minakommuiekcn AIIK BHHHMKae HHM3Ka CTpaTeriyHMX IiepeBar, L0 €
MIEPEyMOBOIO MiBUILEHHS €()eKTHBHOCTI BUKOPUCTAHHS IX PECYPCHOTO MOTEHIiATY
Ta TIIBHUINCHHA piBHA Kamitamizamii. B pe3ymbTati 00’€qHaHHS MiAPHEMCTB B
iHTerpoBaHi (POPMYBaHHs BEPTHUKAIBLHOTO YM TOPH3OHTAIBHOTO THITYy 3HAXOJSAThH
NpOSIB TPH BHAM CHHEPTii: orepariiiHa, (piHaHCOBa Ta ympapiiHchka. OmnepariiiiHa
CHHEPT'is 3yMOBJICHA BIUTMBOM e(heKTy arioMepallii, eKOHOMii BUTPAT Ha IPOBEACHHS
HAYKOBO-JIOCIIITHUX POOIT, eheKTy KOMOIHYBaHHS Ta KOMIUICKCHOTO BUKOPHCTAHHS
B3a€EMOJIOTIOBHIOIOUMX —pecypciB  Tomo. OtpumanHS (iHAHCOBOI CHHeprii €
pe3yJIbTaTOM 3HIDKEHHS BHUTpAaT Ha 3ajydeHHs KaliTaly depe3 CTaldimi3aliro
TPOIIOBHX TIOTOKIB, EKOHOMIIO (hiHAHCOBHX PECYpPCiB, 0 OOYMOBIIEHA 301TBIICHHIM
MacmTaliB JisUTBHOCTI HOBOI IHTEIPOBAHOI CTPYKTYPH, MOKPAIEHHSIM 1HBECTHIIIHHOT
TIPUBAOJIMBOCTI, KOHCOJNIJNAINEIO KalliTaly. YTIpaBIiHChKa CHHEpris 3abe3medye
e(eKTUBHE BUKOPHCTaHHs KOIUTIB MiJNPUEMCTB Micias 00 €THAHHS 3a paxyHOK
ONTHMAJIFHOTO (POPMYBaHHS ITOTEHITIATY OpTaHi3alliifHOl CHCTEMH YIPaBIiHHS.

Otke, CTBOPEHHS IHTEIPOBAHMX CTPYKTYp 32 CYy4aCHHX PHUHKOBHX YMOB €
CTPATEeTiYHAM HANPSIMOM PO3BUTKY IIINPHEMCTB TPOIYKTOBHX ITiIKOMIUICKCIB
ATIK, a B nporieci iX QyHKIIOHYBaHHSI Ma€ MicClle CHHEpIiyHHUI eeKT y pe3ysbTrari
KOOPIIMHYBAaHHS Ta 30aJITaHCYBaHHS €TaIliB BUPOOHHUOTO TPOIECY TNPH TOETHAHHI
OKPEMHX  JIaHOK  BHMPOOHMYO-TEXHOJIOTIYHOTO  JIAHIIOTA,  PAalliOHAIBHOTO
BUKOPUCTaHHS  BCiX  BHIIB  pecypciB, YCYHEHHS  BTpar, IiJBUIICHHS
KOHKYPEHTOCIIPOMOXXHOCTI ~ TPOJYKIil, JiKBimamii 0ararb0X MHOCEpEIHULIBKHIX
CTPYKTYp MDK CUIBCBKMM TOCHOAAPCTBOM, TPOMHCIIOBICTIO 1  KiHIEBUMH
CIIOXKHMBAYaMH.

30anmaHcoBaHMH PO3BUTOK Ta e(eKTHBHE (QYHKIIOHYBAHHS MiANIPUEMCTB
AIIK, anekBaTHEe BimOOpaXXeHHS iHTEPECIB YYACHHKIB 1X TEXHOJIOTIYHOTO JIAHIIFOTA
3abe3neuyeThcsl IHTErpamieo BCiX chep isTBHOCTI BIANOBIIHUX TIPOIXYKTOBHX
I IKOMIUIEKCIB, CTBOPEHHsIM 00'€lHaHb, /0 CKJIALy SKUX BXOZATH IiIIPHUEMCTBA
arpapHoro CeKTOpy Ta TMepepoOHOI MPOMHKCIOBOCTI  pErioHy. IHTerpoBaHi
(hopMyBaHHS 3IHCHIOIOTh peatiallifo He JIHIIE CLTBCHKOTOCTIONAPCHKOI CHPOBHHHU
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BJIACHOTO BHMPOOHMILTBA, a M NPOAYKTIB i nepepoOku, 3a0e3neuyloun Mpu LbOMY
e(eKTHBHIIIE Ta pAIiOHAIBHINIE BHKOPHCTAHHS iX PECYpCHOTO MOTEHIIIAITY,
JIOCSITAF0YH BHIIIOTO PiBHS KaIliTali3arii.

Kpim Toro, iHTETpOBaHi CTPYKTYpPH CTBOPIOIOTH HEOOXiTHI MEpeTyMOBH IS
o0'erHaHHS 3ycHIIb 0araTboX IpiOHMX CUIBCHKOIOCHOMAPCHKHX TOBApOBUPOOHHKIB,
SIKI CaMOCTIHO He CIPOMOJKHI TOJIOJIATH BHYTPIIIHIO OOMEXEHICTh PecypciB,
HETaTHBHI BIUIMBU 30BHILIHBOTO CEpEOBHUINA 10RO (hOPMYBAHHS LEHTpPali30BaHNUX
CHCTEM 3aroTiBIi 1 TPAHCIOPTYBAaHHA CUIBTOCIICHPOBHHH Ha IiIIPUEMCTBA
[IPOMHUCIIOBOT niepepoOKu, o 3HA4YHO T IBUIIATH piBEHB ix
KOHKYPEHTOCIIPOMOXHOCTI 1, 0THOYACHO, KarmiTaizarii [2].

Tok OCHOBHIMMU 3aBIAaHHSMHU PO3BUTKY KamiTamizaii mianpueMctB ATIK e:

— MiIBHIICHHS ¢()eKTUBHOCTI BUKOPUCTAHHS PECYPCHOTO MOTEHINATY;
— 3HWKEHHS BUTPAT HA OJJMHMINIO TTPOYKIIiT;
— YKpIIUICHHS MAPTHEPCHKHUX 3B’ SI3KIB TOIIIO.

B ymoBax pHHKOBMX BITHOCHMH JUISI  IIJIPUEMCTB  MPOIYKTOBHX
migxomiuiekciB AITK mifBUICHHs PIBHS KamiTati3allii cTaé OCHOBHHM 3aBIaHHIM
PO3BHUTKY, sike 3a0e3nedye M KOHKYPEHTOCIPOMOXKHICTb, (PIHAHCOBY CTIHKICTB,
TUTATOCIIPOMOKHICTh, MOXKIMBOCTI BHXOAY HAa BITYM3HAHI Ta 3apyODKHI pPHHKH
KariTany, mijaBuilye 100poOyT X BiacHHKIB. Bucokuil piBeHb Kamitamizauil € He
JIMIIIE 3aB/IaHHSM ITiAIPHEMCTB, aJie 1 BAXIIMBIM HAIPSIMOM JIEP>KaBHOT €KOHOMIYHOT
MOJIITUKM, OCKUIBKM ~ 3pOCTaHHsl  KalliTayizalii —IJIIpueMCTB — BIUIMBAaE  Ha
KaTliTali3aifo eKOHOMIKH B HUTIOMY Ta 3a0e3ledye BHXIN KpaiHH Ha MiDKHApPOHI
PHMHKH, IIiBHUIICHHS OCHOBHMX MAaKpPOCKOHOMIYHHMX MOKAa3HHKIB, IHBECTHI[IHHY
TIPUBAOJIMBICT Ta CTBOPEHHSA HOBHUX poO0OUYNX Miciib [3].

BuninsieMo HacTyIHI HanpsIMU I IBUILCHHS PIBHS KalliTai3alii mianpHeEMCTB
AIIK:

1. 3pocTaHHs pUHKOBOI KamiTasti3allil Ha OCHOBI OpraHi3ariiHo-eKOHOMIYHHX
MIEPETBOPEHB: CTBOPEHHSI BEHUYPHHUX ITiIIIPUEMCTB, IHTETPOBAHUX CTPYKTYP Ta iH.

2. 3pocTaHHs peaybHOI KariTasi3alii Ha OCHOBI MiJBUIICHHS ¢PEKTHBHOCTI
TOCTIONAPCHKOI AISUTFHOCTI MiANPUEMCTB, YIOCKOHAJICHHS (piHAHCOBOTO YIIPABIiHHS
Ta MiIBUIICHHS e(heKTUBHOCTI IHHOBAIIHHOT AiSUTHHOCTI T IIIPUEMCTB.

3. 3pocTaHHs poJi AepKaBHOTO PEryITIOBAHHS KaIliTalli3awlii i JIpHEMCTB.

43pocTaHHs  MapKETHHIOBOi  KamiTayli3alii Ha OCHOBI  OpeHIMHTY,
CTUMYJTIOBaHHS, HaBYaHHS, 320XOYCHHS MEPCOHATY; YIPaBIiHHA HeMaTepiaJbHUMH
aKTUBaMH; po3po0Ka CTPATEriYHOrO IUIaHy PO3BHUTKY IiIPUEMCTB.

Bci ni HanpsiMu TiCHO TOB’si3aHi MiXK COOOIO 1 CTBOPIOIOTH €JIMHY CHUCTEMY,
0 BKJIIOYaE€ MOJMJIMBOCTI 3a0e3MedeHHs 3POCTaHHS KaIiTalizallii ITiampHeEMCTB
npoxyktoBux migkoMiuiekciB AIIK Ta edekTHBHOro BHKOPHCTaHHS iX PecypHOro
TTOTCHITIAITY.

3MUTTSA 1 TOTJIMHAHHS MANPUEMCTB € TIOIMIMPEHUM METOJIOM CTBOPEHHS
IHTETPOBAHHUX CTPYKTYP, XapaKTEePHUM JUIsl YKPaiHCHKHX ITiIIPUEMCTB, IO JI03BOJISIE
TiIBUIIIATH  KAIMITATi3aMif0 X TMANPUEMCTB IUIIXOM BHIUICHHS OKPEMUMH
JIOYIpHIMA TIIMPUEMCTBAMHU 1HHOBAI[IHHOTO, JII3MHTOBOTO Ta IHINWX MiAMPHUEMCTB.
Taki popmyBaHHs 3a0e3ne4yl0Th ONTHUMaJIbHE BUKOPHUCTaHHS OCHOBHHX 3acO0iB 3a
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paxyHOK TlepeBar IH3WHTY Ta 3HWKYIOTECS (DIHAHCOBI PHU3WKH, TIOB’S3aHI 3
IHHOBALIMHOIO IiSUTBHICTIO, ONTHMI3YIOTh TPOILIOBI IHOTOKM MDK CTPYKTYpPHHMH
ONVHMIIIMA TaKMX 00’€qHaHb, €(PEKTUBHO BHKOPHCTOBYIOTH CBili pecypcCHHI
noTeHtian [4].

BucnoBku. IlutanHs pamioHaTsHOTO (OpPMYBaHHS Ta €()EKTHBHOTO
BUKOPHCTaHHs pecypcHOro noteHmjany mianpueMcts AIIK, migsuineHHs piBHS iX
KarmiTamizamii HeoOXigHO po3rsimatd sk ¢aktopu 3abesnedeHHs (piHaHCOBOT
cTablIbHOCTI  (DYHKIIOHYBaHHA  CyO'€KTiB  IJNPUEMHHLTBA  HPOILYKTOBHX
mtiiKkoMILiekciB. CTBOPEHHS arpapHO-TIPOMUCIIOBUX IHTETPOBAHUX CTPYKTYP Y MeXax
OKpEMHUX TMPOMYKTOBUX IiJIKOMIUICKCIB HHHI 3a0e3Medye B3aEMOMIF0 MK IX
CTPYKTYPHHMH CKJIQJIOBUMH, CIIpUsi€ e(EeKTHBHOMY BHKOPHCTAHHIO PECYpCiB,
palioHATEHOMY TEXHIYHOMY 3a0€3IICUCHHIO, OCBOEHHIO HOBUX TEXHOJIOTiH, BUIIIH
KOHKYPEHTOCIIPOMOYKHOCTI TPOAYKIIil, HAPOIIEHHIO KalliTaly Ha PETiOHAIbHOMY
piBHi. Tomy piBeHp Kamitaimizamii sIK MpOILECY 3aIy4eHHs pPecypciB B 000pOT
MINPUEMCTB  NPOAYKTOBUX miakoMmIuiekciB AIIK mae Bxoautn mo ckmany
OLIHIOBAaHWX TIOKA3HHKIB, M0 XapaKTepu3ylOTh (DiHAHCOBY Ta EKOHOMIUHY
CTaOUTBbHICTh [UX TIJIPUEMCTB Ta E(PEKTHUBHICTH IX BHPOOHHYO-TOCIIOAAPCHKOT
IISUTBHOCTI.
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Ooepoicarno 20.09.12

Yposenv pazsumus npeonpusmuii AIIK umeem nenocpedcmeennyio cesi3o
C poCmoMm pecypcHo20 HOMEHYUANd U YPOGHeM KANUMAIU3Ayuu, KOmopblil
onpedensiem obecneuenHocmy npeonpusmus MamepuanbHbLMU u
HEMAMEPUATbHLIMU — PeCypcamu, — CmeneHb — O0OHOGLeHUsi  Kanumaida U
paccuumsieaen CmouMoCmb 6Ce20 UMeIWe20Cs Kanumaid npeonpusimuil.
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Knruesvie cnosa: npeonpusmusi AIIK, pecypchulii nomenyuan, kanumai,
Kanumanuzayus, 3QhexmueHocms NPou3B00Cmed, —azpapHO-NPOMbIULLIEHHAS
UuHmezpayus.

The level of the development of agro-industrial complex enterprises has a
direct connection with the growth of resource potential and the level of
capitalization, which determines the procurement of an enterprise with material
and non-material resources, the degree of capital renewal and estimates the
value of the total available capital of enterprises.

Key words: enterprises of agro-industrial complex, resource potential,
capital, capitalization, efficiency of production, agro-industrial integration.

YK 634.11.338.1:634

EKOHOMIYHA TA BIOEHEPTETUYHA E®@EKTUBHICTD
BUPOBHUIITBA ABJIYK

LA. BYTIJIO, kanauaaT eKOHOMiYHMX HAYK
AL BYTIUJIO, 10KTOp CiJIbCHKOr0CHOAAPCHKUX HAYK

Hageoeno pesynomamu 0ocniosxcens monodozo 15-mu piunoeo a61yHe8020
cady sa 1986 —1995 pp. exonomiunoi ma bioenepeemuunoi epexmueHocmi npu
NOBMOPHILL KYIbMYPI HA NIBGIKOBUX (POHAX PI3HUX CUCmeM YMPUMAHHA 3d NAposoi
ma OepHOBO-NEPeHIHOT cucmeMu.

VY min3oHi HECTIMKOro Ta HENOCTaTHHOro 3BosoXeHHs Jlicoctenmy Ykpainu
cHCTeMa yTPUMaHHA IPYHTY € TOJIOBHHM YHHHHKOM, IO BH3HA4Ya€ piBEHb
ypoxkaitHocTi gepeB [l]. YV cepemapomy 3a 1936-—1941 pp., 1945-1979 pp.
OTpUMaHO BpOXKaWHICTh TUIOMIB (T/Ta): TpW mMmapoBid cuctemi — 15,17, mapo-
cuaepanbHii — 14,64, i 0BOYEBOIO CiBO3MIHOKO — 12,18, i MOIBOBOO CiBO3MIHOKO
— 8,38 1 IepHOBOIO MPOTSTOM TPHOX POKIB Y IMOEHAHHI 3 BUPOIIYBaHHAM TPOCAITHUX
BIIPOJIOBIK JTBOX POKiB — 9,92.

Po3paxyHOK €KOHOMi4HOI €(EeKTHBHOCTI IUIOAIB 1 JONATKOBOI HPOIYKIIi
OBOYEBUX 1 TIOJILOBUX KYJIBTYp, a TaKOX CiHa OaraTopiyHMX TpaB 3a YHUCTHM
NPUOYTKOM 3aCBiYMB, L0 YHUCTHH IPHOYTOK, COOIBAapTICTh IUIOIB 1 piBEHb
peHTa0eTbHOCTI OyB HIDKYWH, HIXK 32 TIAPOBOi CUCTEMHU [2].

JocnimkeHHs MU Tichst 48-piyHOTO MeEpiofly PpI3HUX CHCTEM YTpUMaHHS
YCTaHOBJICHO, IO TIIBKH TP JCPHOBIH CHCTEMI B MTOEIHAHHI 3 MPOCAITHUMU HEMA€e
Jierpafanii IpyHTY, HOPIBHSIHO 3 iHIMMH. Tak, 00 MmITpUMyBaTH BMICT T'yMycy Ha
BHXiJJTHOMY DiBHI 3a IMapoBOi CUCTEMH YTPUMaHHSI, CTijf Oys0 O MOPOKY BHOCUTH TIO
16,7 T/ra rHotO, a He 10. B iHIMX cHCcTeMax TaKo)K BCTAHOBJICHO XOY 1 MEHIIIE, ajie
ICTOTHE 3HI)KEHHS BMICTY OpraHiYHOi pEYOBMHM Ta TOTIipIIEHHS (i3HKO-XIMIYHUX i
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