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METO/I HOIEPE’KEHHS TA ITOJOJIAHHA KPH30BUX CUTY AILII

Cyxenska Kpicrina BikTopiBHa,

AcmipanTka

YMaHCEKHH HaIllOHATBHHIA YHIBEPCHTET CaJIBHHITBA,
M. YMaHb, YKpaiHa

Beryn. VYiopaBmiHHA KpPH30BHMH CHTYAaIllAMH SBIIAe CO0OK  CHCTEMY
YIPaBITIHCBKHX 3aXOIB MO0 MIaTHOCTHKH, TIOTepe/UKeHHd, HedTpam3ami 1
IOJONaHHS KPH30BHX SBHII Ta iX MPHYHH HA BCIX PIBHAX eKOHOMIKH.

CroroaHi 3HAYHA KITHKICTE MANPHEMCTB Y KpaiHH 3HAXOJHTHCSA B CTaH1 KPH3H,
gKa TMPOSBIAETECA B IOTIpHIeH] (IHAHCOBHX MOKa3HHKIB, BTPATOK I1HBECTHINITHOI
IpHBaOIHBOCTI Ta KOHKYPEHTHHX MO3HITIH.

B maniit cutyamii oco0IHBOI aKTyaTsbHOCTI HaOyBae aHTHKPH30BE YIIPABIIHHA,
sSKe TepeaOadae 3amoOIraHHI BHHHKHEHHIO KPH30BHX CHTYAIlli Ta JTIKBIZAIIO BIKe
HagBHHUX HeTaTHBHHUX HACIIKIB.

MeTta podorn. MeToro poboTH € aHAII3 METOAIB MONIepeJKeHH Ta MOJ0TaHHA
KPH30BHX CHTYAITIIi.

MaTtepiaan T1a MeTtoam. Y poOoTi OVB BHKOPHCTAHHII MeTOJ KaOIHETHHX
JOCTIIKeHb, a TaKoK MeTOJ aHami3y Ta MeTod cHHTe3y. 14 oOIpyHTYBaHHA 1
BHKJIAy BUCHOBKIB 0YJI0 BHKOPHCTAHO aOCTPaKTHO-TOTIIHHIT METO/T.

Pe3yabTaTl Ta 00roBopeHHs. B yMoBax HecTaOUIEHOI €eKOHOMIYHOI CHTYAII]
SK Ha BHYTPIITHBOMY, TaK 1 HAa 30BHINIHBOMY PHHKAaX, SKa CIPHYHHeHa OaraTbMa
dakTOpaMH, 30KpeMa, POciiicbKO-YKpPaiHCHKOK BIIHOK, /1A OLIBIIOCTI MIIIPHEMCTB
€ XapaKkTepHe MoJanblle MaJiHHA OCHOBHHX MOKAa3HHKIB poOOTH Ha MakKpo- Ta MIKPO
PIBHL.

[TuTanHsa MOJOTAHHA Ta MOTMEpPeUKeHHS KPH30BHX CHTYAIllH Ha MIAIPHEMCTBI
OoCHiIKyBamocs B mpamax Oarateox BueHHX: C. Amomin, B. M. baramexwii,
H. 1. T'etmanmera, I1. I. Bemincekuit, T. B. bymosuu, I'. K. Bepa, A. 1. JIMHTpeHKO,
I O. Jynykamo, B. O. 3amopa, H. B. Kaproxima, P. C. KsacHumeka,
[ M. Kopaorens, I0. Koporaera, A. I0O. Ilorpe0Hsxk.

]
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Ilim KpH3010 MANPHEMCTBA BApTO PO3YMITH MOBTOPIOBAHHI, 0OMekKeHHI y
gacli Ta KepOBAaHOCTI CTaH MANPHEMCTBA, SAKHH XapaKTepPH3VEThCA CTIHKHMH
CHIBPHHMH KOJHBAaHHSAMH HOTO IapaMeTpiB 3a MeKaMH KOPHIOPY JOIYCTHMHX
3HaueHb. KpH3a BHHHKAEe y 3B'SI3KYy 3 PI3KOK BTPATO 3aTHOCTI IAIPHEMCTBA
aJanTyBaTHCE JI0 TEMIIIB 1 CHIH BILTHBY 3MIH CePeIOBHINA Ha MaKpPO- 1 MIKPOPIBHAX
Yyepe3 MOPYINEHHS B3a€MO3B’S3KIB MUK ITHKIAMH PO3BHTKY OKpeMHX KOMIIOHEHTIB
CHCTEMH MIAMPHEMCTBA; Ma€ BaKKOIMPOTHO30BaHI HACHIKH AK MO3HTHBHOTO, TAK 1
HeTraTHBHOTO XapakTtepy [1].

TaxkuM YHHOM, MIANPHEMCTBO 3 METOK TOIOTAHHSA HETAaTHBHHX HACTIIKIB BIIT
KPH30BOI CHTYAIlli BIPOBAIKYE AaHTHKPH30BHIT MEHEJKMEHT.

AHTHKpPH30BEe  yIOpPaBIIHHA  —  IIe 30epekeHHT 1 3MIITHEHHS
KOHKYPEeHTOCIPOMOJKHOTO CTAaHOBHIIA IIIANPHEMCTBA, VIPAaBIIHHA B yMOBax
HEBHU3HAUEHOCT], PH3HKY. BOHO 3acTOCOBYETBCA Ha OVIb-IKOMY IIAIPHEMCTBI
He3aleKHO B fioro eKOHOMIYHOTO CTAHOBHINA Ta CTaMll JKHTTEBOrO MUKITY [2].

BiamorigHO, TOTOBHOK MeTOKW (OpMyBaHHS Ta peanizamii MeXaHI3My
AHTHKPH30BOTO YVIIPABIIHHA MIMPHEMCTBOM €:

—  YCYHeHHS IPHYHH HOSBH Ta PO3TOPTaHHA KPH3H Ha MIINPHEMCTBI;

—  edexTHBHa peamizamis cTabUTI3AMIITHOTO MeXaHI3MY aHTHKPH30BOTO
VIIPaBIIIHHA;

—  HeJOMyMmeHHS HeOoOXITHOCTI 3aCTOCYBAHHSI pPaJHKATEHOTO MEXaHI3MY
AHTHKPH30BOTO YIIPaBIIHHA.

3T1IHO 13 3a3HAYEHOI0 BHINE 1H(GOPMAIIEIO 30CEPETHMO CBOIO VBary Ha OUIBII
MeTaTbHOMY aHalTi3l MeTOMIB MomNepeKeHHs Ta MOJONaHHS KPH30BHX CHTYAIlH Ha
HIIMPHEMCTBAX.

Jlo OCHOBHHX MeTO[IB MoNepeIKeHHS HACTaHHI KPH30BHX CHTYaIiil MOXKeMO
BigHecTH [3]:

—  TIOCTIHHHI MOHITOPHHT 30BHINIHLOI T4 BHYTPINIHEOI CHTYAITIIH;

—  po3poOieHHA  3aXOIB 3HIDKEHHS ~ 30BHIMMHBOI  BPa3THBOCTI
HIAIPHEMCTBRA;

—  TIIBHINEHHS BHYTPIMTHBOI THYYKOCT] YIIPABITIHH;
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—  po3poOieHHA BHIepeIKyBAIbHHX IUIAHIB IIOJ0 METOMIB VIPABIIHHA Y
KPH30BIH CHTYAaIIIi;

—  HeraiiHe BIPOBA/UKEHHA 3alTAHOBAHHX TPAKTHYHHX 3aXOMJIB Yy pasl
BHHHKHEHHS KPH30BOI CHTYAITII.

BHKopHCTaHHS 3a3HAaYeHHX BHINE METOIIB OyIe COPHATH YCINNIHIA J1SIbHOCTI
Ta J03BOIHTE MIANPHEMCTBY 30epiraTH KOHKYPEHTHI MO3HINT Ha PHHKY.

[Ipote, WacTo BHHHKAIOTH KPH30BI CHTyaIlli, fKI HEMOKIHBO TOTEPETHTH.
TakpM u@HOM, B [JaHHX BHIAJKAaX CI4 3acCTOCOBYBATH HACTYIHI 3aXODH LA
TIOONIAHHS HASBHOI KPH3H, TOOTO 11 TIKB1IAITIA:

—  peTenpHHH 1 BceOIYHHH aHam3 30BHINHBOIO 1 BHYTPIIIHBOTO
cepeIOBHINA;

—  BHIUIEHHS KOMIIOHEHTIB, SK1 J1HCHO MalOTh NPIOPHTETHE 3HAUEHHS 1A
MINPHEMCTBA (3amacH, 00IaTHAHHSA, KIIOUY0BHI IePCOHAN);

—  301p HopMaIii Mo KOXKHOMY KOMIIOHEHTY;

—  OIIIHKA peaJbHOr0 CTaHy MAIPHEMCTBA.

Xou 1 KOXHe MANPHEMCTBO Mae IHIHBIAYATbHI NPHUYHHH BHHHKHEHHS
KPH30BHX CHTYaIlli, OJHAK, ICHYIOTHh YVHIBepCalbHI IHCTPYMEHTH YIPAaBIIHHSA, AKI
TaKO0’K JT03BOJATE MOA0JATH KpH3y [4]:

—  3HHKEeHHS BHTpAT;

—  CTHMYIIOBAHHSA TPOJAKIB;

—  ONTHMI3aMid IPOIMMOBHX MOTOKIB:

—  pobora 3 nebiTopamm Ta pedopMyBaHHS NOMTHKH KOMEPIIHHOTO
KpeIHTYBaHHA,

—  pecTpyKTypH3alli KpeIHTOPChKoi 3aboproBaHoCTi.

BucHoBkn. AHamiz Ta JlarHOCTHKA KPH30BOI CHTyallii, $Ka CIITKala
MIANPHEMCTBO € y3araJbHeHHAM YCIX CKJIAaJOBHX eKOHOMITHOI cTparterii. I 'omoBHHM
3aBIJAaHHAM € BH3HAUeHHS MOTeHI1aly MiANPHEMCTBA B YMOBAaX KpH3H, 3amMOoOIraHHA
OaHKPYTCTBA Ta BU3HAYEHHS 3aXOMIB 1A il ycyHeHHA. OcOoOMHBHM 3HAUEHHAM IS
KOMIIaHii, AKI 3HAXOIATLECA B KPH30BOMY CTaHI € (JOPMYBAHHSI HAIIPSAMIB VIIPABIIHHA

B ITaHHX YMOBAaX.
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