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MEXAHI3MIB KPEJUTYBAHHSA MAJIOI'O BIBHECY

3aKOHOMIPHICTh PO3BUTKY MEXaHI3MIB KPEOUTYBaHHS MAaJOro
Oi3HeCy 3yMOBJIGHO THM, IO caM¢ B JIaHMA Yac Ta B YyMOBax
necrabinizaiii eKOHOMIKY, MaJIMii Oi3HEC 3/1aTEH 3a MiHIMAJIBHOTO PiBHSI
Jiep’KaBHOI MIATPUMKH MPOAYKYBAaTH HOBI po0oUi Miclis, 3a0e3mnedyBaTu
CONOHY 4YacTKy OIO/DKeTHHX  HAJXOMXKEHb, pO3poOIsITH  Ta
BIIPOBXKYBaTH iIHHOBALIHY MPOAYKIIO i TOCIyru. PO3BUTOK Maioro
0i3HECy € TOIOBHMM YHHHUKOM €KOHOMIYHOT'O 3pOCTaHHSA, (POPMYBaHHS
BaJIOBOI'O BHYTPIIIHBOTO TNPOAYKTY. 3 OINISAY Ha BHINE3a3HAUCHE
MOCTa€ MUTAHHS JOCTIHKCHHS Mayoro Oi3Hecy B YKpaiHi 3 MO3MIIIH
KpEeIUTYBaHHs HOr0o AisUIBHOCTI. 3aCTOCYBAHHS KPEAUTY € HEOOXiTHUM
SIIEMEHTOM CTa0imi3allii eKOHOMIKM KpaiHW, a TaKOXK YM HE €JUHHUM
JoKepenoM 3a0e3eueHHs cTablIbHOT po0oTH Manux mignpueMctB. Came
TOMY OCOONHMBOi aKTyalbHOCTI HaOyBae po3poOKa AI€EBOTO MeXaHi3My
KpenuTyBaHHsS Majoro OisHecy [1]. baHkiBcbka crTpaterisi B
KpeIUTYBaHHI Majioro Oi3Hecy 3aleKHTh BiJl XapaKTEPUCTHUKH HOTro
pecypcHoi 0a3u. Y I1bOMY IIOJSITa€ TOJNOBHA CYNEPEYHICTh Yycied
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0aHKIBCbKOI CHCTEMH: MOXJIHMBOCTI OaHKy He CHiBOaJaloTh 13
norpedbaMu  puHKY (PiHAHCOBOiI TMMOCHAYrH, sKy OaraTo OaHKIpiB
HA3WBAaIOTh KPEAWTYBaHHSAM MaJoro Oi3Hecy, Xoua HaclpaBi
nporenypa HaJaHHS TakKoro KPEAMTY MaJl0 YMM BiAPI3HSAETHCS BiX
Mpoleaypy 1o iHmmX cy6’ekrax [2].

KpenutyBanHss MDKHapOAHMMH  OpraHizalisMH B  YKpaiHi
MpEeACTaBICHO, HacaMIepe]l, 3aBASKH JisTIbHOCTI €BpoIeiicbkoro 0aHky
pEeKOHCTPYKLii Ta po3BUTKY 1 Himenpko-Ykpaincekoro ¢onmy. Li
YYaCHUKH KPEOUTYBaHHA BUKOPHCTOBYIOTH KOMEpIiiiHI OaHKH SIK
MOCEpeAHUKN. 30KpeMa, apTHEpaMHu MPOrpaMH KPeIUTYBaHHS MaJloro
OisHecy B pi3Hmi dvac craBaiu 10 ykpaiHcekux OankiB — AT
«Pafippaiizen bank Asamby, IIAT Kb «lIpuBatrbank», ITAT «bank
®opym», AT «lIpoKpenutr banx», I[TAT «Kb “Hanmpa”», IIAT
«Kpeautnpombank», [TAT «Kpenobank», I[TAT «Merabank», AT
«PonoBin bank» i [IAT AKB «JIsBiB» [3] (Tabmn. 1).

Tabmurs 2.1

Kinpkicts 6ankiB Ykpainu

Banx 2015 p. 2016p. | 2017p. | 2018p. | 04.19p.
IInaTocopoMOoKHi 117 96 82 77 77
JleprasHi 7 6 5 5 5
Tao3zeMHi 25 25 23 21 21
ITpuBatHi 85 65 54 51 51
HermrarocrpoMoxHi 3 4 2 1 1

Ha xoHKypcHili OCHOBiI 3a0e3medeHHs pecypcamu

MeXaHi3My

KpeIUTYyBaHHs Majoro Oi3Hecy MO)Ke 3[iMCHIOBATHUCA W 3a PaxyHOK
JepiKaBHOTO KpenuTyBaHHS. Cepel KIIIOUYOBHX JDKEpEN 3allydyeHHS
peCypciB  IIOJ0 KPEIUTYBaHHS Majioro Oi3Hecy 1 HeOaHKIBChKI
YCTAHOBH, CIIEKTp OpraHi3aiiiHux (opM SKUX € JOCUTh MUPOKUM. J[o
TaKMX OpraHizailiii, 30kpemMa, BITHOCATh: KPEIUTHI CIIKH, JI3MHTOBI
KomIiaHii, pakTopuHrosi Ta ¢inancoBi komnanii. To6To 3aranom okpemi
pI3HOBUM HEOAHKIBCHKUX YCTAaHOB 3 HAJaHHS pECypciB  JUIs
3a0e3leyeHHs]  MeXaHi3My  KpEAMTYBaHHS  MaJoro Oi3HeCy
BIZIPI3HSIOTHCS, TEPII 3a Bce, POPMOIO HagaHoro kpeauty. [Ipu npomy
KO)KHUI 3 PI3HOBH[IB HEOAHKIBCHKHX YCTaHOB Ma€ CBOi OCOOIHMBOCTI
HaJIaHHsI KPEIUTHUX PECYPCIB.

B ekoHOMIUHO pO3BMHEHMX KpaiHaX MUTOMa Bara KpEeauTy B
CTpYKTYpi Jikepen (iHaHCyBaHHS Majioro Oi3HECY CTaHOBUTH HE
MeHie, Hibk 60%. 30BciM IHIIO € CTPYKTypa JuKepen (iHAaHCOBOTO
3a0e3nedeHHst Mayioro Oi3Hecy B YKpaiHi, i€ YacTka KpeaAuTy JOPIBHIOE
menme, HibK 20% [4]. Birumsnsaai mignpueMcTBa (iHAHCYIOTBCS
MEepeBaKHO 3a PaXyHOK BJIACHUX KOIITIiB, a ()iHAHCYBaHHS 3a PaxyHOK
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KpEeIUTIB CTAaHOBHTH JIMIIE HE3HAYHY YacCTHHY. 30KpeMa Ha IOYaTKy
2018 poky 60% KoITiB, 32 paxyHOK sIKHX (piHaHCYBaBCs Manuii Oi3Hec
— OynM BJacHI KOWITH MiANPUEMCTB, OAHKIBCHKHI KPEOUT CTaHOBHB
16%, a pinancyBanHs 3 00Ky jaepkaBu Jiuiie 6%.

®diHaHCOBUI CTaH JOMOTOCIOJNAPCTB Ta Oi3HECY MOJIMIIYETHCS.
Bucoki TeMnu 3pocTaHHSI peaNbHUX JOXO/AIB HACeNeHHs 30epiraloThbes
TpeTiil pik mocmiik. [lominmeHHs: CIIOXKMBYMX HACTPOIB Y MOETHAHHI 3
BHIIUMH JIOXOJaMH CTHUMYJIIOIOTh HACEJICHHs OpaTtu OLbllie KPEIWTIB.
Jloxoau KOMMaHIf TakoXK JAMHAMIYHO 3POCTAal0Th, PEHTAOEIBHICTH
HOpMaJTi3yBajiacs MiCisl PI3KOr0o BiTHOBIICHHS IMICS KpU3H, a OOprose
HABaHTaXEHHS 3aMIIAE€TbCA TEPEBAXHO Ha TNPUHHATHOMY piBHI.
3arajgoM migmpueMCTBA JACHalli YiTKIIIE JCKJIApYIOTh HaMipu OuIbIIe
no3uyaTH Ha (HiHAHCYBaHHS IHBECTHIIH B OCHOBHHH Ta OOOpPOTHHIA
Kamitan. TuM vacoM OaHKM CTBEPIDKYIOTb, LIO TOTOBi 30UTbIIyBaTH
00CSTH  KOPIOPaTUBHOTO KpeAuTyBaHHA. YacTka BHYTPIIIHBOTO
¢donayBaHHS B 3000B’s3aHHSAX OaHKIB MPOIOBKYE 3pOCTaTH, 30BHILIHI
3aI03MYEHHS B 1HO3EMHIN BaJIFOTI CTAHOBJIATH e Onu3bko 11% Bifg
ycix 3000B’s3aHb cekTopy. DiHaHCOBI YCTaHOBH MPOIOBKYIOTh
noramaTH 30BHIIIHI OOprH, MpOTe HOBI HE 3alydaloTh 4Yepe3 IXHIO
BiZTHOCHO BHCOKY BapTiCTh 1 HEBUCOKMI MOMHUT HA KPEIUTH B iHO3EMHIH
BamioTi. DoHAYBaHHA 3alUIIAETHCS AyKE KOPOTKHAM, MNpoTe OaHKH
MalOTh BEIHKI 00CATH BUCOKOSKICHUX JIKBIIHUX aKTHBIB Ha OaaHcax —
e TapHWid 3amoODKHMK Big mTpoOiieM i3 JikBinHicTIO. CyTTeBe
CKOPOYEHHS BaJIOBUX KPEIUTIB y TPYAHI MOB’sI3aHE 3 HU3KOIO CITUCAHb
Ta noraiieHb KpeauTiB koMmaHii (puc. 1).

a09%%
49.6% 51 %9
49,39, 51.8% G 0%,
o T 49.9% - 49.2% “.%i?;"
40% | 46.8% e S TR
By e A
30% 25.6% 39.6% 33,70 T

20.29%

9.5%
3. 4%

12,16 06.17 12,17 0618 0319
B ATIOB] KPSAHTH, HAJaHL Cy0 eKTad TOCTIOTapiOBaHES
e BATIOBL KPEAHTH, HAZAHL (U3IHID 0coGaM
=~@~-IICT1 KPEIUTIL, HAZaH: ¢v0 €ETaM IOCTIONAPIOBAHST
il CUETCTL KPP OHTIL, HaaE PUIEIM Goodan

Puc. 2.3. YacTka BATIOTHUX KpPeIUTiB
3K 32 KpEAWTaMH, HAJaHUMH CEKTOpY  JOMalllHIM
rocroAapcTBaM, 30UTbIIMINCE Ha 26,3 MIpA. TPH., a Ha 1 sxoBTHs 2018
p. cranoBwim 205,3 mupa. rpH. KpemuTu B HallioHadbHIA BatOTI
OTPUMYBAJIMCh MEPEBAXKHO Ha CIIOKHMBaHHA. KpenmuTHa 3a00proBaHicTh
JIOMAIIIHIM TOCHOJapCcTBaM B iHO3eMHINM BamtoTi 3HM3Wiuace. Y IlI
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KBapTajlli 4yacTKa KpEAWTIB Ha HEPYXOMICTh Cepell yCiX KpEAWTiB
HaceseHHs 3pocina Ha 1,6 B. m. o 24,6% depe3 3MiHYy Kypcy TPHBHI.
Kpenutn, HagaHi CEKTOpY AOMAIIHBOTO TOCIOAAPCTBA, B CTPYKTYpi
3pociu 3 16,4% mo 18,6%, Tomi sk KpeauTd, HajdaHi He()IHAHCOBUM
KopriopaiisiM, 3MeHmaucs 3 82,3% no 80,4%, kpenuTu, HajuaHi
cekropy 34V, 3pocnu no 0,2%, a kpenuTu, HajaHi iHIIMM (HIHAHCOBUM
KopriopaiisiM, 3MeHtmaucs 3 1,2% mo 0,8%.

3a OIliHKaMU EKCIEepTiB MoTpeda Majoro Oi3HEeCy B IO3MKOBHX
KOIIITaX 3aJ0BOJIbHAEThC Juine Ha 17-20%. ['onoBHuMU mipobiemamu
KpEeIUTYBaHHs MaJIUX MiAMPUEMCTB €:

— TOpPUXOBYBaHHS YacTKM  JIOXOAIB  YKpPaiHCBKHX  Malux
MiJIPUEMCTB;

—  BIJCYTHICTb HaJiifHOI 3acTaBH, TOMY IO OLTBLIICTE ManuX
MIJIPUEMCTB HE € BIIACHUKAMH JIIKBITHOT'O MaiHa.

SAxio B 0aHKY 1 € BiNOBIIHI MpOrpaMu i MaJIUX MiANPUEMCTB,
TO 3a3BHYail BOHM 3aJWIIAIOTHCS Uil MIANPUEMCTBA YK€ JOPOTHUMH;
HEJIOBIpa JI0 MaJluX MiANPUEMCTB 3 OOKYy OaHKIBCBKHX YCTAHOB, SKa
IPYHTYETbCA Ha peryTalii Majoro MiANPHEMHUITBA B LUIOMY Ta
BIJICYTHICTh Y MaJIUX MiJIPUEMCTB KPEIAUTHOI icTopii [4]; CKIIaaHICT
CIIOCTEPEKEHHSI Ta KOHTPONIO 32 TMO3MYAIbHUKAaMH — cyO'eKTaMu
Manoro 0i3Hecy (BenMKa KUIbKICTh MaNWX MiJIPHEMCTB MPALIOIOTh Y
«TIHBOBII» EKOHOMIIli); HEeIOCTaTHI mpodecioHanizMm MeHeHKepiB
(ckyagHOCTI TIpH Po3poOIll HEOOXiTHOI JOKyMeHTalii, Oi3Hec-TIaHIB,
TEXHIKO-EKOHOMIYHOI'0 OOIPYHTYBaHHS IPOCKTY) [5].
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Koau6a Makcum MuxaiijioBuy,

acmipaHT Kadeapu Teopii Ta icTopii 1epkaBH i mpasa,
KOHCTHUTYIIHHOTO Ta MiXXHAPOAHOTO IIPaBa

JIBBIBCHKOT'O JIEP)KABHOT'O YHIBEPCUTETY BHYTPIIIIHIX CIIPaB

OCOBJIMBOCTI BUTOKIB CBOBOAM BIPOCITIOBIJIAHHSA
HA I[ABHLOYKPAiHCLKOME’ ITPYHTI: ®1LJIOCO®CBHKO-
INPABOBHUU AHAJII3

Y  TemepiliHbOMY TJIO0AIi30BAaHOMY CBITI ICHYE HAaIpo4y.
IIUPOKHUI CIIEKTP BipOCIIOBIAAILHOI MPAKTUKHU, KA TIOEIHYE B COO1 5K
NPUXWIBHUKIB ~ JaBHIX BIipyBaHb, IO IepeayBaid  Oyagu3my,
XPUCTHSHCTBY, icllaMy, NPEICTaBHHUKIB CBITOBHX peIrid, Tak i
PI3BHOMAaHITHHX HOBOBIipIiB. He BUHATOK y IbOMY ¥ cyuacHe yKpaiHChKe
CYCHUTBCTBO, III0 3yMOBJIEHO MIEBHUMH 00’ €EKTUBHUMH TPUYHHAMH.

JlepkaBHa TMOMITHKA B YKpaiHi 1m[0g0 cBOOOAM BipOCIOBiIaHHS €
CIOPHUSATIMBOIO JUIS JiSUTBHOCTI YMCIIEHHHMX PEIIriMHUX opraHizamii —
IHCTUTYIH, UepkoB, koHdecid. B VYkpaini amie Omuspko 37 THC.
peniriiHux opranizamiid [1], cepen SKUX NPHUCYTHI HOBI pemiriiHi
oprasizaiii S3MYHHIBKOTO CIIPSIMYBaHHS, 30Kpema, PigHoi ykpaiHCbKOi
HaI[ioOHaJbHOI Bipu, JIyXOBHMI WEHTp pPOJOBOro BOrHUINA PimHOI
npaBociaBHOi Bipu, PenmiriiHuil weHTp 00’€AHaHHS pENIriiHUX
pinHOBipiB Ykpainm, PeniriiiHi oprasizamii IepKkBH YKpaiHCBKUX
S3UYHUKIB  Tomo. llepeBakHO 0  peniridHuX  opraHizamii
S3UYHUIIBKOTO CIPSIMYBaHHS HaleXKaTh YKpaiHCBKI TpOMalsHH Ta
yKpaiHIi, sSKi MPOXHBAIOTh 3a KOpPIOHOM. Ll kareropis HaceneHHs
CIIOBiIy€ Bipy CBOiX MpENKIiB JTOXPUCTHSAHCHKOI JOOH, BIIPODKYIOUH ii
TpaIullii, PO3MOBCIOKYIOUH JyXOBHY IiTeparypy, MaioTh cBoi 3MI
TOLIO.

Penirifini  opraHizamii = SI3UYHMIIBKOTO  CHOpsMyBaHHS  a0o
HEOSI3UYHUITBA 3aKIHMKAIOTh JI0 BiIHOBICHHS SI3UYHHUIIBKUX YSIBIICHb,
KyJIbTiB Ta 00psniB. Heos3WUHUIITBO, UM HATHBI3M (BiA NaT. nativus —
MPUPOIKEHNH) — PEKOHCTPYKIIA JOXPUCTUSHCHKHX TONITESICTUIHUX
BipyBaHb, 110 BUHHKIJIA B 0CHOBHOMY B 70-90 pokm XX CT. Ha OCHOBI
BipyBaHb, MAaHTEOHY OOXKECTB, CHMBOIIIB, MPAKTHK Ta IHIINX €IEMEHTIB
JPEBHIX pPeIirii.
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