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V]IK 63(06)

BkioueHo 10 mepesiiky HayKoBuX ()axoBHX BHAAHb YKpPAiHM, B SKHX
MOXXYTh MYOJIKyBaTHCS pe3yJbTaTH JUCEPTALIMHUX PoOIT Ha 3100yTTSH
HAYKOBHX CTYNEHIB JOKTOpa I KaHAWIATA HAYK: 3aTBEePIKEHO HAKa3aMM
MinictepctBa ocBiTm i Haykun Ykpaimm Bin 29.12.2014 Ne 1528
(cinecvkozocnooapcexi nayku); Bin 06.03.2015 Ne 261 (exonomiuni nayku), a
TAKO0K 10 pociiicbkoro ingexcy uurysanus (PIHLY).

Peoakuinna xonezia:

0.0. Henowamenko  —  O00OKmop  eKOHOM.  HAYK  (207106HUEL  pPeoOaKmop);
B.II. Kapnenko — 0okmop c.-e. HQyK  (3ACMYRHUK 207106H020 Pe0aKmopa);
A.®. Banabax — Ooxmop c.-e. nayk;, A. Ixcusau — — 0OKMOp eKOHOM. HAYK,
I'"M. I'ocnodapenko — oOokmop c.-e. Hayk,3.M. I puyacnko — O0OKmMop c.-e. HayK;
B.O. €Ewenxo — ooxmop c.-e. Hayk, B.B. 3amopcvkuii — Ooxkmop c.-e. HayK;
O.1. 3inuenko — dokmop c.-2. nayk, K. Kowcusxcanoeceka — O0KmMoOp eKOHOM. HAYK;
11T Konumko — Ookmop c.-e. Hayk, T.€. Kyuepenko — OOKmMOp eKOHOM. HAYK;
O.B. Menvuux — Ooxmop c.-e. Hayk, JI.B. Monodasan — OO0KmMop eKoHOM. HaAYK;
P.II. Myopax — dokmop exonom. nayk; FO.O. Hecmepuyk — 0OKmMop eKOHOM. HAYK;
H.M. Ocoxina — ooxmop c.-e. nayx, C.II Ilonmopeyvkuii — O0O0KmMop c.-e. HayK;
[0.®. Tepewenko — ookmop c.-e. nayk;, A.FO. Toxap — O00Kmop c.-e. HayK;
JI.B. Tpanuenko — doxmop exonom. Hayk, B.C. Vianuyx — 0okmop eKoHoM. HayK;
O.1 Vmauuu — Ooxkmop c.-e. Hayk, A. Illlimonik — Ooxmop eKoOHOM. HayK;
0.0. llxonvhuii — doxmop exkonom. Hayk, I.B. IIpoxonuyx — kanouoam c.-e. HAyK
(6ionogioansnuit cekpemap).

30ipHUK HAYKOBHX Tpallb Y MAHCHKOT'O HAIlIOHAJTLHOTO YHIBEPCUTETY CaJ[IBHUIITBA
/ Penkon.: O.0. Hemouartenko (Bimm. pen.) Tta iH. — KwuiB : BugaBHuirso
“OcnoBa”, 2016. — Bum. 89. — Y. 2 : ExoHoMiuHI Hayku. — 272 c.

VY 30ipHUKY BHUCBITICHO pE3yJbTaTH HAYKOBUX JOCIIIKEHBb, MPOBEICHUX
MpariBHUKaMHd Y MaHCBKOTO HaIllOHAJIBHOTO YHIBEPCUTETY CAIIBHUIITBA Ta 1HIIHMX
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The objective of the research is the theoretical substantiation of crediting principles
under conditions of command economy, as well as market conditions.

The authors researching theoretical substantiation of the main principles of bank
crediting and credit security in particular groundlessly give preference not to its essence but
emphasize its goal destination and availability of security. At the same time, the results of the
research show that the principle of security is caused by the protection of creditor interests
against unpredictable events leading to financial losses and against increase of credit risks as
the result of credit default by borrowers and violation of loan provisions.

It should be noticed that until recently the national scholars have considered the
research of credit security principle from the perspective of material credit security. The results
of bank monitoring of credit relations with borrowers show that purpose-oriented character of a
loan should be taken as a basis of crediting which is the main pre-requisite of its effective use.
Credit reimbursement depends on the financial state of the borrower as well as highly liquid
inventory holdings that act as material security of credit reimbursement which can be easily
transformed into monetary funds.

World banking practice shows that the most effective types of credit security are
inventory holdings duly made out as a loan obligation. Moreover, with the aim of credit security
such tools as guarantees, security commitments, insurance policies are widely used. In such
case solvent legal and physical entities can act as underwriters. In their turn, insurance
companies should issue insurance policies for borrowers as required by the law. In such case
only one of the above mentioned obligation forms can act as the credit security simultaneously.
Expanding security components became an objective process which is adequate in case of
increasing business activity risks under current relations between creditors and borrowers and
possibility of credit default.

To a great extent pursuing the principle of security is related to the work of credit
institution which is reduced to the evaluation of property quality pledged by borrowers.
Moreover, a bank monitors the reputation of a guarantor, insurance agencies and reliability
thus minimizing the risks. While concluding a credit agreement with the borrower a creditor
bank is obliged to take grounded decisions as to expediency of credit granting taking into
account not only qualitative parameters of credit security but also potential of the projects able
to secure sustainability of the production process, making profit from their implementation.

Key words: credit, interest rate, the principle of credit reimbursement, security principle,
credit risk.

VIIK 336.221.4
OCOBJUBOCTI MOJATKOBOI CHCTEMU BEJTUKOBPUTAHII

O.T. IIpokonmuyK, KAHAMAAT €EKOHOMIYHUX HAYK
YMaHCbKMH HALIOHAJILHUM YHIBEPCUTET CAAiBHULTBA

B cmammi pozensanymo 3acanvni menoenyii po36umky cy4acHoi nooamkosoi
cucmemu  Benuxobpumanii. 3'acosano cneyuiky  no6yoosu ma
0XapaKmepu3o6aHo 0COOIUBOCMI CMPYKMYPU OCMAHHLOI, 30KpemMa 6 YACMuHi
CNIBBIOHOWEHHS NPAMUX | HEnpAMUX nooamxie. Pozxpumo xnacugixayivni o3naxu
bpumancokoi nooamxogoi cucmemu. QOcobaugy yeazcy HNpudileHo aHali3y
NnOO0AMKOBUX HAOX00JCEeHb OPUMAHCLKO20 0100Jcemy ma Xapakmepucmuyi
nooamkoeoi cucmemu Benuxoopumanii 6 po3pizi K1owo8ux nooamrkoux ¢hopm.

Knwuoei cnosa: opumancoxa nodamkosa cucmema, nooamxu, no0amrKosa
noimuKka, npami noOamiKu, HenpsMi NoOamku, NOOAMKO8lI CMABKU, COYIdbHe
CMPAaxy8arHs, 00xXoo0u 6100Hcemy.
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IlocranoBka mpodjemu. CyyacHl TEHACHLII TOCHUJICHHS 1HTETpaIliiiHUX
MPOIIECIB  3YMOBJIIOIOTh HEOOXITHICTh JOCTIKEHHS CcHenudiku MNpoBeaeHHS
MOJIATKOBOI TMOJIITUKK y BHUCOKOPO3BUHYTHX JEpXKaBax CBITY Ta BpaxyBaHHsS iX
pU po3poOIll KOHIIETIIIH COIllaJbHO-eKOHOMIYHOTO PO3BUTKY KpaiH, SK1 MParHyTh
0 HUX TMpuUeAHAaTHCsS. B KOHTEKCTI €BpomeichKoi 1HTerpamii  YKpaiHu
JOCITIKeHHS crienidiKu MPOBEASHHS IMOJaTKOBOI MOJITHKUA y BenukoOpurasii,
10 TI0CiAAa€ TOJOBHE Miciie B €BpOCOI031 SIK HaOUIbIIMI (HiHAHCOBUM 1 JA1ITOBUI
LEHTP, /Ja€ MOXJIUBICTh 3aCTOCOBYBAaTH CBITOBHM JOCBiJ] MpW Opraxizarii
MOJIATKOBOI cHCTeMHM B YKpaiHi Ta 3amo0irTd TUX IMOMHJIOK Ta HETaTUBHUX
BUTMAJKIB, K1 XapaKTepH1 AJIS 1HIIUX JEPHKaB.

AHaJi3 oCTaHHIX AocTigxkeHb i myOaikamii. JlocmiTKEeHHIO TTOTaTKOBUX
CIUCTEM €KOHOMIYHO pPO3BHHYTHUX KpaiH CBITY, a TakKO0X IOpPIBHAHHIO iX 3
CHUCTEMOIO OTOJIaTKYBaHHS YKpaiHW MPUCBSYCHA HE3HAYHA KITBKICTh HAYKOBHUX
mpaib BITYM3HAHMX Ta 1HO3eMHUX BUeHHMX. Cepejl 1HO3EMHUX BUYEHHMX BapTo
uaimuT npami C. Anama [9], A. Adonco, I. Bykinoi [3], /x. bpayna [10], M
[Nnmica, C. Hoyena [11], C. ExBopaa, k. Keitsa [12], M. Kinra [12], JI. JIuxosoi
[3], JI. TlomoRoi [4], Jx. CineBepcona, M. VYaiita. BuBueHHsam mpoOiieMaTHKH
pedopmyBaHHS YKpaiHCHKOT MOJATKOBOT CUCTEMH Ha OCHOBI JIOCBIY €KOHOMIYHO
pPO3BUHYTUX KpaiH 3aiiManucs Taki BitTum3HsH1 BueHi:Il. BbopoBuk [1], B.
Annpymenko, 3. Bapuaniit, M. Jlem'snenko, O. Kysnemnon [2], B. Omapin, A.
Coxkomnoscbka, B. Cyropmina, JI. Tymym [7; 8] Ta iHmi.

Metoauka gociigxenb. J[Ji1 HAYKOBOro BUPIIIEHHS MOCTaBICHUX Y CTATTI
3aBJaHb BHUKOPHCTAHO 3arajJbHOHAYKOBI METOAM HAyKOBOTO IT3HAHHA Ta
JOCTIDKCHHSI €KOHOMIYHMX  SIBUII. TEOPETUKO-METOJ0JIOTIYHOI  OCHOBOIO
JOCIIIJKEHHSI €, B OCHOBHOMY, Mpalll 3aKOpJOHHUX HAYKOBI[IB 1 NMPAaKTHUKIB, a
TaKOX BITYM3HSHUX BUCHHUX, IO 3aMaJIUCS JOCTIIKCHHSIM IOJATKOBUX CHUCTEM
E€KOHOMIYHO PO3BUHYTHX KpaiH CBITY. Y CTaTTi BUKOPHUCTAHO TaKi METOIU
JTOCITIKCHHS: aOCTPaKTHO-JIOTTYHUH, EKOHOMIKO-CTaTUCTUYHUM, TTOPIBHIHHSA,
ICTOpUYHUN, MOHOTpadiuHMi, TaOmuuHud, TpadiyHUd Ta  HAYKOBOIO
y3arajJibHEHHS.

3 ornsay Ha BHINCBUKIIAJICHE, METOK [JaHOi CTATTi € JOCIIKCHHS
3arajJbHUX TEHJCHINM PO3BUTKY Cy4YacHOI OPHUTAHCHKOI MOJATKOBOI CHCTEMH,
3'sscyBaHHS crienu(iku 1i MOOyI0BU, XapaKTEPUCTHUKA OCOOMBOCTEH i CTPYKTypHU
(30KpemMa B YAaCTHHI CHIBBIAHOLIEHHS MNPSIMHUX 1 HEMNPSMHUX MOAATKIB), a TaKOX
3MIMCHEHHSI aHali3y TMOAATKOBUX HAIXO/KEHb OpPUTAHCHKOTO OHOKETy Ta
XapaKTEepPUCTHKA IOJATKOBOI cHcTeMH BenukoOpuTaHii B po3pi3l OCHOBHUX
MOAATKOBUX (POPM.

Pe3yabTatu nociaimkedb. BennkoOpuTaHis € OaThbKIBIIMHOIO HAyKW MPO
onojaTkyBaHHs. OCHOBOMOJOKHUKOM IMOJATKOBOI TEOpii, Ha AKIA IPYHTYETHCA
cyyacHa OpWTaHChKa IMOJATKOBA CHCTEMa, € MIOTJIAHICHKHM EKOHOMICT Amam
Cwmit. Sk BiIoMO, BiH PO3BMBAB KOHIIEMIIIIO «BUIBHOI TOPTIBI» Ta MOCIIJOBHO
00CTOIOBAaB yMKYy MpO T€, 10 BTPYYAHHS JEPKaBH B €KOHOMIYHI MPOIECU Ma€
OyTu MiHIMaTBHUM. A. CMIT TaK0X KPUTHKYBAB HETIPSIMI MOJATKH, OCKIJIbKA BOHU
CIPUYMHSAIOTh 3pOCTaHHS 3apoO0iTHOI TIaTH, a OTKe, 30UIBIICHHS BUTpAT
BUPOOHUIITBA 1 3MEHIIEHHS npuOyTKy. HaromicTh HalmpuaaTHIIIMM 00’€KTOM
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JUTSI OTIOZIATKYBAHHS BiH BB)KaB PEHTY SIK HAMOUTBIIT HEMPOIYKTUBHY BUTPATY, IO
HE TIePETBOPIOETHCS HA CaMO3POCTardy BapTicTh [6, ¢. 107].

CyyacHa 1mojaTkoBa cucTeMa BenukoOpuTaHii CKIaga€TbCss 3 I1'ATH
OCHOBHHUX BEJIMKUX I'PYIT MOJATKIB: MPsAMI IMTOAATKA Ha JIOXOJH; HEMPsAMI MOJAATKH,
MICIIeBI MTOJATKH; TIOJIATKH Ha J1JI0OBY aKTUBHICTD; 1HII oaatku (puc. 1).

KJACUPIKAIIIMHI O3HAKH
IMMOJATKOBOI CHCTEMMU BEJIMKOBPUTAHII

IIpsimi mogaTku Ha Henpsami nogatku MicueBi noaaTku
A0X01H
(momaTok Ha A0JIaHy (mopaTok Ha
(mpuOyTKOBUI NOJATOK, BapTICTh, aKIIN3H, HEPYXOMICTb Ta 1H.)
MOJIATOK 3 KaIliTamy, repOOBi MOAATKH)
[OJATOK HA CHAAIIUHY)

N S

IMogaTku Ha AiT0BY

. THmn o TKH
AKTHUBHICTH ona

Puc. 1. KinnacugikauiiiHi 03HaKH OPUTAHCHKOI NOAATKOBOI CHCTEMH

[lomaTkoBa cucTeMa € BU3HAYAJIHLHOIO CKJIAJOBOIO, 110 YMHHUTH BaroMui
BIUTUB HAa EKOHOMIKY KpaiHu, 30KpeMa Ha [IsUIbHICTh IOPUAMYHHUX OCI0 1
NpUBATHUX MIANPUEMIIIB. B yMoOBax pO3BHHYTHX PHUHKOBHUX BIJIHOCHH BOHA €
BAXXJIMBUM €JIEMEHTOM PETYJIIOBAHHS E€KOHOMIYHUX 1 COLIaJbHUX IMPOIECIB Y
nepsxaBi. EQexkTUBHICT ii (PYHKIIOHYBaHHS BU3HAYAETHCS PIZHUMH (paKTOpamu
KJIIFOUOBUMH CEpell SKUX, HacaMIeped, € EKOHOMIYHE CTAHOBHILE, PO3KJIaJ
MOJITHYHUX CHUJI, PiBEHBb MOAATKOBOI KYJIbTYpPH, JOCITHCHHS €KOHOMIYHOI HAYKH
TOIIO. Y3araJlbHIOIOYMMHK TIOKa3HWKaMHW, 3a SKAMH MOXHA BU3HAYUTH
e(DEeKTUBHICTh MOJATKOBUX CHCTEM € JIOCATHEHHS OajaHCy MK CTUMYJIIOBAHHSIM
€KOHOMIYHOi aKTHMBHOCTI Ta COIIAJBHOIO CHPAaBEIJIUBICTIO TIOJNATKIB 1 PIBHEM
Hepep03nomny BaJI0BOI'0 BHyTleIHBOFO npoaykry (BBII) 3a ngomomororo
nomatkiB. Yactka momarkiB y BBII cBiguuTh mpo poib 1 MicIle MOJAaTKOBOT
CUCTEMU B JICPKABHOMY PETYIIOBaHHI €KOHOMIiKOrO. CIIi/l 3a3HAYHTH, 1[0 TUTOMA
Bara IOJAaTKOBHX IUIATEXIB y 3araibHid cTpykTypi BBII kpain €Bponeiicbkoro
corozy (39,3 %), Kanaau (36,6 %) ta Benukoopuranii (35,6 %) 3Ha4HO BUIIA, HIXK
y Anonii (28,3 %), CIIA (26,9 %), KuTai (18,8 %) uu [anii (15,7 %) (puc. 2).
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Kpainu €C Kanana BenukoOpuranis fnonis CIIA Kwurait
Puc. 2. Ilutoma Bara nogarkis y crpykrypi BBII pizunx
KpaiH cBity y 2015 p., %
[Lorcepeno: Eurostat (online data code: gov_10a_taxag)].

Cepen mxepen (opmyBaHHs J0XOAiB Orwomkery BenukoOputanii
HalOUIbIly YacTKy 3ailMaloTh MNpsAMI MOJATKH (3a JOCIIKYyBaHUN Nepiol B
cepeaHboMy 3abe3neursin akymyssiio 15 % BBII y 6rokeri nepxaBu), CiiioMm
WOyTh HENpsiMI MOJATKH, 3a0€3MEeUrBIIA aKyMYJIIOBaHHS B cepenHboMy 12,5 %
BBII y 0ropkeTi AepkaBy Ta HAMMEHIIY YacTKy 3aliMarOTh MOJATKU Ha COLlaJIbHE
cTpaxyBaHHs — 6,4 % BBII y Oromkeri nepkaBu B cepeHOMY 3a JIOCHTIIKYBaHUN
nepion (tabm. 1).

1. l:xepesia popmyBaHHs 10X01iB 010/1keTy Bestmkoopuranii*,
yacTtka 'y % no BBII

Pix
Jliepeno HazxomkeHs 2011 | 2012 | 2013 | 2014 | 2015
Henpsimi nogaTkm, B T.4.: 11,3 12,4 12,9 12,9 13,0
MO/IATOK HA JIOJIaHy BapTICTh 54 6,2 6,9 6,9 6,9

aKIM3HUM 301p 1 MOJATKK HA
CIIO’KMBAHHS

3,5 3,4 3,2 3,2 3,2

1HIIT TTOAATKHA HA MPOIYKIIIFO
(B T. 4. BBI3HE MUTO)

1,3 1,3 1,5 1,5 1,2

1HII MOJATKU HAa BUPOOHUIITBO 1,1 1,5 1,3 1,3 1,7
IIpsiMi mogaTKM, B T. 4.: 17,5 17,2 17,2 16,5 16,4

Ha OCOOUCTI TOXOIU 11,2 10,8 10,7 10,3 10,3

Ha NpUOYTKH KOPIOPALLii 3,5 3,8 3,8 3,6 3,4

1HIII 2,8 2,6 2,7 2,6 2,7
BHeckH Ha coniajibHe 6.5 6.3 6.3 6.4 6.2
CTpPaxyBaHHsI, B T. 4.:

B1JI ITpaIie/1aBIliB 3,7 3,6 3,6 3,7 3,6

B1J1 MPAIliBHUKIB 2,8 2,7 2,7 2,7 2,6
Bcenoro 35,3 35,9 36,4 35,8 35,6

*[ocepeno: Eurostat (online data code: gov_10a_taxag).
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B 1mpoMy KOHTEKCTI CIi 3a3HAYWTH, IO Cepel HENpSIMHUX IOJaTKIB
nominyoua poib Hanexuth [IJIB — 6,5 % BBII, cepen npsmux mnoaaTkiB
pEBaIOIOTh MoAaTKu Ha ocobucti moxoau — 10,7 % BBII B cepegnromy 3a
JOCITDKYBaHUHM TIep10/1 BiIMIOBIIHO.

Husbkuii piBeHb COLIATIBHOTO 3aXUCTY HACEJIEHHS €, CBOEIO YEPIol0, 11€BUM
CTUMYJIOM JI0 3pPOCTaHHS MiAMPUEMHHUIIBKOT 1HIIIATUBH, 3aBISIKH YOMY IMOCTIMHO
PO3LIMPIOETHCS 0a3a Ik MPSMOT0 OMOJIATKYBAHHS J1I0XO/IIB.

JlocuTh 3HAYHI HAAXOJKEHHS BiJl MPSMHUX MOAATKIB 3a0€3MeUy€eThCs TaKOX
PO3BUHYTUM pPHUHKOM akuii y BenukoOputanii, n1oxonu 3a SIKUMH Yy BUTJIAII
TUBIZICHIB € 00’ €KTOM TIPSIMOTO OTTOAATKyBaHHS.

[IpoBeneHmii  aHami3  TOMATKOBHX  HAAXOKEHb 10  OMOKETIB
BenukobpuTtanii ta kpain €C y 2015 p. (B po3pi3i KIIOUOBUX MOJATKOBUX (HOpM)
(puc. 3) naB 3Mory chopMyBaTH BUCHOBOK IIOJI0 CYTTEBUX BIIMIHHOCTEH JIKEpET
dbopmyBaHHS TOXOAIB OIO/KETIB IUX KpaiH. Tak, JOMiHyI0UYa poJib cepell JHKepen
dbopmyBanHs a0x0/iB OropkeTy BemukoOputanii y 2015 p. HaleXuTh NpSIMUM
nonatkam (16,4 % BBII y GromxeTi AepkaBu), HENpsiMi MOJATKH CTAHOBJIATH 13
% BBII y Gromkeri nepxasu ta 6,2 % BBII y 6ro/pkeTi nepkaBu — BHECKH Ha

CO]_IiaJ'IBHC CTpaxyBaHH:I.
R
AR

Buecku Ha — 7
couiajbHe
CcTpaxyBaHHs |

— kpaiuu €C (EU-28) — BenukobOpuTanis

Puc. 3. [lonaTkoBi HagxoxKkeHHs 10 O10/1keTiB BesmkoopuTanii Ta kpain €C
y 2015 p. (B po3pi3i kI10490BUX NOAATKOBUX Gopm), yacTkay % no BBII
[Dicepeno: Eurostat (online data code: gov_10a_taxag)].

[lo x mo kpain €C, To cepen mxepen GopMyBaHHS JTOXOA1B OIOJKETIB ITUX
KpaiH HalOUIbIy YacTKy 3aiiMaroTh Henpami noaatku (13,9 % BBII y Oromkerax
JepkaB), IpYry MO3HUIII0 PO3IUIAIOTh MpsimMi mojaatku (3a 2015 p. B cepeHpOMY
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3abe3neunnn akymyssimiro 11,3 % BBII y OGromxetn nepkaB) Ta BHECKH Ha
comiansHe cTpaxyBanHs — 11,1 % BBII y OromkeTax nepxas.

AHaNI3yI04H CTPYKTYpPY MOJATKOBUX HAIXO/KEHB 10 OFOKETY JCpiKaBU 3a
2015 dickanbHUI piK BapTO BIAMITUTH, 10 49 % 3araabHOI CyMH CKIIAJIalOTh
psiMi TOAATKH, TOJ1 SIK HETMPSAMI MOJATKU CTaHOBIATH 33 %, BHECKHU Ha COIliaibHE
CTpaxyBaHHs 3aiimatoTs auiie 18 % (puc. 4).

Ilpami nooamku — 49 %
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Puc. 4. CTpykTypa noaaTkoBUX HAJAXOIKEeHb /10 0101:KkeTy Besimkoopuranii
y 2015 p., %
[IDicepeno: Eurostat (online data code: gov_10a_taxag)].

Hait6ipmmm 1 HalBaKIIUBIIIIUM JHKEPEIIOM HaIXOKeHb y BennkoOpuTaHii €
moAaToOK Ha Aoxoau (pizmuHmx ocid, skuit y 2015 porrl 3a0e3nedynB aKyMYJISITIO
10,3 % BBII y 6romxkerti nepkaBu. Brepiie 1ei mogatok OyB 3aCTOCOBaHUM Y
1799 poii K TUMYACOBHM 3aXil 3 METOI (DiHAHCYBaHHS BIWCHKOBUX MOTPEO y
BiifHI mpotu Hamoneona, a 3 1842 poky 3akpinmuBcsd Ha TOCTIMHINA OCHOBI.
Crorogni B OO0’e¢gnanomy KoposiBCTBI MOJATOK 3 AOXOAIB (Di3UYHUX OCIO
cria4yroTh 07u3bko 30,6 MiaH oci0. /o mepBUHHUX JOXOIB, IO OOKJIAIar0ThCS
UM TIOAATKOM, HajJeXaTh Taki: 3apoOiTHA IjIaTa, OXOJIU BiJl 1HIWUBIAYyadbHOI i
HEKOPIIOPAaTUBHOI KOMEPLINHOI JisJIbHOCTI, JOMoMora 1o 0e3poO0iTTio, MeHCd,
npuOYTKH, JOXOAM BiJ HEPYXOMOCTI, MPOLIEHTH, LI0 HapaxoBaHi OaHKamMu W
Oy/iBeIbHUMU TOBApUCTBAMU, Ta TUBIACHAM, OJepkaHl Bia akuii [8, c. 15]. ¥V
BenukoOputanii, Ha BiAMIHY BiJ I1HIIMX KpaiH €BpONM 3aCTOCOBYETHCS
meayspHa GopMa CIpaBIsSTHHS MOAATKY, sIKa Mepeadadac po3MeKyBaHHS JT0X0TY
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Ha TIeBHI rpyn# (IeAyIIN) 3aJIeKHOCTI BT JKEpesia OTpuMaHoro noxoay. KoxHa 3
HIe1yJ1 Ma€e 0COOJIMBUIM MEXaH13M ONOJIaTKyBaHHs. Jli€ BChOTO 5 rpyr, KOKHA Taka
rpyna OINOJATKOBYETHCA 3a OCOOJMBUM MPUHIMIIOM 1 Ha3BaHa B MOPSAKY
anrmicekoro andasiry: A, C, D, E, F.

A. Jloxoaum Bia MaiHa: BiJi BJACHOCTI Ha 3eMJIt0, BiJl Oy/iBeNb 1 CHOPY/,
KBapTHUpHA IUIaTa BiJ 3/1aBaHHS B HAlM KBapTHP.

B. Joxoau Bijx JICOBUX MAcCHUBIB, SIKI BUKOPHCTOBYIOTHCS Y KOMEPIIMHHUX
UTSAX.

C. loxoau Bia Aep>KaBHUX LIHHUX MAarepiB.

D. JToxonu Bix KOMEPITIHHOT AiSTBHOCTI:

— JIOXOJIX BiJT A1JIOBHUX OTIEPAITiif;

— JIOXOJIM BiJl TPUBATHOT MPO(DECIHHOT TiTLHOCTI;

— OTpUMaHI BIICOTKH U aJTiMEHTH, SIK1 IMJIATaI0Th ON0IaTKYBaHHIO;

— JIOXOJW BiJ LIHHMX TMamnepiB, SKI PO3MIIIEHHI 3a KOPJOHOM 1 sIKI HE
BBIMIIUTK B HIEAYY;

— JIOXOJIM BiJl MaiiHa, PO3TAIlIOBAHOTO 32 KOPJOHOM;

— ycl1 1HIII JOXO/IH.

E. 3apo6iTHa mara, meHcii, J0MOMOTH, 1HIII TPY/I0B1 IOXOJIH.

F — nuBimenau Ta iHII BUILIATH, 341lCHIOBaHI KoMiaHismu [10, ¢. 17].

3aranoMm, cucTemMa MOJAUTYy Ha TPymU Mae€ psJ IepeBar, IO J03BOJSE
BU3HAYUTHU KIJIBKICTh IJIATHUKIB MO KOXKHIN 13 OKpEMHX IPYII I0XO/IIB.

HuHi iH1MBInyanbH1 CTaBKYU MOJATKY HA T0X0U (DI3UYHHUX OCI0 BapilOOTh Y

Mmexkax 10-50% (tabur. 2).

2. CTaBKH nMoJaTKy Ha A0x0au (izuunux ocié y Besmkoopuranii y 2015 p.

Hoxia, ¢. cT. Ha piK CraBka noaartky, %
1-2,440 10
1-37,400 20

37,401-150,000 40
noHaz 150,000 50

OxkpiMm TOrO, iICHY€E CBOS crieuuika ONnogaTKyBaHHS JAOXOJIB, OTPUMAHHUX Y
BUTJISA1 nuBiAeHAIB. Tak 3a ctaBkoio B 10 % oOmnogaTKOBYeThbCS piUyHUN JTOXis,
Hux4de 37,400 ¢. cr. [Jo noxony y BUTIIAL AUBIACH/IIB, PO3MIP SIKUX 3HAXOAUTHCS
B Mexax Binx 37,400 mo 150,000, 3actocoByeThcsi ctaBka B 32,5 %. Ilonan
BCTAHOBJICHUH JIMIT TUBIACHAHUMN JOX1]l ONTOJAATKOBYETHCS 3a CTaBKOIO B 42,5 %.

Jpyrum 3a 3HaUMMICTIO Y TOAATKOBIN cucteMi BennkoOpuTaHii € moJaTok Ha
npudyTok kopropairiid. Ctanom Ha 2015 ¢ickanbHMII piIK OCHOBHA CTaBKa IIOTO
nogatky crtaHoBuUTh 28% (puc. 5), a 3HmxkeHa 21% — 3acTOCOBYeTbCS LIOAO
JIOXO/IIB OpUTAHCHKUX KOMIAHIA-PE3UICHTIB, K1 He nepeBuiyioTs 300,000 ¢. cT.
3a pik. CriojlyueHe KOPOJIBCTBO Ma€ HAMKOHKYPEHTHIIIY CTaBKY I[bOTO MOJATKy
cepen kpain €C 1 Bemukoi ciMKu, 1m0 CHOpusie MTIABUIICHHIO MIXHAPOIHOI
KOHKYPEHTOCTIPOMOYKHOCTI OpUTAaHCHKUX KOMIIaHiM, 3a0X0YEHHIO 1HBECTHIlIN Ta
1HHOBAITIH.
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B CraBku nmoaatky Ha 1oxoau (i3ndHuX ocid, %
@ CtaBkH MOIaTKy Ha MPUOYTOK Kopropartii, %
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Puc. 5. /lunamika MakcMMAaJbLHUX CTABOK HA NPAMi NOJATKH
y BestukoopuTranii 3a 2005-2015 pp., %

KopnopaTtuBHuii MOAATOK  CHOpaBISETbCS 3  IJI00ATBHUX  MPUOYTKIB
OpUTaHCHKUX KOMITaHIM-PE3UICHTIB, JEePKaBHUX KOPHOpalliid 1 HEKOPIOPATUBHUX
acomiariii. @ipmu, 1O HE € pe3ujieHTaMu BenukoOpurtanii, CIIadyoTh
KOPIOpPAaTUBHUM TMOAATOK JIUIIE HAa MPUOYTKU BiJl iX MISJIBHOCTI B I KpaiHi.
CrpaBisiHHSL 1IbOTO TOJATKY 3IIHCHIOETHCS 3a mIpoueayporo «pay and filen —
«3arjiaTd 1 TOKJIaayd B TMAamkKy», [0 O3Hadae OOOB’S30K KOMIMAHIi CIJIATUTH
HaJIEXKHHUM MOAATOK yepe3 9 MICSIIB Micisl 3aKIHUEHHS PO3PAXYHKOBOTO MEPIOAY,
a 3BIT MOJIATH IIIe Yepe3 Tpu Micsi [1, ¢. 105].

Tperiii 32 BEIMYHHOIO JHKEPENIOM JEP)KABHUX JOXOJIIB € MOJATOK HA JAOJAHY
Bapticte (II[IB). Bin OyB 3ampoBamxkenuid y 1973 p. sk ¢ickanbHa ymoBa
yieHcTBa BenukoOpuranii B €Bponeiicbkomy Coto3i. 3a mnepioj 3aCTOCOBYBAHHS
LbOTO MOJIATKY, CTaBKa HOro HE OJTHOPA30BO 3MIHIOBAJACS K B OJIHY, TaK 1 B IHIILY
crtopony. 3 1997 poky no 2008 poky ocHoBHa ctaBka I1/[B cranoBuna 17,5%. Ha
nepion 3 1 rpyaas 2008 p. mo 31 rpyans 2010 p. 3 METOO CTUMYJIIOBAHHS
E€KOHOMIYHOI aKTUBHOCTI B YMOBaX CBITOBOi €KOHOMIYHOI KPHU3H 1i OyJIO0 3HUKEHO
1m0 15%. Onnak Hamani craBka [1JIB moBepuynach no piBas 17,5 % y 2010 p. Ta
npoaoBxkuia 3poctatu 1y 2015 p. carayna piBus 20 %. Tak, cbOro/iHi iICHYIOTb
pizni craBku [1/1B, 3amexHo Bijx TOBapiB abo mochyr, 10 HajxawThes [9, C. 127]:

— cranaaptHa ctaBka — 20 %);

— 3HM)KEHA cTaBka — b %0;

— HyJboBa crtaBka — 0 %.

€ TakoX JIesK1 TOBApH Ta MOCIYTH, K1 3BUIbHEHI B1Jl ONOAATKYBAaHHS Ta HE €
o0’extamu onoaarkyBanHs [1/IB, B Takux BuUmagkax (pipmMu He MarOTh BUMaratu
MOBEpHEHHSI TMMOAATKy, SKHK Oylno CIJJadeHO Ha TOBAapuW MPOMIKHOTO
BUPOOHMIITBA. AKIM3HI 300pW CHpaBisitoThbesl y BenukoOpuTaHii 3 Takux
OCHOBHHUX TOBapiB, SIK ITMBO, BUHO, MIIIHI aJIKOTOJIbHI HaIoOi, TFOTIOHOBI BUPOOH M
najgpHe. [ mux ToBapiB i€ €QuMHA CTaBKa (3a MIHTY, 3a MA4yKy); TIOTIOHOBI
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BUPOOU OOKJIAJAIOTHCS TOJATKOBUM aJBAJIEPHUM MOJATKOM y po3Mipi 24% Bin
3arajibHOi po3MpiOHOT IIHK TOBapy. AKIM3HI 300pH 3MIHIOIOTHCS IIOPOKY
BINOBiAHO 110 iH Ui [2, €. 37].

Y BenukoOputanii gi€ cucremMa 00OB’SI3KOBOTO JACP)KaBHOTO COIIAJIbHOTO
CTpaxyBaHHA, SKa CIOYATKy BKJIIOYala BHECKM Ha CTpaxyBaHHS Ha BUMIAJ0K
XBOpoO Ta 06e3po0ITTSA, a MOTIM 1 32 YMOBHM BUXOAY Ha IEHCIIO MEHCIA Ta 1HIIUX
niaer. CucteMa HalllOHAIBHOTO CTpaxyBaHHs OyJia 3all04aTKOBAHA 13 MPUHHATTAM
3aKOHY Ipo cTpaxyBaHHs y 1911 Ta mpoposxuia po3BUTOK 3a ypsany KiemeHT
ETtTmi B 1946 porii.

Cucrema 000B’SI3KOBOTO JIEPKABHOTO COLIIATFHOTO CTpaXxyBaHHs mependadae
crutaty Hamionaneaux crpaxoBux BHeCKiB (NIC) go ®donay HaIioHAIBHOTO
ctpaxyBanHs (National Insurance Fund), mo 3miiiCHIOETBCS HaMaHUMH
MpaIriBHUKaMu Ta pOOOTOMABIIMHU, a TAKOXK CaMO3aWHATHMH ocobamu. DizudHi
0CO0M MOXYTh TaK0 BHOCHTH JOOPOBIIbHI BHECKH, IS TOrO 100 3allOBHUTH
npoOin y iX 3amucy BHECKIB. BimpaxyBaHHsS mpu oMy y cdepy Jep’kaBHUX
MEIUYHUX TOCIAYr CHPsAMOBYeThcs Jumie 21% 1mux KOmTIB, a pemTa
BUKOPUCTOBYETHCS JIJIs (PiHAHCYBAHHS COLIIaIbHOT ToroMord [3, C. 41].

VY ¢ickanpbHOMY BiJIHOIIEHHI KpaiHa MOJUIEHa Ha 15 MOAaTKOBUX OKPYTIiB,
akuM  mianopsiakoBani 600 guteHUIL 1 135 1eHTpiB 30MpaHHA MOJATKIB.
[entpansaumu ¢irypaMu MoAaaTKoOBOI CIIy>kOM € 30upadi MOJaTKIB 1 MOJATKOBI
IHCIIEKTOpH,  SIKI  OIANOPSAJAKOBAaHI  OKPY)KHUM  KOHTpoJiepam.  30upaui
3a0e3neuyloTh HAAXOKEHHS TMOJATKIB, Yy TOMY YHCIl 1 CTATHEHHS B
MIPUMYCOBOMY TIOPSAKY, @ KOHTPOJIb 32 MPABMIIBHICTIO MOJATKOBHX 3000B’s3aHb
31MCHIOITH 1HCIEKTOpHU. [IpeAacTaBHUKHM T'pOMaJCBKOCTI TAKOX MOXYTh OpaTu
aKTUBHY y4acTh y MPOIEC] OMOJATKyBaHHS, /10 SKOTO 3aJy4eHi 1 mapJiaMeHTChKI
CTPYKTypHu. Y OpUTAHCHKIA CHUCTEMi OINOJATKyBaHHS IUJIATHUK HE TMacCUBHUM
Ccy0’€KT, a aKTHBHUN KOJiera MOJaTKOBOTO OpraHy. Takuii MOPSAOK € O3HAKOIo
IPaBOBOi JIEP’KaBH 1 TPOMAJSTHCHKOTO CYCHIJIBCTBA, IO 3aCIyrOBY€ Ha IMOBary 1
HACJTITyBaHHS.

BucHoBkn. Omxe, mojgaTkoBa cucTteMa BemukoOpurtaHii € opjHiew 3
HaWCTapilmMX 1 HAWpO3BUHEHIMMX Yy CBITI. s HEl XapakTepHUM € CYTTEBE
nepeBakaHHs MPSIMUX TOJATKIB HAJ HENPSAMUMH Ta HEaKTHUBHA CHCTEMa
COIIAJIHOTO CTpaxyBaHHS, II0 B OCHOBHOMY CIpsSIMOBaHAa Ha (hiHAHCYBaHHS
COLIaJIbHOI A0MOMOTrU. TakK, y CTPYKTYpl MOJATKOBUX HAJXOJKEHb J10 OIOJKETY
Benuko6putanii y 2015 p. maibke mojoBuHy 3aiimMaroTh mpsMi nonatku (49 %
3arajibHOi CyMH), TPETUHY CTAHOBJIATH Hempsimi nonatku (33 %) Ta jumie m’ary
YaCTHHY CKJIaJIal0Th BHECKH Ha colliaabHe cTpaxyBaHHs (18 %).

JocnipkeHHs: kiaacudikaiifHuX O03HaK OPUTAHCHKOI IMOJATKOBOI CHUCTEMHU
nano 3Mory chopMyBaTh BHCHOBOK IIIOJI0 MPOCTOTH ii moOymoBu. Tak, cydacHa
MOJaTKOBa cUcTeMa BenukoOpuTaHii CKIaa€Thesl 3 I'SITU OCHOBHUX BEIMKUX
rpyn MOJATKIB: MPAMI MOJATKH Ha JOXOJW; HENPsIMI TTOIATKH; MICIIEB] TIOJIaTKH;
MO/IATKU Ha JUIOBY aKTUBHICTb; 1HIIIN MOJATKH.

3a pesynbTaTamMu JOCITIKEHHS 0 OCOOTUBOCTEN OpPUTAHCHKOI MOAATKOBOI
CUCTEMHU CJIJ BIJIHECTH TaKOXX BUCOKUW pIBEHb NeHTpam3ali dickaabHOI
CUCTEMH, WI00 fAKOro cepex kpaiH €spomneiicbkoro Coro3y Crosydene
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KopomiBcTBo mocigae apyre micie micias Manstu. OcTaHHIMU pOKaM# TTPOBEICHI
pedopMu OpPHTAHCHKOiI TMOJATKOBOI CHCTEMH CHPSMOBaHI Ha 3allydyeHHS
1HO3EMHOTO KamiTajay Ta MiJBUILIECHHS 1HBECTHIIMHOI KOHKYPEHTOCIPOMOXKHOCTI
Kpainu. Peamizairis Ha mpakTuill 10cBiny BenukoOpuTaHil cipusaTHME MEpexony
JI0 HOBOi CTajoi Ta Ji€BOi CUCTEMH OIOJATKyBaHHS, sIKa IPYHTYBaTUMEThHCS Ha
MO€THAH1 TIEPEOBUX METO/IIB Ta 3a03WYCHUX MO3UTUBHUX €JIEMEHTIB 13 JOCBITY
MOJIATKOBUX CHCTEM 3apyODKHHMX KpaiH, IO Jajio O MOMITOBX M0 TOCHUJICHHS
COLIIaJIbHOI CKJIAZI0BOI CUCTEMH OTIOJJaTKyBaHHSI.
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Ooeparcano 10. 03. 2016
Annomayusn

Ilpokonuyk E.T.
Ocobennocmu nanozoeoit cucmemsl Benuxkoopumanuu

Hanoeosas cucmema Benuxoopumanuu s6nsiemcsi O0OOHOU U3 CMAPEUUUX U CAMbIX
paseumulx 6 mupe. B Ooannou pabome ¢ nomowjpio 3KOHOMUKO-CIAMUCIUYECKUX MemOo008
uccne0o8anus, 8 YaACMHOCMU MOHO2PAPUUEecK020, CpasHeHus, mabauuHo20 u epaguuecko2o
paccmompensl obujue meHOeHYuUu passumusi CO8PEeMeHHOU OPUMAHCKOU HAI02080U CUCTEMbl,
8bIACHEHO Cneyu@uky ee NOoCMpOeHUs, 0XapaKmepuzosamnsvl 0cobeHHocmel ee CmpyKmypol (8
YACMHOCMU 8 YACMU COOMHOWEHUS NPAMbIX U KOCBEHHbIX HAN0208) , A MAKdCe Npo8eoeH
AHANU3 HAN0208bIX NOCMYNAEHUL OPUMAHCKO20 0100Jcema U Xapakmepucmuka Ha1020801l
cucmemvl Beruxobpumanuu 6 paspesze 0CHOBHbIX HALO208bIX (POPM.
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Ilo pe3ynemamam npogeoeHHO20 UCCIe008aHUS YCMAHOGIIEHO, YMO OJi HANO2080U CUCHEMbL
Benuxoopumanuu xapakmepno cywecmeernnoe npeoonaoanue npamvlx HAl0208 HAO KOCGEHHbLIMU U
HeaKMUGHAs CUCIEMA COYUATLHO20 CIMPAX08aHUs, 8 OCHOBHOM HANPAGNIEHHAs HA (UHAHCUPOBaHUE
COYUAILHOL NOMOWU (8 CIPYKIYPe HATI0208bIX NOCMYNIeHULL 8 Ot00xcem Benuxoopumanuu 6 2015 2.
nOYmMuU NOAOBUHY 3aHUMAIOM npsimble Hano2u (49% odwell cymmpl), mpems COCMABIAION KOCBEHHbIE
Hanoau (33%) u b nAMyI0 Yacms cOCMasAm 63HOChL Ha coyuanvioe cmpaxosarue (18%)).

Hccnedosanue  Knaccu@ukayuoHHblX NPU3HAKOE OPUMAHCKOU  HANO2060U  CUCTIEMbl
NO360JUN0 CHOPMUPOBAMDb 3AKTIOUEHUE O NPOCOme ee NOCMPOEeHUs (COBPEMEHHAS HATL0208As.
cucmema Benukobpumanuu cocmoum u3 NAMuU OCHOBHLIX KPYHHbIX SPYNN HAJ0208: NpAMble
HANo2U HAa 00X00bl;, KOCBEHHble HANO2U; MECMmHble HAN02U, HANO2U HA 0eNo8YI0 AKMUBHOCHIb,
opyaue Hanocu,).

Ilo pesynemamam uccnedosanus K 0COOEHHOCMAM OPUMAHCKOU HAN02080U CUCHIEeMbl
cnedyem OMHeCMU MAKMHCEe BbICOKUL YPOBEHb YEHMPAIu3ayuu QUCKaIbHOU cucmemvl, no
komopomy cpeou cmpar Esponetickoco Coroza Coedunennoe Koponescmeo 3anumaem emopoe
mecmo nocie Manemol. B nocreonue 200vl npogedennvle pe@popmvl OPUMAHCKOU HAO02080U
cucmeMvl  HANpagiewvl HA  NpugiedeHue - UHOCMPAHHO20 KANUMANad U  NOGbIULEeHUs
UHBECMUYUOHHOU KOHKYPEHMOCnhocobHocmu cmpanvl. Peanuzayusa na npaxmuxe onwvima
Benuxobpumanuu 6ydem cnocobcmeosams nepexody K HOB0U YCMOUYUBOU U OelCcmBEeHHOL
cucmembvl HAN02000104CeHUs, Komopas 0yoem OCHOBbIBAMbCA HA COYEMAHUU NePed08blxX
Memo0oo8 U 3auUMCMBOBAHHBIX NOJONCUMENbHBIX INEMEHMO8 U3 ONbIMA HAN0208bIX CUCHEM
3apy6edsCHbIX Cmpan, 4mo 0ano 6bl MOTYOK K YCUNEHUIO COYUATbHOU COCMABIAIOWEN CUCTEeMbl
HAaN02000J10CeHUs.

Knrouegvie cnoea: oOpumanckas Han0208as cucmemd, HAI02U, HAN02084s NOIUMUKA,
npsaMble HANO2U, KOCGEHHblEe HANO2U, HANO0208ble CMABKU, COYUAIbHOE CMpAaxosamue, 00Xoobl
b100x1cema.

Annotation

Prokopchuk E.T.
Peculiarities of the UK tax system

The UK tax system is one of the oldest and most developed in the world. This article deals
with general trends in the development of modern British tax system, with the help of economic
and statistical research methods, such as monographic, comparison, tabular and graphic ones.
The specificity of its structure is found out, its features are characterized, in particular in terms
of the ratio of direct and indirect taxes, tax revenues of the British budget and the
characteristics of the UK tax system by major tax forms are analyzed.

By results of the study, a significant predominance of direct taxes over indirect ones and
inactive social insurance system mainly directed to the financing of social assistance are
characteristic for the UK tax system. Nearly half of tax revenues are direct taxes (49% of the
total), one third of them are indirect taxes (33%) and only one fifth are social security
contributions (18%) in the structure of the UK budget in 2015.

The study of classification features of the British tax system allowed forming an opinion on
the simplicity of its structure. The current UK tax system consists of five main large groups of
taxes: direct taxes on income, indirect taxes, local taxes, taxes on business activity and other
taxes.

According to the results of research to the peculiarities of the British tax system should
also include a high level of centralization of the fiscal system, in which among the European
Union countries, the United Kingdom ranks second after Malta. In recent years, the
implemented reforms of the British tax system are aimed at attracting foreign investment and
improving the investment competitiveness of the country. The implementation of the UK
experience in practice will facilitate the transition to a new sustainable and effective system of
taxation. It will be based on a combination of advanced techniques and positive elements
borrowed from the experience of tax systems of foreign countries that would give impetus to the
strengthening of the social component of the tax system.

Keywords: the British tax system, taxes, tax policy, direct taxes, indirect taxes, tax rates,
social insurance, budget revenues.
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