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Annotation

Huzar B. S., Ptashnyk S. A., Ulianych Yu. V.
Budgeting as an effective tool for organizing financial controlling at Ukrainian
enterprises

In the conditions of a market economy, which is characterized by the
independence and own responsibility of business entities for the results of economic
activity, there is an objective need for constant control, analysis, adjustment and
forecasting of changes in the financial state and assessment of the financial capabilities
of the enterprise for the future. The enterprise management system should be improved
taking into account the accumulated foreign experience, the latest theoretical and
practical achievements in the field of management. One of the effective ways of
improving the management system at the micro level for domestic enterprises is the use
of the budgeting system, which is effectively implemented and used in foreign countries.

The article reveals the essence and features of the budgeting system as a tool for
organizing financial controlling. The current state of the organization of budgeting as
an effective tool for the organization of financial planning and financial controlling is
considered. The main tasks of budgeting, which are aimed at the effective process of
formation and execution of enterprise budgets, are revealed. The main stages and
methods of budgeting are considered. The main advantages and expediency of
implementing the budgeting system in enterprise management are noted.

The essence of the organization of management accounting and reporting as a
foundation for budgeting and financial controlling and information support of the
budgeting system is revealed. The main problems affecting the budgeting process and
its effectiveness are considered. It was noted that the main problem in budgeting is the
quality of the provided information, which is used for drawing up enterprise budgets.
The directions and factors of successful implementation of the future implementation
of the budgeting system at Ukrainian enterprises are considered.

It has been studied that the budgeting system is the main component of enterprise
management and an effective tool for financial planning of enterprise activity. The
implementation of the considered proposals for the implementation of the budgeting
system will make it possible to effectively organize and coordinate all types of activities
at the enterprise, and to respond promptly to the changes that occur, and will also
significantly increase the level of motivation of managers and specialists in
responsibility centers due to increasing their financial freedom in the process of using
funds approved budgets.

Key words: budgeting system, types of budgets, operating budgets, financial
budgets, consolidated budget, budgeting methods, budgeting stages, management
accounting, financial controlling.
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3axucm mauna cyb’ekmigé 20Ccno0apio8aHts azpaproco 0izHecy € OOHUM i3
npiopumemuux 3a80aHb 0EPAHCAGHOI NOJIMUKU, 30AMHUM YOe3neuumu npooosoibi)y
Oe3neky Kpainu, QyHKYIOHYBAHHS 20CNOOAPIOIOHUX CYO €EKMI8 HA CAMODIHAHCYBAHHI |
CAMOOKYNHOCMI. B cmammi 00Ci0MHCEHO icmopiio MatHo8020
CIIbCHKO20CN00APCLKO20 CMPAXYBAHHSA MA BUAENIEHO, WO OCHOBHI CKIA008I cucmemu
CMPAxo8020 3axucmy HeoOHOPA3080 NI00ABANUC MPAHCHOpMAayii ni0 8NIUBOM 3MIHU
yinet ma yHKyit, AKUMU HAOINABCS MEXAHI3M CMPAxXy8aHHs y cgepi azpaprozo
supoonuymea. OOIPYHMOBAHO HAYKOBI NOJOMNCEHHS MA NPAKMUYHI peKoMeHOayiil
wWo0o YOOCKOHANEHHS MemOOUYHUX Ni0X00i8 U000 MAUHOBO2O0 A2CPAPHO2O
CMpaxy8aHHsi.

Knwuosi cnosa. acpapne cmpaxyeanHs, acpapruii 0i3Hec, MAlHOGe
cmpaxyeanus, 0008 ’a3K08e CcmMpaxy8aHHs, O00OpPOGIIbHE CMPAXYB8aHHsA, ICMOpis
CMpaxy8aHs

Problem statement. The agrarian sector is a key, vital and the most risky sector
due to its specific reproduction process, which is closely related to natural, climatic and
biological conditions. The protection of property of agricultural business entities is one
of the priority tasks of state policy, which can ensure the country's food security and
the functioning of economic entities on a self-financing and self-sufficiency basis. The
study of the history of property insurance of agrarians is an important methodological
approach to its improvement in order to summarize both positive and negative aspects
of this process and, on this basis, to develop methodological approaches for their
adaptation to modern insurance practice.

The review of recent research and publications. The history of property and
casualty insurance for agricultural entities has always been of interest to both insurance
professionals and scholars, and has been duly reflected in the scholarly works of many
national and international scholars who have studied this issue. At the same time, the
historical aspects of insurance in the agricultural sector of the economy have not been
comprehensively studied according to market relations and require further
generalization in order to identify positive aspects that have worked over time and
adapted to contemporary market conditions.
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Research methodology. When researching the development of property
insurance in the context of historical development of agricultural business, several
methods have been used. Conducting a comprehensive review of relevant literature,
scholarly articles, books, and research papers on the history of property insurance in
agriculture provides identifying key trends, challenges, and milestones in the
development of agricultural insurance. It also helped in understanding the theoretical
frameworks, concepts, and methodologies used in previous studies. Comparative
analysis: comparing the historical development of property insurance in agriculture
across different regions, countries, or time periods can reveal variations in approaches,
practices, and outcomes. By examining similarities and differences, researchers can
identify factors that have influenced the success or failure of insurance schemes in
different contexts. These research methods, when combined, can provide a
comprehensive understanding of the historical development of property insurance in
the agricultural business and contribute to its further advancement.

Objectives of the research. The purpose of the paper is to study the history of
property insurance of agricultural business entities, to substantiate the scientific
provisions and practical recommendations for improving methodological approaches
to property insurance.

Research results. Insurance markets are an essential component of fully
functioning economic systems in countries with well-developed market economies. In
today's environment, insurance is an important and necessary tool for ensuring overall
economic stability and security, business development and continuity, effective
protection against numerous natural, man-made, and other risks, and the
implementation of national social policies [1]. The structure and organization of the
insurance business can effectively solve certain problems of our society and be one of
the key factors affecting the economy. As for property and casualty insurance, it
inherently represents a large part of the insurance market and should help minimize the
risk of property loss for agricultural entities in the event of an insured event.

The history of the development of the non-life insurance system for agricultural
entities in Ukraine dates back several decades. The first attempts to organize insurance
protection of commodity producers against risks of agricultural production on the
territory of modern Ukraine are attributed to the end of the 19th century. Since then,
the main components of the system of insurance protection have been repeatedly
transformed under the influence of changes in the objectives and functions assigned to
the insurance mechanism in the sphere of agricultural production [2]. The process of
transformation of the forms and types of non-life insurance of agricultural entities
inherent in the different stages of development of the agricultural insurance system is
shown in (Figure 1). In the pre-revolutionary period, there were two parallel business
and legal forms of property insurance for rural producers: mutual insurance (zemstvo
and state insurance) and joint-stock insurance (private insurance). The list of insurance
operations of rural insurance was identical to that of zemstvo insurance. Mutual
insurance was divided into compulsory and voluntary. Compulsory mutual insurance
was divided into salary insurance and additional fire insurance for buildings.
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Fig. 1. Forms and types of insurance of agricultural enterprises at the pre-
revolutionary stage of development of insurance protection
(late 19" century - 1917)

In addition to compulsory insurance of buildings, mutual insurance institutions
also provided voluntary insurance of real and personal property against fire; crops
against pillage; and cattle and horses against death.

Joint-stock (private) insurance acted as an equal competitor in the market of
voluntary insurance of agricultural producers' property for mutual insurance. Joint-
stock insurance companies provided voluntary insurance of crops against livestock and
horses against death. At the same time, as evidenced by many years of experience in
mutual insurance in the pre-revolutionary period, with a positive financial result for the
year, the insurance tariff and, accordingly, the insurance premium in mutual insurance
companies could be several times lower than in joint-stock insurance, and in the
absence of insured events or minimal insurance payments for the previous financial
year, they could have acquired purely symbolic values with the same amount of
insurance liability for the risks assumed [3].

The non-commercial nature of mutual insurance excludes profit from the
insurance price, and the possible excess of insurance premiums over insurance
payments and the investment income of the mutual insurance company ensure that the
insurance price is reduced. There is no profit as such in mutual insurance. Its purpose
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Is to cover the costs of managing and providing insurance security. If there is a surplus
at the end of the operating year, it is either distributed among the members of the
company or credited to their premiums [4]. In view of this, mutual insurance should be
cheaper than joint-stock insurance on this basis alone.

Thus, the financial and economic basis for organizing mutual insurance is the
provision of insurance services at more attractive prices than commercial insurance. In
addition, the widespread use of mutual insurance in the pre-revolutionary period was
determined by the large number of risks that commercial insurers refused to insure due
to their high loss ratio or high liability.

Property insurance for agricultural producers was made compulsory in the early
years of Soviet rule. The principle of compulsory insurance helped to reduce the cost
of insurance by lowering insurance rates with an emphasis on full coverage of
agricultural producers [4]. The rapid growth of compulsory insurance contributed to
the accumulation of huge financial resources, without which it was impossible to
realize the functions of public administration. VVoluntary insurance could not have
solved this problem. At the same time, it should be noted that during collectivization
and in the postwar period, the State Insurance of the former USSR conducted insurance
operations in two forms: compulsory and voluntary property insurance of agricultural
business entities. State compulsory property insurance was introduced in March 1922
in accordance with the Decree of the Council of People's Commissars "On State
Property Insurance"” of 1921[5].

The most important principle of Soviet-era insurance technology was the
predominance of compulsory insurance (Figure 2). The Decree was based on paid
insurance, which had been widely used in the Russian Empire before the 1917
revolution. Starting in 1932, a separate group of non-paid insurance objects
(compulsory insurance of buildings, vehicles, inventory and products) was separated
from the compulsory state salary insurance. Thus, since 1932, salary insurance has
been applied only to farm animals and crops. The Law of 1940 "On Compulsory Salary
Insurance™ expanded the list of objects of compulsory non-salary insurance to include
insurance of equipment, raw materials and supplies, and fishing vessels [5].

The four types of compulsory property insurance listed in the 1940 Law should
be divided into two groups: the first group includes compulsory insurance of buildings,
inventory, equipment, vehicles, products, raw materials and materials, as well as
compulsory insurance of fishing vessels; the second group includes compulsory
insurance of agricultural crops and compulsory insurance of animals [6]. The basis for
this division into two groups is the difference in the methodology for setting the amount
of insurance coverage.

For compulsory property insurance classified in the first group, the amount of
insurance coverage is set at the full value of the relevant property according to a certain
appraisal. In the other two types of compulsory property insurance, which are classified
in the second group, the amount of insurance coverage is set in absolute terms [7].
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Compulsory state
insurance (1922-1990)

Voluntary state
insurance (1922-1931,

— N 1934-1967)
Paid 1922- Non-paid
1967 1932-1967
Jl 1932-1967:
buildings, vehicles buildings, equipment, tools,
vehicles, farm inventory, etc., farm an@als, crops
animals, crops products 1960:
1940: equipment, Tractors, engines, agricultural
1932-1967: raw materials and machines and implements, cars
crops, farm supplies; fishing and mechanized means of
animals vessels, breeding transportation
L animals

State compulsory
insurance of collective
farm property (1968-

State compulsory insurance of property
of collective and state farms and other
state agricultural enterprises (1979-

1978) 1990)

- -
1968-1990:

crops, including fruit and berry, vineyard and other perennial plantations; farm animals, poultry,
rabbits, fur-bearing animals, bee colonies; buildings, structures, transmission devices, power, work
and other machinery, vehicles, equipment, fishing vessels, fishing gear, inventory, products, raw
materials, materials, perennial plantations

Fig. 2. Forms and types of agricultural property insurance in the directive
economy (1921-1990)

An exception to the general rule is the provision of the Law of April 4, 1940,
which states that breeding horses, camels and donkeys over two years of age, as well
as large breeding cattle, sheep, goats and pigs over one year of age belonging to
collective farms are insured at the full value of the insurance assessment. Therefore, it
should be recognized that although the Law was titled "On Compulsory Salary
Insurance," only the two types of insurance included in the second group correspond
to compulsory "salary" insurance [8].

With the abolition of voluntary insurance by the Resolution of the Central
Executive Committee of the People's Commissariat of the USSR in 1931, it began to
gradually recover in 1934. As mentioned above, under compulsory insurance, the
insured was not always guaranteed that the insurance indemnity he or she received
would correspond to the actual value of the lost insured property [8].

Voluntary insurance was supposed to provide additional insurance coverage for
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property subject to compulsory salary insurance. This was the purpose of the resolution
of the Central Executive Committee and the Council of People's Commissars of the
former USSR of 27.07.1934. This resolution granted the State Insurance of the former
USSR the right to conduct voluntary, so-called "supernumerary" insurance of
buildings, equipment, inventory, etc., as well as certain types of animals, which were
subject to compulsory "salary" insurance [9].

It should be noted that voluntary animal insurance on collective farms covered
both animals subject to compulsory salary insurance and objects that were not subject
to compulsory salary insurance at all, such as fur-bearing animals (in kennels), rabbits,
poultry (on poultry farms) and bee colonies (in frame hives).

The next resolution of the Central Executive Committee and the Council of
People's Commissars of the former USSR of September 17, 1935, established the same
voluntary "overhead" insurance for agricultural crops. The Resolution of the Council
of Ministers of the former USSR of 11.12.1959 "On Voluntary Insurance of Property
of Collective Farms and Population™ expanded the list of voluntary insurance objects
[10]. Since 1960, tractors, engines, agricultural machinery and implements, cars and
mechanized vehicles in collective farms have been covered by voluntary insurance.

Thus, the history of the development of compulsory agricultural salary insurance
shows that it played an important role in the economic and financial strengthening of
collective farms during the first five-year planning period of agricultural
collectivization and contributed to the rise of the collective farm economy in the
postwar period. The principles of compulsory payroll insurance were based on the
principles of a centralized command and control economy [11]. They met the demand
for simplicity in the organization and implementation of insurance in agriculture. At
the same time, the mass nature of this type of insurance was only possible through
compulsory property insurance.

Compulsory property insurance took into account the individual characteristics
of agricultural business entities in full. Insurance was an instrument of state agricultural
policy aimed at improving the efficiency of agricultural producers. The Decree of the
Presidium of the Supreme Soviet of the former USSR "On State Compulsory Insurance
of Collective Farm Property" of 1967 and Resolution of the Council of Ministers of the
former USSR No. 814 "On State Compulsory Insurance of Collective Farm Property”
introduced new conditions for compulsory insurance of collective farm property on
January 1, 1968 [12]. Voluntary insurance lost its importance.

As for the insurance of property of state farms and other agricultural business
entities of the Ministry of Agriculture, it was not insured at all until January 1, 1979.
Only 11 years later, Resolution No. 499 of the Central Committee of the CPSU and the
Council of Ministers of the former USSR of June 1, 1978, "On Improving the
Procedure for Compensation for Losses of State Farms and Other State Agricultural
Business Entities from Natural Disasters and Other Adverse Conditions" introduced
mandatory state insurance for state farms. It was introduced on the same terms and
conditions as those applied to collective farms. In the following years, insurance was
extended to agricultural enterprises of other ministries and departments, which were
later merged into the system of the former USSR's State Agricultural Committee. The
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composition of the property subject to compulsory insurance in collective and state
farms and other agricultural businesses was extremely diverse [11].

The most important change in the technology of crop insurance was the
expansion of the list of insurance risks covered by the insurance. They included almost
all unfavorable weather factors that could cause damage to agriculture. In other words,
there was a transition to mass crop insurance against crop failure. The payment of
insurance indemnity was not linked to the occurrence of a natural disaster, but to the
decline in yields for each insured crop. Adverse weather conditions ceased to function
as an insurance risk and began to play the role of insurable objective circumstances.
However, their presence was a prerequisite for the payment of insurance indemnity.
Thus, since 1968, crop insurance has been based on a system of insurance coverage
that combines elements of the marginal and proportional systems of insurance liability
[10]. The insurer's obligation to compensate for losses arose when the harvest
decreased compared to the accepted limit (5-year average yield).

The amount of indemnity corresponded to the degree of crop decline, which is
typical for proportional coverage. At this stage of the development of insurance
relations in agriculture, only quantitative losses from crop decline or death were
indemnified, i.e., without taking into account the decline in product quality. For the
first time in insurance, compensation to collective farms was introduced for losses
caused by natural disasters to fruit and berry and other perennial plantations, such as
fruit trees, bushes, and vines. In view of this, the mandatory state form of property
insurance of agricultural business entities was the most appropriate for the directive-
planned agricultural economy of the Soviet period [13].

The state's monopoly on insurance activities facilitated the use of a uniform
procedure and rules of insurance throughout the country, including the degree of
insurance coverage, the mechanism of insurance payments, etc. The compulsory state
form of insurance was convenient for all participants in terms of organizing the
insurance process and operated continuously and stably.

In 1988, the Verkhovna Rada of the former USSR adopted a resolution "On the
Procedure for Enactment of the USSR Law on Cooperation in the USSR". In
accordance with this document, starting from January 1, 1991, property insurance of
agricultural business entities and farms was made voluntary. In accordance with the
Law of Ukraine "Priority Socio-Cultural and Economic Development of Rural Areas
and the Agro-Industrial Complex", since 1993, agricultural business entities and
tenants have been insuring their property on a voluntary basis. This year, for the first
time, voluntary crop insurance was introduced. State compulsory insurance of
collective and state farms ceased to exist (Figure 3).

Thus, since 1991, the agricultural insurance sector has undergone fundamental
changes. First, the state monopoly of insurance activities was abolished. However, the
principles of the mandatory insurance system that had been in place for decades did
not disappear with the introduction of voluntary insurance. Most of the principles of
compulsory agricultural insurance during the period of national economic reform were
actually implemented, with some modifications, in the form of voluntary insurance
covering specific types of property of agricultural enterprises.
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Voluntary commercial Compulsory insurance
insurance (1991) with state support (2000s)

Property, plant and equipment, assets under I
construction and capital construction,
current assets; crops and perennial
plantations, as well as trees and bushes of
fruit and berry and other perennial tree and
shrub plantations, annual or perennial
flowers on the root; farm animals, poultry,
rabbits, fur-bearing animals, bee colonies in
hives, guard dogs, fish grown in ponds,
pools, rivers and lakes.

Vehicles

Fig. 3. Forms and types of property insurance of agricultural enterprises at the
current stage of development of the insurance system

It should be noted that the new conditions for voluntary insurance of agricultural
entities included the main provisions of the compulsory state insurance in force during
the Soviet era. It should be noted that the management of the insurance companies
attempted to make these insurance conditions attractive to agricultural producers, but
for objective reasons there was no demand for them. Voluntary insurance of
agricultural risks quickly became expensive (the cost of insurance services skyrocketed
1.5-2 times, with premiums reaching 10-15 % of the insurance value). Considering
the continuous decline of agricultural production during the period of development of
the agricultural economic relations system and the crisis of solvency and financial
stability of agricultural enterprises and farms, most of them did not have the funds to
pay the premiums for voluntary insurance. According to the current law, insurance
premiums were to be paid at the expense of the profits of agricultural enterprises, most
of which were unprofitable. At the same time, because of the low insurance culture of
many agricultural enterprises, voluntary property insurance policies were often not
concluded. These factors meant that farms hit by natural disasters were often on the
verge of bankruptcy. Thus, the terms and conditions of the voluntary property
insurance policies for farm operators, which had been in place since 1991, did not meet
the interests and needs of farm operators. In this respect, voluntary insurance was not
properly developed during the formative years of the national agricultural insurance
system.

As a rule, domestic insurance companies prefer to implement decades-old
methodological approaches that contradict current global trends, but which have been
proven in practice, rather than take on unfamiliar risks. This leads to dissatisfaction of
potential insurers with the quality of services provided and, as a result, distrust of the
domestic insurance system. Hence, there is a need to develop new approaches to the
organization of insurance activities, which would be a kind of synthesis of the best
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traditions of domestic insurance and progressive trends in the global insurance market.
Despite the variety of existing insurance products for agricultural business entities on
the domestic insurance market, it should be noted that today a large number of risks in
the agricultural sector of the economy remain uninsured. So far, in the domestic
insurance practice, agricultural insurance has been considered only as a tool for
managing weather risks and risks of damage or destruction of property. Many risks
remain uninsured, such as: the risk of damage to crops; the risk of reduced yields; the
risk of bird flu; the risk of damage to cargo due to temperature; the risk of damage to
cargo by worms, rodents and insects; the risk of lower purchase prices due to
deterioration in the quality of agricultural products; the risk of additional costs for
reseeding (reseeding) due to complete (partial) destruction of crops; the risk of shortfall
in livestock production; — the risk of loss (shortfall) [12].

Also, as of today, there is no type of insurance in the domestic insurance practice
that would help to relieve agricultural producers from business risk (the risk of
unforeseen losses and loss (shortfall) of income). In our opinion, in order to form a new
comprehensive system of property insurance for agricultural business entities, it is
necessary to study the needs of all agricultural producers and offer specific types of
insurance products that will be more attractive to most of them.

The analysis of the production activities of a typical agricultural business entity
makes it possible to identify the following main business processes that could receive
insurance coverage: growing crops; keeping livestock and poultry; maintenance of
agricultural machinery and technological equipment; storage and transportation of
agricultural products [14]. According to the previous information, we have developed
a classification of types of property insurance for agricultural business entities,
according to which a different insurance product will be offered as insurance coverage
against each specific insurance risk (Fig. 4).

Property insurance of agricultural companies

/\

Compulsory property insurance
Insurance:

-Agricultural crops (winter, spring); VELER ISl

farm animals, birds, rabbits, fur-bearing animals, Insurance.
bee colonies, fish -costs of reseeding (replanting) as a result of
-agricultural machinery; complete (partial) loss of crops;
- buildings, structures, construction in progress, - the risk of reduced crop yields;
power and working machines, equipment and - the risk of shortfall in livestock production;
inventory for agricultural purposes - the risk of loss of income due to a decrease in
-vehicles and mechanisms; the quality of agricultural products;
-perennial plantations; -cargo insurance.
-agricultural products, goods, raw materials (crop
insurance);

Fig. 4. Proposed classification of types of non-life insurance for agricultural
corporations

190



Thus, an important direction for improving the system of property insurance of
agricultural business entities should be the development of new more advanced
insurance products on the basis of compulsory insurance of property of agricultural
business entities of all organizational and legal forms of management. In our opinion,
the insurance terms should be supplemented by the principle of compensation for
additional (indirect) losses arising from the occurrence of an insured event in respect
of a particular type of property, which will provide more comprehensive insurance
coverage for agricultural business entities.

Conclusions. To ensure high-quality insurance coverage of agricultural
production, we believe that it is advisable to combine compulsory and voluntary forms
of agricultural insurance. In the next 5-10 years, compulsory agricultural insurance
should be a priority, as participation of all farms in the formation of the insurance fund
will help maintain minimum tariff rates. Of course, along with compulsory insurance,
It is necessary to provide insurance on a voluntary basis so that agricultural enterprises
and farms can obtain insurance coverage for their agricultural production in a larger
volume and for a wider range of insurance risks.
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Annotation

Bechko P.K., Nepochatenko O.A., Lysa N.V., Ponomarenko O.V., Trushevskyi O.0O.
Property insurance of agricultural business in the context of historical development

The agrarian sector is a key, vital and the most risky sector due to its specific
reproduction process, which is closely related to natural, climatic and biological
conditions. The protection of property of agricultural business entities is one of the
priority tasks of state policy, which can ensure the country's food security and the
functioning of economic entities on a self-financing and self-sufficiency basis.

The study of the history of property insurance of agrarians is an important
methodological approach to its improvement in order to summarize both positive and
negative aspects of this process and, on this basis, to develop methodological
approaches for their adaptation to modern insurance practice. Researching the
historical development of property insurance for agricultural businesses can provide
insights into the evolution of insurance products and practices in the agricultural
sector. It can help identify key milestones, changes in coverage, and the emergence of
new risk management strategies.

The property coverage of agricultural business entities is one of the priority
tasks of the State policy which can ensure food security of the country and the
functioning of economic entities on the basis of self-financing and self-sufficiency.
Agricultural businesses are exposed to a variety of risks, including natural disasters,
extreme weather, pests, and market fluctuations. These risks can cause significant
property damage, crop loss, livestock deaths, and economic hardship for farmers.
Property insurance provides a financial safety net to help farmers recover from these
risks and maintain their operations.

The article examines the history of agricultural property insurance and reveals
that the main components of the insurance protection system have been repeatedly
transformed under the influence of changes in the objectives and functions assigned to
the insurance mechanism in the field of agricultural production. The author
substantiates the scientific provisions and practical recommendations for improving
methodological approaches to property agricultural insurance.

Key words: agricultural insurance, agricultural business, property insurance,

compulsory insurance, voluntary insurance, history of insurance

193


https://exposk.com.ua/agro-insurance/agronews/agro-history.html

VIK: 330.1
DOI: 10.32782/2415-8240-2023-102-2-194-201

MEPCIIEKTUBY PO3BUTKY PUHKY IITHHNUX MAIEPIB YKPATHM B
YMOBAX JEIEHTPAJII3AIIL BJIAJNA

0. A. HUMBAJIXOK, kanouoam ekoHOMIUHUX HAVK

K. C. XOJIABILBbKA, 3006y8au mpemwvoeo (0c6imHnbo-Hayko6020) pieHs
suwyoi oceimu (0oxmop ginocopii)

YMaHCbKHM HAIOHAJIbHUN YHIiBEPCUTET CAAiBHUIITBA

Cmamms npucesuena 00Cai0HCeHHI0 PUHKY YIHHUX Nanepie ma nooaibuio2o o2o
CMAHOBIEHHA 8 YMOBAX OeyeHmpainizayii énaou. Pozenanymo cman ¢honoooeo punky
Vkpainu, cymuicmoe ma ponv yiHHUX nanepie K Odcepeind 3anyueHHs 000aAmKOBUX
Kowmie 011 30inbulenHs QIiHaHCOBUX pecypcie 0H0dcemié Opeanie MiCyeso2o
CamMospa0y8anHs, ix Yilboge BUKOPUCMAHHA Ol  (DIHAHCY8AHHA  NPOSPAM
pe2cionanbHo20 po3sumky. Illpoananizosano OoYiNbHICMb GMINEHHS 6 JHCUMMSL
weelyapcobKo-yKpaincbkoeo npoekmy «lliompumka Oeyenmpanizayii 6 Yxpainiy
DESPRO 3 wmemor cnpusnms po3eumky Micyeso2o camospsioyeants uepes
ONMUMI3ayito cucmemu YNpaeliHHA ma RIOMPUMKY e@peKmUBH020 MICYeBo2o
po36umky 8 Ykpaini.

Knwuoei cnosa: ¢onoosuii puwnox, yinHi nanepu, oobnicayii, axyii,
Oeyenmpanizayis, micyeee camoepsaoysanns, npoekm DESPRO, 06 eOnami
MepumopiaibHi 2pOMaou.

He3anexHo Biag piBHA €KOHOMIYHOIO PO3BHUTKY, KOXKHA KpaiHa CTHKA€ThCA 3
HU3KOIO CKJIAQJHHUX MpoOiieM y po30yd0Bl BIACHOrO (DIHAHCOBOIO TOCIOAApPCTBA.
CoporojHi (piHaHCOBA TEOpId 1 IPAKTUKA HE MAOTh €IMHOTO MOTJISAY Ha ONTUMAJbHI
napameTpu pedopMyBaHHS. 3aX0/IH, K1 BUSBUINCS €¢()eKTUBHUMU B OJIHIM KpaiHi, HE
€ TOBHICTIO JI€BUMMU B IHIIN. Ase, B Oyab-sIKOMYy pasi, OJHUM 13 KIHOYOBHUX
NPIOPUTETIB HAILIOHAJIBHOT MOJITUKHU € (PIHAHCOBE 3a0€3MEUYeHHS CTaloro pPO3BUTKY,
110 BUCYBA€ Ha MEPIINi TUTaH 3aB/IaHHS TTOKBABJICHHS (DIHAHCOBHUX PUHKIB, KIIFOYOBOIO
CKJIQJIOBOIO SIKUX BUCTYTA€ PUHOK I[IHHUX MAnepiB.

Ha choronHimHii A€Hb 3aJUINAIOTHCS AKTyalbHUMHU IHUTAHHSIMH CTOCOBHO
PO3BUTKY JeIeHTpalTi3allii B YKpaiHu Ta BIPOBAKCHHSI pUHKY IIHHKUX TMaIepiB, M0 €
OTHUM 3 OCHOBHHMX IHCTHUTYTIB PHHKOBOi E€KOHOMIKH 3a JIOMOMOTOIO0 SIKOTO
3a0e3Meuy€eThCs 3aTydYCHHS IHBECTHIIIMHUX pecypciB s (iHAHCYBaHHS TPOrpam
PETIOHATTLHOTO PO3BUTKY MiCIIeBHX OpraHiB Biagu. O3Ha4yeHE € BAXKJIMBUM B YaCTHHI
dbopMyBaHHSI JOCTaTHIX PECYpCIB JUIsi HaJaHHS OUIbII SKICHMX Ta PI3HOMAHITHHUX
[OCJIyT HACENIEHHI0, peaii3alli CcoUlaJbHUX Ta 1HQPACTPYKTYPHUX MPOEKTIB,
PO3pOOJICHHS MPOTrPaM MICIIEBOT'O PO3BUTKY Ta (hiHAHCYBAHHS 1HILIUX 3aX0/11B 3 METOIO
BCEOIYHOTO MOKPAIICHHS YMOB MTPOKUBAHHS KUTENIB IPOMaJl, PEriOHIB.

AHaJi3 ocTaHHIX A0c/iKeHb Ta myoOJikamiid. [IpoGiaemMaTuky mOCIIIKEHHS
I[IHHUX TalepiB Ha PErioHaJIbHOMY pPIBHI PO3TJAJal0Th 1 BHBYAIOTH Y CBOIX
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HampairoBaHHIX Taki ydeHi-ekoHomictu sik: Kopkyn [. [2], B. ®emocos T.,
Jlonymnsik 1., 3aBepyxa A., konuk K., bopuctok 1., bBypkoscekuit C., IOpiii T,
bepesne 1., Cunsik B. [9], ettt /1., I'pukyk B., Onapin B., [Taganka O., Meapyk T.,
Bbyrypnakina 1., KpuBosssioka O., bopucnasceka T., KoBanbuyk O., CaBuenxo I.,
[TaBnenko O., My3uka I'., ®umiok A., HyxHo A. Ta inmi. He3Baxkaroun Ha Takuil psij
BUEHUX Ta 3HAYHY KUIBKICTh HAYKOBUX POOIT, CTaTeH, MEBHI MUTaHHS 3aJUIIAIOTHCA
HEJO0CTAaTHHO OMPAIbOBAHUMHU ¥ MOTPEOYIOTH MOJANBIIIOTO BUBUECHHS.

Metoio aaHoi cTATTi € JOCHIDKEHHS PHUHKY I[IHHUX [anepiB B yMOBax
JeleHTpaizallii BiIay.

MeToauka nocjiazKeHb. TeopeTHKO-METOM0I0TTYHO OCHOBOIO IIPH ITiATOTOBIII
CTaTTI BUCTYNWIH TMpalll BITYM3HSIHUX HAYKOBIIIB 1 MPAKTUKIB, BYCHUX-EKOHOMICTIB,
0 3aliMarOThCA MTPOOJIEMATHUKOIO PO3BUTKY PHHKY IIIHHUX TMamepiB. Y CTarTi
BUKOPUCTAHO HACTYIMHI METOAW JOCIHIKEHHS: aOCTPaKkTHO-JIOTIYHHI, HAayKOBOIO
y3araJbHEHHs, IOPIBHIHHS, MOHOTpa(iuHMiA, TAOIMYHUN Ta TpadiuHUN.

Pe3yabratu gociimkenb. ONHIEIO 13 HAWBAXIMBIIINX CKJIAJOBUX €KOHOMIKU
OyIlb-sIKOi KpaiHU € OHIOBUI PUHOK, B TOMY uucil 1 Ykpainu. Hapa3i nanuii puHok
NOCTITHO PO3BHUBAETHCS, PO3IMIMPIOIOYN 1HBECTUIIIMHI MOXJIMBOCTI. BupimansHum
(GakTOpOM TaKOro PO3BUTKY CTAaB CYTTEBUH AeDIIUT TPOIIOBOI Macu. 3alydeHHs
JI0JIATKOBHX 00IrOBUX KOIITIB IUISIXOM BUITYCKY 3aCTaBHUX I[IHHUX IaIepiB, TAKUX SK
obirariii, BEKcesll Ta JEMO3UTapHI PO3MUCKH — OCHOBHA (DYHKIlS PHUHKY IIHHUX
nanepiB. BogHouac, ocHOBHOIO mpoOieMOI0 (YHKIIIOHYBAaHHS OCTAHHBOTO €
HEPO3BHHEHICTHh HOT0 OIP’KOBOT'O CEKTOPY.

Cucrema ¢GonmoBUX Oip>K YKpaiHU BiTHOBHWJIA TOPTIBIIO IIIHHUMH MarepaMu
BITPOJIOBXK BITHOCHO KOPOTKOTO MEPIOAY 3 MOYATKY MOBHOMACIITAOHOTO BIMICHKOBOTO
BTOprHeHHA pd B YKpaiHy. BigHoBneHHs po60oTH (HOHIOBOTO PUHKY BiIOYIOCS MicCIs
Toro, sik HamioHaneHa KoMicis 3 miHHMX namnepiB Ta GoupoBoro puHky (HKLIIDP)
3HsUIa Maike BCl OOMEKEHHsI Ha TOPTIBJIIO HAa PUHKY KaliTaly Ta OpPraHi30BaHOMY
TOBApHOMY PUHKY. YKpaiHChKui (hOHTOBUN PUHOK — 1€ TIEPIII 32 BCE PUHOK OO0Tirarii
BHYTpIlIHbOI JepxkaBHoi mo3uku (OBIII). [lo BiiHM O3HAuY€HUN PUHOK >KBABO
MOHITOPHBCSI PE3UICHTAMU Ta HEPE3UICHTAMH, HA HhOMY aKTUBHO YKJIQTAJTUCS YTOMH,
moieHH1 oocsiru TopriB gocsranu 400—500 mutH rpH [1].

[lepcniekTBH PO3BUTKY (POHIIOBOTO PUHKY B YKpaiHi, 3 OISy HA HOBOYACHI
TEHJICHIIIT Ta (AaKTOPH, € HACTYTHUMHU.

1. Po3BUTOK pUHKY KarmiTany: YKpaiHa MpOJIOBXKYE BJIOCKOHAIIOBATH CBOIO
¢dbiHaHCOBY cHCTEMY, 30KpeMa pPHHOK IIIHHUX TManepiB, Mo0 3adydyuTd OiuIbiie
1HBECTHUIIIH Ta 3a0€3MeYnTH CTabUIbHI YMOBH JJIsl PO3BUTKY Oi3HECy. Y TOCKOHAJICHHS
IIPABOBOTO PETYJIIOBAHHS, 3a0€3MEUCHHS MPO30POCTI Ta JIKBIAHOCTI PUHKY MOXKE
CIPHATH 301UTBIIICHHIO HOTO 0OCSTIB Ta MPUBEPHEHHIO HOBUX 1HBECTOPIB.

2. BripoBa/ykeHHSI €BPOTEWCHKUX CTAaHAAPTIB: YKpaiHa aKTHBHO TPAIIOE HaH
rapMOHI3aIIEI0 CBO€EI (PIHAHCOBOI CUCTEMH 3 €BPONEHCHKUMU cTaHAapTamu. Lle
O3Hayae, 110 PUHOK LIHHMX ManepiB y KpaiHi Moxe OyTH OUIbLI JOCTYNHHUM JIs
1HO3eMHUX 1HBECTOPIB, a TaKOX 3ajdydyaTH IHO3EMHUM KamiTaja. BrpoBamkeHHs
€BPONEHCHKUX HOPM Ta IPAKTUK MOXKE CIIPUSATH 3POCTaHHIO 0OCSTIB TOPTiBII [IIHHUMHU
nanepamu.
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3. Po3BuTok pmHKY oOumiraiiii: YKpaiHa akTHBHO 3aTy4ya€e KPEAWTHI pecypcu
yepe3 eMiciro obmiraniid. [leld puHOK MOK€ MPOJOBKYBaTU 3pOCTaTH, OCOOIMBO 3
ypaxyBaHHSIM NOTpeO YKpaiHChKOi Jep)aBU Ta Kopropauid y (iHaHCyBaHHI.
Po3BuToK puHKY OOJiramiii CTBOPUTH MOKJIMBOCTI [JIsl 1HBECTOPIB OTPUMYBATH
CcTaOUIbHUI NOX1J BiJ BKJIaJACHb.

4. BripoBaJ)KEHHsI HOBHX 1HCTPYMEHTIB: PUHOK I[IHHUX IMariepiB MOXKE 3pOCTaTH
3a PaXyHOK BIPOBA/KEHHSI HOBUX 1HCTPYMEHTIB, Takux ik nepuBatuBu, ETF-honau
(bonam, mo moB'A3aHI 3 1HAEKCAaMH), 1HO3eMHI IlIHHI mamepu Tomio. lle HamacThb
1HBeCTOpaM OLIbllle MOXKIMBOCTEH nJia AuBepcudikariii moptdens Ta 3aTydeHHS
HOBUX KaTETropiii IHBECTOPIB.

5. TexHOJOTIYHMA PO3BUTOK: BHUKOPHCTaHHS TEXHOJOTIH Yy (iHaHCOBOMY
CEKTOpl, TaKMX SK OJOKYCHH Ta IITYyYHUH IHTEIEKT, MOXE 3MIHUTH Croci0
(YHKLIOHYBaHHSI PUHKY I[IHHUX MarepiB, OO0 CHPUATUME aBTOMATHU3allll MPOLECIB,
N1JBULIEHHIO €(PEKTUBHOCTI Ta 3HWKEHHIO BUTpAT. Po3poOKa 1 BOpOBAIKEHHSI HOBUX
TE€XHOJIOT1A MOYTh 3MIHUTHM KOHKYPEHTHY JaHAIIA()T PUHKY Ta BIJKPUTH HOBI
MOJIMBOCTI JJIsl IHBECTOPIB.

BpaxoByroun 11 Qakrtopu, pUHOK I[IHHUX [anepiB YKpaiHU MOXKE MaTu
NEPCIEKTUBH pocTy. [IpoTe, BaXKIMBO BpaxoOBYBaTH, IO PO3BUTOK PHHKY IIHHHX
marepiB 3aJeKHTh BiJ OaraTbox (akTopiB, TaKUMX SK IOJITUYHA CTaOlIbHICTD,
€KOHOMIYHI yMOBH, pPIBE€Hb KOPYIIIIi Ta iHIN (PakTopH, IO MOXKYTh BIUIMBAaTH Ha
3arajibHUi 1HBECTHUIIIMHMI KJIIMaT B KpaiHi.

L{irau#i mamip — Ie JTOKYMEHT, IO 3acBigdye 3000B's3abHI BIJIHOCHHH MIX
0c00010, sIKa WOTO BUJANA, 1 BIACHUKOM. JIOKYMEHT BBa)KA€THCS I[IHHUM TANEPOM,
SKIIO BIH BUNYIICHWA B OO0IT BIAMOBIHO 10 3aKOHY 1 MOXe OyTH 00'€eKTOM
CaMOCTIHUX TIPaB.

[IpoananizyeMo ctan (OHJOBOTO PUHKY, B CETMEHTI BUIYCKY OCHOBHUX BHJIIB
[[IHHUX TarnepiB, 10 Hapasl nepeOyBaroTh B o0iry. Jlani HarionansHO1 komicii 3
niHHMX manepiB Tta QonaoBoro puHky (HKIII®P) cBiguars, mo HaOULIbII
NOIIMPEHUMHU Ha PUHKY YKpaiHu € oOmiramii. Lle#t Bua HIHHMX mamnepiB MOCBIAYYE
BHECCHHSI TIEBHOIO OCOOOI0 BJIACHUX KOIITIB 3a BapTICTh OOJiraiii Ta BU3HAYae
00’€KTUBHY 3aJIeKHICTh MIXK BJIACHUKOM oOuiramiii Ta ii emiTeHTOM. Po3risHemo
o0cAr Ta KITbKICTh BUITYCKIB oOuiraiiii (tadu. 1).

Ta6a. 1. O6csar Ta KiabkicTh emicii o0airauniii y 2018-2022 pp, MJH rpH

[TigmpuemcTBa (Kpim " Kinbkicts
: : 3aranbHuii o0csAT :
Pik OaHKIB Ta CTPaXOBUX banku . BUITYCKIB,
I BUITYCKiB

KOMIIaH1i) IIT.
2018 15458,5 - 15458,5 110
2019 11006,1 200,0 11206,1 88
2020 32749,0 200,0 32949,0 96
2021 9779,1 200,0 9979,1 113
2022 2026,5 - 2026,5 39

Jorcepeno: [4]
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Bripoosx qocmiaKyBaHOTO mepioy 3apeectpoBano 446 BumyckiB oOumiramiii Ha
cymy 71,6 mipn TpH, mepeBaxkHa ix wactka (99,2 %) npunamae Ha oOmirarii
nignpueMcTB. Ciil TaKOX 3ayBa)KUTH, 110 KpIM OOJIirauiil NpuBaTHUX €MITEHTIB Ha
boHIO0BOMY PHHKY YKpaiHU aKTUBHO OOEPTArOThCS OOJiraiii Jep>KaBHUX IO3UK
(BHYTpILIHBOI Ta 30BHIIIHBOT), @ TAKOXK 00JIIramii MiCIIEeBUX MO3UK.

B cTpykTypi yrog Ha opraizoBaHoMmy (GOHIOBOMY PHHKY MpoTsirom 2014—
2022 pp nepxaBHi oOmirarii ctaHoBIATh ToHAT 93 %, miciieBi — 0,2 %. Ha akii, sk
OCHOBHMI BU/JI MalOBUX LIHHUX Marnepis, Npunajaae auuie 1,5 % oboporty GipkoBOro
(GoHI0BOTO pUHKY YKpaiHM, MIPOTE, 1€ JpYyre MICIE 3a YaCTKOI 00CITy YKJIaJeHUX
yroa. Po3risiHemo oOcAr Ta KUIBKICTh BUITYCKIB aKIIiil BIPOJOBXK OCTaHHIX POKIB
(Tabm. 2).

Ta6u. 2. Ob6csar Ta kiibKicTh eMiciii akuiii y 2018-2022 pp, MJIH TpH

Pix OO0csr BUNyCKy aKuii KinbKicTh BUIYCKIB, IIT
2018 22264,0 93
2019 63539,4 78
2020 32982,8 71
2021 42884,3 86
2022 35048,3 20

Joicepeno: [4]

[TpoTarom m’siTM OCTaHHIX POKIB 3apeeCTpOBaHO 348 BUIYCKIB aKkliid Ha Cymy
196,7 mupa rpH. Pa3zoM 3 TuM, 00CSITH YKIaJEHUX yroj KyHiBII-MPOAAXy akiii Ha
Oip>KOBOMY PUHKY B Il yac ckiamu Bchoro 2,8 mupa rpH. Lle cBigunTsh, mo Hapasi
BUITYCK aKIIi PO3TJIAIA€ThCS, 3€0UIBIIOT0, IK IHCTPYMEHT 3allydeHHs KOIITIB JJIsI
CTBOPEHHSI TOCIOAAPIOIOYMX CYO’€KTIB (4acTo y (opMi MPUBATHUX AKIIOHEPHHUX
TOBApUCTB, aKIlli SKUX HE 00EPTAIOTHCS HA BIIKPUTOMY PUHKY), 3aKpIIJICHHS MpaBa
BJIACHOCTI, HE MPUILISAIOUN JOCTATHBOI YBaru MiATPUMAHHIO iX PUHKOBOTO KypCy Ta
JKBIIHOCTI.

3aranpHUN OOCAT eMiCii IIHHUX MarepiB MPOTATOM CiuHSA-TI0TOTo 2023 poKy,
ctanoBuB 16,4 mipa rpa. Ha modaTtky moTOYHOTO pOKY 31HCHEHO JIBa BUITYCKH aKITIN
Ha 3araibHy cymy 2,8 MIIpJ TPH, IBi eMicii obiraiii mianpueMcTs Ha cymy 10,8 Mapn
I'pH Ta 5 BUITyCKiB 00Jiramnii miaAnpueMCTB, HOMIHOBaHUX Y 1HO3EMHIM BalIOTI HA CyMy
5 man ponapiB CHHA. IlopiBHsHO 3 aHanoriyHuMm mnepiogom 2022 poky oOcsr
3apEeECTPOBAHUX BUITYCKIB aKIiid 30uibmMBCcS Ha 2,4 MIpA TpH, oOJiramiit
HiIIpUEMCTB — Ha 9,1 MuIpJ TpH.

o crocyerbes nmoniTuuHOi chepu Ykpainu, BepxoBna Pana 3amokymenTyBana
3akoH mpo obmiramii Ne 9023, copsimoBaHud Ha (OHIM MICIIEBOTO PO3BUTKY.
Copusitoun peasizaiii MailOyTHIX MPOEKTIB, 3aKOHOMPOEKT J03BOJIIE TPOMajJiaMm
3amydatu MicieBi KpeauTu. OcKinbku (piHAHCOBA MPO30PICTh € OCHOBHOIO TIEPEBAroi0
OTT', 3akOHOMABCTBO HAJAa€ MPAaBO TrpoMajiaM 3iHCHIOBATH eMicito obmirarii. Lle
O3HAYae, 10 MYHIIUNAIbHI 00Jirairii, sik 3aci6 oTpuMaHHs (PIHAHCOBUX PECypCiB s
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CBOIX 1HBECTHII1/, BUITYCKAIOTHCS MICIEBOIO BJIAJ0I0 II0pPa3y, KOJIU BOHU CTUKAIOTHCS
3 NOTEHLIMHUMU OKOJKETHUMH BTpaTamu. Yac BiJ 4Hacy, ypsiil MOXYTb 3BUIBHSATH
JOX1J1 BiJ] MyHIIUMAIBHUX OO iramii Big noaarkis [2, 4]. ®inancoBo HezanexHi OTI
3a3HaIM 3HAYHOTO 30UIbIIEHHS OIOJKETY, 110 Jal0 iM 3MOTry peani3oByBaTH CKIIAJHI
1H(paCTPYKTYpHI 1HIIATUBU, PO3IIMPIOBATH EPCIEKTUBHI MOYMHAHHS Ta 3BEPTATUCS
JI0 CYCIJTHIX MYHIIIUIIAJITETIB 3 MPOIO3UIISIMH 10 criBIpalli. ®akTU4HO, pEeTioHU 110
BCIM KpaiHi BHCJIOBWIM 3aIlIKaBJICHICTh Y KOOPJMHAINI CIUIBHUX IPOEKTIB abo
noAI0HUX miAIpUEMCTB [3].

Bunyck MyHIIMManbHUX OOJITAIlM TaKOX PO3TISIAIOTHCS SK MEPCIEKTUBHUIMA
1HCTpYMEHT (iHAaHCYBaHHsS PO3BUTKY MicT. Cepenl IHIIMX mepeBar Ajis MiCIEBOTO
CaMOBDSIyBaHHS, TYT MOXKHA BI3HAYUTH HEBUCOKI, MOPIBHSHO 3 KOMEPIIHHUMU
KpeJuTaMu, BiJICOTKOBI cTaBKu. B YkpaiHi € psii yCHinTHUX MPEIeICHTIB BUITYCKY Ta
PO3MIIIIEHHST MyHIIMIAIBHUX OOMiramii y Takux micrax, sk KuiB, Bignuus, IBano-
®pankiBcbk, JIbBiB, Jlynek, Jlonenpk, Jlyrancek Ta ixmi. 3 2003 mo 2017 poku Oymno
3aiiicHeHo 68 Takux BUNYyCKiB Ha cymy mnoHan 11 mupa rpH. Cepenuiii oOcsir
yKJIaJIeHUX Ha (DOHJIOBOMY PUHKY YKpaiHU yroja 3 OOJIramisMud MiICIEBOi MO3UKHU
CTaHOBUTH NpUOIU3HO 715,5 MITH TpH Ha pIK.

TpuBae miaTpuMKa JeneHTpati3allii B YKpaini uepes mBeHapchKo-yKpaiHChKHI
npoekt DESPRO. V mnapTHepcTBI 3 oOpraHaMu MiCIIEBOTO CaMOBpPSTyBaHHS,
HamionanpbHuM areHTCTBOM 3 MHTaHb JepkKaBHOI ciyxk0u, BepxoBHow Panoro
VYkpainu, MiHICTEpCTBOM pO3BUTKY TpoMajJ Ta TepuTopiid, MiHicTepcTBOM
eHepreTukn YKpainu, mnpodutbkHUMH acomiamisiMu npenactaBuuku  DESPRO
HATOJICTJIMBO TPAIIOIOTh HAaA THM, MO0 TIPOLeCH JCIEHTpai3alii aKTUBHO
peamizyBanmucss Ta Oynu ycmimHAMHA. OCHOBHAa MeTa 3aXxOAiB — TiJBUIIUTH
IHBECTHUIIIHY MPUBAOIMBICT, y TPOMAaax, IO MPHU3BEAE 10 CTAJIOTO PO3BUTKY
perioHiB [8].

¥ 2019 poui 3a ininiatueu DESPRO Oyina cTBopeHa miatdopma cTeMKXoaepis,
dKka 00’e€lHa’Ta OCHOBHUX (DIrypaHTIB y Taiy3i KpeauTyBaHHS B YKpaiHi, a came:
OankiBcbkuil  cextop; HKUII®P; xomiter BepxoBhnoi Pamu VYkpainu 3 mnurasb
(1HaHCOBOT MOMITUKU Ta 0AHKIBCHKOI AISUIBHOCTL; Mpo(eciifHi CiIBHOTH B CErMEHTI
puHKy Kamitany; moraa 30 rpomasn. ['oloBHa MeTa 1i€i TUIaTGOPMU — yIOCKOHATUTH
3aKOHOJIAaBYE PETYJIIOBAHHS CEKTOPY MYHIIMIAIBHUX oOuiramid. 3o0Kpema,
PE3yIbTATOM KOJIEKTHBHOI pOOOTH CTaio po3pOoOIeHHS MOMAIBIINX 3aKOHOMPOEKTIB
[8]:

- «[Ipo ob6mirarii GpoHIIIB MICIIEBOTO PO3BUTKY;

-3mian 10 3akoHy VYkpainu «[Ipo miHHI manmepu Ta (GOHAOBHA PHHOKY,
IMITJIEMEHTAITIS SIKAX TTPUCKOPHUTHh PO3BUTOK MICIIEBUX TO3UK 3 METOIO (hiHAHCYBAHHS
1H(PACTPYKTYPHUX MPOEKTIB B YKpaiHi.

Takum ynHOM, AisuibHICTH DESPRO miaBuiye piBeHb epyaullii MiCIIeBUX paj,
I10J10 MOTEHIliaTy JaHOTO IHCTpyMeHTY. Jlo ydacTi y 3axoaax 0yJio 3aydeHo OJIM3bKO
200 mpeAcTaBHUKIB OpraHiB MICLIEBOTO CaMOBPSAYBaHHS Ta €KCIEPTIB 3 PIZHUX
perioHiB YkpaiHu.

PosrnssHemo anroput™m iif, TOOTO MOPSAIOK 3AIMCHEHHS emicii oOJirarii
MICIIeBUX TTO3UK (puc. 1).
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1. 3aTBepmmeHHA
MiCBKOIO PajoIio
MPOEKTY PlIIeHH:
rpo obcAr Ta
YMOBH 3711 ICHEHHA
3ar103HYeHHA
HLTAXOM BHITYCKY
oOMmrarii

-

2. OTpHMaHHA
TIOTOTAKEHHS
L Mindinom obeary

Ta YMOB 37]iHCHeHHA

SAlIOSHYCHHA

.

3. IlpriiHATTA
BHKOHABHM
OPTaHOM MiCbKOT
pafH pilleHHs Tpo
emMiciro oGmiraiii

=

4. YxmaneHHa v

pasi motTpedH
IOTOBOPY 3

aHaeppaiiTepoM

7. ¥YknageHHd 3
HEY porosopy npo
oOcIyroRyBaHH:A
BHITYCKIB LIIHHHX
L TIaTepiB

y—

6. PeecTpaliis
BHITYCKY OGmirarriii

L *

p—

5. IToganHa oo
HKI[IOP
MOKYMEHTIB A
peecTpallil BHITYCKY
L oGmirarii

-

T

5. IlogaHHa go
HKI[I®P
TOKYMEHTIR J71A
peecTpariii BHITVCKY
\ oGmiraiii

-

8. IIpHcBoeHHA
koay ISIN

"

9. PosMileHHs
oGuiratii

o

10. 3aTBepazxeHHA
pe3vVILTATiB eMicii
oGmiraiii

o

11. TToganHsa go
HKITI®P
JOKYMEHTIR JIJIA
peecTpariii 3BITY
PO Pe3yILTaTH

12. PeecTpatiia
3BITY TIPO
pe3VILTAaTH eMicii
ofmrarii Ta
BHJIa4ya CBIJOLITRA
PO PEeECTPaLliio
BHITYCKY OGmirariiii

emMicii oGmirarii

Puc. 1. Anropurm aiii nmpu 3aidicHeHHi eMicii 00Jiranii MicueBuX NO3MK
Licepeno: [6].

3a indopmarriero HanionansHoro nenosurapito Ykpainu (HIAY), 29 rpynus 2022
poky OyB mianucanuii norosip mix HJIY Ta Llentpansuum aenosutapiem [lombimi
(KDPW) mpo cmiBmpairto. 3riJHO 3 yMOBaMH JIOTOBOPY MOJBCHKI 1HBECTOPU MOXKYTh
HAmpsIMy KyIyBaTH MYHIIUNANbHI oOmirarmii B YkpaiHi. BinmoBigHo, BCTaHOBJICHO
KOpecmoHaeHTChKI BimHOcHHN MiX HIAY Ta KDPW s npoBeneHHs omeparrii 6e3
OIIaTH — 1€ JO3BOJIMTH 3/IICHIOBATH TPAHCKOPAOHHI IEPEKa3y HIHHUX namnepis. Kpim
TOro, OOJIK YKpaiHCBKUX MYyHIIUNAJIbHUX oOJiramii Oyae 3abe3nedyBaTH
nenosutapiil cucremu Ilonpmi. Koty Big mporpaMu MyHIIMOANbHUX OpraHizaiii
OylyTh BUKOPHCTOBYBATHUCS MICIIEBOI BJIaJI010 /Jis1 (DiIHAHCYBAHHSI OIOJIKETY PO3BUTKY
micueBux paa. Lle Oyzae oquuM 3 HanpsAMiB (pIHAHCYBAHHS Ta JXKEPEIOM B1THOBIICHHS
YKpaiHChKUX IpoMaJ micis BiiiHu [7].

BucHoBkH. 3TiIHO 3 HaIIMMH JOCIIDKEHHIMH, CIIUJIBHOTH MOXYTh OTPHMATH
CUHEPreTUYHy BHUTOAY BiJI KOXHOI HOBOI MOMXJIHMBOCTI, sika BuHUKae. HoBi
IHCTPYMEHTH BHMAararmTh CBIKUX 3HaHb, YHIKJIbHUX PIIICHb 1, BIAMOBIIHO, BUIIOI
skocTi mepconany. Kepisauku Ta ixui komauau B OTI € B3ip1ieBor0 MOIEIUTIO, HA K1
BapTO BUUTHUCS, 100 MOBHOIO MIpOI0 BUKOPHUCTATH MOMKIMBOCTI, SIKi J1ae pedopma
nenenTpanizarii. Li mepmronpoxiarii € mporpeCUBHUMU MUCIHUTEISIMH, SIKi BIICBHEHO
3MIHIOIOTH KpaiHy 3cepenuau. Unum OinbIni y HUX OyIyTh MOKJIUBOCTI, TUM TIBUJIIIIC
YKpaiHIl BIIYYIOTh OMITHI HOKPAILIEHHS.

TakuM 4MHOM, 3’SIBJISIFOTHCS HOBI MOKJIMBOCTI, HE JIMILE PO3MOYATH IMOTYKHI
1H(pPaACTPYKTYpHI MPOEKTH, a W MOXKXBABUTU PO3BUTOK (DOHIOBOrO PUHKY YKpaiHH.
ExcriepTu-eKOHOMICTH CTaBJISTh CaMe TaKy CTPATEriuHy METY SK O4YlKYyBaHUM e(peKT
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Bl BIPOBAJDKEHHs HoBalii. Peamizamis MmBeHIApChKO-YKPAiHCHKOIO IMPOEKTY
«IlinTpumka peuentpamizamii B Ykpaini» DESPRO, skuit migrpumye pedopmu
MICLEBOIO CaMOBPSAYBaHHS, MPUCKOPUIO NPOLEC PO3BUTKY MYHIIMHAIBHUX
3ano3uueHb pizHUX GopM Uil (piHAHCYBaHHS 1H(PACTPYKTYPU PEriOHAIBHOIO
PO3BUTKY OPraHiB CaMOBPSIIyBaHHS.
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Annotation

Tsymbalyuk Yu. A., Kholyavitska K. S.
Prospects of Ukraine’s stock market development in the conditions of power
decentralization

Recently, the issues related to the development of decentralization in Ukraine and
the implementation of the stock market are still relevant — it is one of the main
Institutions of the market economy, with the help of which investment resources are
attracted to finance regional development programs of local authorities. Mentioned
above is a very important to have sufficient resources to provide better and more
diverse services to the population, to implement social and infrastructure projects, to
develop local development programs and to finance other measures to
comprehensively improve the living conditions of residents of communities and
regions. Ukrainian stock exchanges resumed trading in short time period since the
beginning of the full-scale military aggression of the rf against Ukraine. The relevant
permission for the opening of the stock market was given by the National Securities
and Stock Market Commission (NSSMC), which removed almost all restrictions on
operations in capital markets and organized commodity markets. The stock market in
Ukraine is, first of all, trading in domestic government bonds (DGB). Before the start
of the war, this market was permanently interested by residents and non-residents,
deals were actively concluded, and their volume reached UAH 400-500 million per
day. The issue of municipal bonds is also considered as a promising tool for financing
the development of cities. Basic advantages of such bonds for local self-government is
low interest rates compared to commercial loans. In Ukraine, there are a number of
successful precedents of issuing and placing municipal bonds in such cities as Kyiv,
Vinnytsia, Ivano-Frankivsk, Lviv, Lutsk, Donetsk, Luhansk and others. From 2003 to
2017, 68 such issues of the value over UAH 11 billion were made. The average volume
of transactions with local loan bonds concluded on the stock market of Ukraine is
approximately UAH 715.5 million per year.

According to the research, each new opportunity that appears in communities has
a synergistic effect. New instruments require new knowledge, new solutions and new
guality of personnel. To use the opportunities provided by the decentralization reform,
one has to learn successful experience of the united territorial communities’ heads and
their teams. The implementation of the Swiss-Ukrainian project "Decentralization
Support in Ukraine” DESPRO, which supports local self-government reforms,
accelerated the process of various forms of municipal loans developing for financing
the regional growth’s infrastructure of self-government bodies.

Key words: stock market, securities, bonds, shares, decentralization, local self-
government, DESPRO project, united territorial communities.
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TEHJIEHII PO3BUTKY PEKJIAMHUX TEXHOJIOT'TA HA PUHKY
HEPYXOMOCTI

O.TI'. HEHBKOBA, ookmop ekoHomiuHux Hayk
A. O. XAPEHKO, kanouoam ekonomiunux Hayx
YMaHChbKMH HALIOHAIBLHUN YHIBEPCHTET CaliBHUITBA

Y emammi 0ocnioaceno ocobausocmi puHKy Hepyxomocmi ma K406l meHoeHYii
PO36UMKY pekiamu Ha Hvomy. Ilpoananizosano pexknamui npooykmu y cgepi
HepyxomMocmi ma BU3HA4YeHO OCHOBHI npoOiemMu noeHomu U OOCMOBIPHOCHII
iHhopmayii 6 pexnamuux oconrowenusx. Ha niocmasi ananiszy 3acobieé nowuperms
PeKnamu HepyxoMocmi 6UHAYEHO, WO HPOBIOHY DONb NPOMA2OM OCMAHHIX POKI8
gidieparomo inmepHem-incmpymeumu npocysauus. SEQ, pekiamHui no8iooMleHHSA HA
cneyianizoeanux —caumax, mapeemosana pekiama 'y —COYIANbHUX Mepedicax,
gioeoporuku 6 YouTube, e-mail mapxkemune. QOOIPYHMOBAHO  OOYLILHICD
KOMOIHOB8AH020 BUKOPUCMAHHA [THCMPYMEHMIE OHIAAUH ma O@IatH NpoCy8aHHs.
Po3pobneno pexomenoayii wjooo popmyeanns komynikayitiHoi cmpameeii pienmopis.

Knrouosi cnosa: pexnama, pexknamua OisIbHICMb, HCUMI08A HEPYXOMICMb,
KOMepYiuHa HepyXoMiCmb, PUHOK HEPYXOMOCHI.

CraH prHKY HEpYXOMOCTI MaiKe 3aBKIU BiJoOpakac eKOHOMIYHY Ta COI[IaIbHY
cutyamito B KkpaiHi. [loBHOmMacmTabHe BTOprHeHHS pd Ha TEPUTOPIIO YKpaiHu
IPU3BENO 0 3HAYHUX PYyHHYBaHb HEPYXOMOCTI, CIIPUYMHUIIO MAacOBE MEPECEICHHS
O1KEHIIIB 3 30HM aKTUBHUX OOMOBUX [I1{ 1 CTBOPUJIO JOJATKOBY MOTPEOY B JKUTII IS
iX po3CesieHHS, a TaKOXX MIJBUINWIO TOMUT HAa OPEHIY OO0 €KTIB KOMEPIIHHOI
HEPYXOMOCTI B BITHOCHO «Oe3mneuHux» perioHax kpainu. 3 10 tpaBus 2023 poky B
KpaiHi cTapTyBaia mporpama «e€BimHOBIEHHs», y Mexax sIKOi YKpaiHIli MOXYTb
OTPUMATH KOIITH HA PEMOHT CBOiX JOMIBOK, 1[0 TIOCTPAXKIAIN Yepe3 BiiHY, a TAaKOX
TUTAHY€THCS TTICIIS 3aBEPIICHHS BOEHHOTO CTaHy BIIIKOAYBaHHS 30UTKIB TpOMajsiHaM
3a 3pyHHOBaHE XUTJIO. B yMOBax MOBOEHHOTO BIAHOBIICHHS KpaiHH MOYKHA OYIKYBaTH
OyM OyIIBHMIITBA Ta, SIK HACIIJIOK, PO3BUTOK MAPKETUHIOBUX TEXHOJIOT1H MPOCYyBaHHS
TOBapy Ha PUHKY, KJIIFOYOBOIO 3 SKUX € pekiama. BoHa Ha pUHKY HEPYXOMOCTI €
BXJIMBUM 1HCTPYMEHTOM JIJIsl PUBEPTAHHS HOBUX KIIE€HTIB, 3017BIIICHHS MMPOIAXKIB,
MIOKPAIICHHS IMIJI)KY Ta BUPI3HEHHS cepel KOHKypeHTiB. Ha opranizamiro pekiiaMHO1
KaMITaHii 3 Ipojaxy a0 OpeHI1 00’ €KTIB HEPYXOMOCTI BIUTUBAIOTH SIK 0€31M0CEePETHBO
iX XapaKTepUCTHUKH, TaK 1 CTaH MOMUTY ¥ MPOTO3UIIli HA PHHKY.

AHaJi3 ocraHHix aocaimkenb i myouaikamii. enwcenko H. O. ta iH. [1]
BIJI3HAYAIOTh, 10 3aJE€XKHO BiJ MOTUBY MPUAOAHHS yCsI HEPYXOMICTh MOJISETHCS HA
KOMEpIIHY (H0X0aHY) 1 HEKOMepuiHy (HemoxoaHy). O1xke, crnenudikow pPUHKY
HEPYXOMOCTI € T€, HI0 BIH MOEJHYE OJHOYACHO puUcH ToBapHoro i mocuyr. Lle
00yMOBIIFOE TIEBHI OCOOJIMBOCTI pEKJIaMyBaHHS Ha PHUHKY HEPYyXOMOCTi, a came
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HasBHICTh JIBOX OCHOBHHX TI'PYIl PEKJIAMOJABIIB: BUPOOHMKIB >kuTHa (OyIiBEIbHHX
¢ipm) i Opokepchkux ¢ipm (areHTcTB HepyxomocTti) [2]. I He3Bakarouu Ha Te, 10
KOXXHUU 3 MPEACTABHUKIB PUHKY MPONOHYE MPOAYKIIO IJs YITKO BHU3HAYEHOIO
[[IHOBOT'O CETMEHTY MOKYIILIB, KOHKYpEHTHa 00pOTHOa € MOMXIIMBOIO JIMIIE 32 PAXYHOK
(GopMyBaHHS BIANOBIHOI I[IHHOCTI TOPrOBOi MapKd Y CBIJIOMOCTI CIIOHBayiB
3/1e01IBIIOr0 3a paXyHOK KOMYHIKAIiiHKX porpam [3].

BoaHouac pekiama HEpyXOMOCTI BIJIPI3HAETHCS Bl peKJIaMH 3BUYaifHUX TOBApPIB
Ta MOCIYT, 110 00YMOBJICHO CIeM(IKOI0 yXBaJICHHS PIIICHHS MPO i mpua0aHHSI YH
openay [4]. Ha BigMiHy Big puHKIB TOBapiB a00 IMOCAYr, IO YacTKOBO
BIJIPI3HSIOTHCS OJIMH BiJ] OJIHOTO, PHUHKHA HEPYXOMOCTI BBaXKAIOTHCS IOBHICTIO
mudepeHIliioBaHUMI 4Yepe3 MICIIEBY NpUpOAy OYIWHKIB Ta TICHHH 3B’SI30K 3
MICIICBOIO €KOHOMIKOIO [5], 10 ¥ BU3HAYa€ TaKOK OCOOIHMBOCTI peKjaMH. BiabIIicTh
CyYaCHUX JOCJIJHUKIB HAroJIONlye Ha 3pOCTaHHI POJl IHTEPHET-KOMYHIKAIli 3
noteHmiiinumu  kiaientamu. Belniak M. Ta Radziszewska-Zielina E. [6] 3a
pe3ynbTaTamMH OLIIHKK €(EKTUBHOCTI 3aCTOCYBAHHS MAapKETUHIOBHX IHCTPYMEHTIB y
TOPTIBJI1 HEPYXOMICTIO, HATOJIONIYIOTh: «3apa3 3B'sI30K MK MPOJIABISIMU 1 TOKYIIISIMU
B OCHOBHOMY MOJIMBUI uepe3 [HTepHer. ToMy mpocyBaHHs yepe3 coliajibHl MEPEexi,
calT areHtrcTBa ab0 peKJamMHI CalTH Mae BUpIIIAJbHE 3HAYEHHS 1 MPU3BOJIUTH O
HEOOX1THOCTI KOHKYPYBaTH».

[Tompu 3Ha4YHy KUIBKICTh HAyKOBHX IyOJIKaIlli, IPUCBIYCHUX OKPEMHUM
acriektaM (pyHKIIIOHYBaHHSI pUHKY HEPYXOMOCTI Ta opraHizallii pekjiaMyd Ha HbOMY,
JUHAMIYHUN PO3BUTOK KaHAJiB KOMYHIKAII Mk Cy0’€KTaMy MOMHUTY 1 MPOIO3HIIIi,
CIPUYUHCHHUN 3MIHAMHU YMOB iX (DYHKI[IOHYBaHHS, BUMArae MmofabIIuX JTOCHIIKEHb
OCHOBHHX 3MiH Y TEXHOJIOT1sIX TPOCYBAHHS HEPYXOMOCTI Ha PUHKY.

MeTto10 cTarTi € aHami3 Cy4acHHX BITUM3HSHUX 1 3aKOPIOHHUX PEKIAMHHUX
NPaKTHK Ha PUHKY HEPYXOMOCTI Ta BU3HAUYEHHS KIFOYOBHX TEHICHIIIN X PO3BUTKY.

MeTtoauxka aocigxenb. TeopeTHKO-METOI0IOTIYHOK OCHOBOIO OCIIKEHHS €
npail yKpaiHChKMX Ta 3apyOiKHHMX JOCIITHUKIB-HAYKOBIIIB 1 MPAKTUKIB B YaCTHHI
aHaJli3y CYTHOCTI Cy4acHUX TCHJIEHIIH PO3BUTKY PEKIAMHUX TEXHOJIOTIH HAa PUHKY
HepyxomocTi. [lpu HammcanHi poOOTH BUKOPUCTAHO CHUCTEMHUM MiAX1J 10
JOCTIPKEHHS! eKOHOMIYHUX TIPOIIECIB Ta SBHILL, IO MOJIATAE B KOMIUIEKCHOMY PO3TJISII
cnenu@iuHUX PHUC PHUHKY HEPYXOMOCTi, 3MIH B yMoBaxX (YHKIIOHYBaHHS HOTO
cy0’€KTIB Ta 3aCTOCOBYBAHUMHM PEKJIAMHUMHU TEXHOJOTisIMU. [[1s mocsrHeHHs
MOCTABJICHOI METH BHUKOPHUCTAHO EMIIIPUYHI METOAM HAyKOBOTO Ii3HAHHSA
(cTiocTepekeHHsI, ONUC, TOPIBHSIHHS, KOHTEHT-aHAIII3) Ta TEOPETUYHI (aHATi3, CHHTES,
y3araJbHEHHS).

Pe3yabTaTu aociaiikeHb. BiTYN3HIHI pUHKA HEPYXOMOCTI TIPOTATOM OCTaHHIX
pOKiB mepeOyBaroTh y naucOananci. Y BenuKHx Mictax n0 Jrotoro 2022 poky
CIOCTEpIraBcid HAJUIMIIKOBHI IMONMUT HA HEPYXOMICTh, LIO CIPUYUHSIB BHUOYXOBE
3pOCTaHHS I[iH Ha OPEH/AY Ta KYMIBIIIO, TOAI K Y CUTBCHKHX Ta MepuEepiitHIX perioHax
YacTHHA HEPYXOMOCTI TEpiOAMYHO 3alHIlanacs TMOPOXHBOI 1 Moria OyTH
BUKOPHUCTAaHA JIMIIE 32 TOPIBHSIHO HU3BKUMHM 1IIHAMM Ha KymiBio abo openny. Lle, B
CBOIO Yepry, MO3HAYAJIOCS 1 Ha TEXHOJIOTISIX MPOCYBaHHS HEPYXOMOCTI Ha PUHKY. 3
[IOYAaTKOM IMMOBHOMACIITAOHOTO BTOPTHEHHS qucOallaHC TakoK 30epircs, ajge He 3a
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PO3MOUIOM BENUKI MicTa — mepudepis, a 3a reorpadiyHO0 BiAIAIEHICTIO Bif JiHIT
OotioBux miil. JIume mapkeTHHTOBI cTparerii, mo moOyoBaHI Ha OCHOBI MOTPeO i
MOJIMBOCTEN MOTEHIIIMHUX KJIIE€HTIB, & TAKOX BpaxyBaHHs 3MiH, 110 BiAOYJHUCS B iX
CB1JIOMOCTI, JaJAyTh MOXJIMBICTh CTAJIOT0 PUHKY HEPYXOMOCTI B MOBOEHHINA YKpaiHi.
KirouoBuM ix acriekTom € 1 Oy/1e KOMYHiKalliiiHa CKJIaJl0Ba.

Knacnuynuii pHHOK HEPYXOMOCTI XapaKTepU3Y€EThCS TpPhOMa OCHOBHHUMH
CTOpOHAMH: Cy0’e€KTaMu TMONUTY (TOTEHIIIMHI TOKYMIl 1 opeHaapi), cy0’eKTamu
POMo3ullii, TOOTO BIaCHMKaMH, SIK1 TOTOB1 MPOJaBaTH 1 3/1aBaTH B OPEH]Y, a TaAKOXK
MOCepEeTHUKAMH, TIPEJICTABICHUMH pielTopaMu ab0 YCTaHOBaMM, TaKUMHU SK,
HaNpUKIaj, OaHKU. IX B3aeMoJis i BU3HAYa€ MOTOYHY KOH IOHKTypy. Ilompu
no1i0HICTh 0 OUTBIIOCTI 3BUYAWHUX TOBAPHUX PUHKIB BIH Ma€ MEBHY CHEIUQIKY
(Tabn. 1), mo, B CBOIO Hepry, BHU3HaA4a€ OCOOIUBOCTI 3aCTOCYBAaHHSI KOMILIEKCY
MapKETUHTY Ha HbOMY.

Ta6a. 1. CnenugivyHi pucH pUHKY HEPYXOMOCTI

Kpurepii Oco0auBOCTI

- PUHOK HEJIOCKOHAJIOT KOHKYPEHIIIi;

OcobmiBocTi nmorpeda vy 3HaYHUX 1HBECTULIAX IS BXOIY 1 BUXOAYV,
KOHKYpPEHII11 peoa ys Y Y>
- OOMEKEHHMI TOCTYI HA PUHOK

) - JIOKAQJII30BaHICTh 1 3aJIEKHICTh B (DAKTOPIB MICIIEBOTO
Ocob6anBOCTI, P p

) . | cepenoBuIIa;
pUTaMaHHI TPUPOII . ..
PHHKY - CerMEHTAalls Ha crieur(iuHl CyOpUHKU;

- BITHOCHA 3aKPUTICTh

Oco0auBOCTI MPOSIBY : . - :
- crierivyHa iHQOpMaIliiiHa acuMeTpis;

HEJIOCKOHAJIOCT1 ) » )
- iHpopMaIIiitHa 0OMEKEHICTh
PUHKY
- CXWJIBHICTH JI0 BIUTMBY 30BHIIIHIX ()aKTOPIB;
- IUKJTIYHICTh PO3BUTKY;
) - BIZICYTHICTHh TOBApPiB-CYOCTHUTYTIB;
Oco6aMBOCTI 4 PIB=CY Y1

- HU3bKa eJaCTUYHICTh MPOITO3HIIIi;

- JIOCSITHEHHSI TOYKH PIBHOBAaru HOCUTH KOPOTKOCTPOKOBHIA
Xapakrep;

- Jlis 3aKOHY CIaJalydoi TPaHUYHOI KOPUCHOCTI HOCHUTh
oOMexeHul Ta cnenupIYHuN XapakTep

OUHAMIKA Ta  Oil
PHUHKOBHUX 3aKOHIB

- oOMexeHa 3JaTHICTh JI0 CAMOPETYJIOBaHHS IUIIXOM
I[IHOBOTO MEXaHI3MYy;
- moTpeba y npodeciiHuX yJyacHUKaX JJII TTOCEPETHUIITBA Y

Oco0nuBocCTi )

oreparisix;
pEryJIFOBaHHS Ta POJIb . . )
fepKaBy - morpeba y JepikaBHIN peecTparii yroja, ¢dpopmaiizoBaHi

MPaBOBI IPOLIETYPH;
- 00MeXeHa MOXJIMBICTH IIEHTPAJI30BAaHOTO KOHTPOIIIO B
MeKax HalllOHAJIbHOI €eKOHOMIKH

Jorcepeno: [T]
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[Ipogaxx HEpyXOMOCTI € JWHAMIYHUM Ta aJaNTHBHUM MPOILECOM, B SKOMY
IOPOJABLI OHOBIIIOIOTH CBOI CTpaTerii Ta OYIKYBaHHSA, a TaKOX ONTHUMI3yIOTh
KOHKYpPYIOUYl CTpaTerii Ha OCHOBI TMOCTIHHOTO BHUBYEHHS PHUHKOBOI iH(OpMalii
OPOTArOM MapKETUHIOBOro repioay. Takuil miaxig 37aTHUNA 3a0€3MEeYUTH HE JIMILE
CTa0UIbHUM TMOTIK KJIEHTIB Ta IIBUAKICTH MPOBEACHHS omepariid, a i
CIIPUSATUME TIOKPAIIECHHIO 1IMIJKY pienTopa (areHiii) 3aBIsKyd MMO3UTUBHOMY JOCBITY
criBIpall 3 HUM. B mojanbpiioMy ocTaHHE MOXe TpaHC(hOPMYBATHCS B MOBTOPHI
3BEpHEHHS a00 K 3aJlydeHHS HOBUX 3/100yBadiB TOCIYT, SIKUM HOTO
PEKOMEHyBaTUMYTh 3HAMOMi, pOAWYi, JUIOBI TapTHEpU. 3  ypaxyBaHHIM
XapaKTePUCTUKU PUHKY HEPYXOMOCTI SIK CTPYKTYPH 3 HEJIOCKOHAJIOI KOHKYPEHIII€I0
cepell MapKETUHTOBHX OTepalliii Cy0'€KTiB MPOMO3UIlli HaWOIIBIINI aKIIEHT POOUTHCS
Ha TPOCYBaHHI, TOJII AK 1HIII €IEMEHTH MaPKETUHTY-MIKC BUKOPUCTOBYIOTHCSI 3HAYHO
MEHIIIOI0 MIpOI0.

Bonnouac, 3 ypaxyBaHHSIM HaBEJEHOI cHelU(piKH, NpU po3poOLl peKIaMH
HEPYXOMOCTI CJIi/T BpaXOBYBaTH Taki o0cTaBuHH [4]:

— HEPYXOMICTb € y>K€ CIIeU(PIYHUM 1 JOPOTUM TOBApOM, Ha MPOLEC TPUIHHATTS
pIlIEHHs TPO TOKYIIKY 49X OpEHAY SKOi CIOXHBAa4 BHTpadae OaraTo 4acy, 3yCHIb,
neperisaae BeJIUKy KUIbKICTb Jkepell iHpopMallii. BiH oOupae He TUIbKY MPUMIILIEHHS
Y1 KBAPTHUPY, a i areHTCTBO, Yepe3 sike 0yie 0hOpMIIATH KYIIIBIIIO;

— icHye OaraTo TEBHHMX OOMEXeHb Ha peKjIaMy HEpPyXOMOCTI 31 CTOpPOHH
3aKOHOJIABCTBA, 110 POOJIATH 1I€H MPOIIEC CKIAAHIIINM;

— iCHy€ 6€3114 PU3HUKIB K MPOJIaXKy, TaK 1 peKIaMu HepyXoMocTi. Jlo HUX MOXKHa
BiJTHECTH: TIOSIBY 3MiH Y 3aKOHOJIaBCTB1 CTOCOBHO PEKJIAMH Ta MPOJAAKY HEPYXOMOCTI;
BUHUKHEHHS Henepen0adyyBaHUX CUTYaIlll, 4Yepe3 sIKi BKJIaICHI TPOIIli B peKJIaMy Ta y
caMy HEPYXOMICTh OyJe CKiIagHOo ab0 HEMOXJIMBO TMOBEPHYTH Ta 0arato i1HIINX
PHU3HKIB, TIOB’sI3aHUX 3 OyAIBHULTBOM, MPOAAXKEM, PO3MOBCIOKEHHAM 1H(pOpMaIlii,
PEeKIaMOor0, CKIIQJIaHHAM JOKYMEHTAIIli TOIIO;

— IIHAa Ha HEPYXOMICTh 3HAYHO 3aJIEKUTh BIJ reorpaiyHoOro po3TallyBaHHS
TOBapYy, 1 11e NOTPiIOHO BpaxOBYBATH ITiJ] YaC CTBOPECHHS PEKJIAMHOI KOMIIaHIi.

BaxnuBuM acrekToM Mpu CTBOPEHHI PEKIAMHOTO IMOBIJOMIICHHS CTOCOBHO
KHUTIIOBOI HEPYXOMOCTI € THII ayIUTOPIi Ha Ky BOHO Oy/ie CIIpsSIMOBAHO, MOBA HJI€ PO
comiayibHUi cTatyc Ta (1HAHCOBI MOXJIMBOCTI. [[JIsl MOKyMIlB 30pi€HTOBaHUX Ha
€KOHOM-KJIaC BXJIMBOIO € iH(OpMAaIlis TIPO BapPTICTh OJJHOTO METPY KBAJPATHOTO Ta
Micile posTamryBaHHs 00’ekTy. HatomicTe st aymuTopii, 0 MIKABUTHCSA €TITHOIO
HEPYXOMICTIO, aKIIEHT POOWUTHCS Ha €MOIHIN CKiIanoBiii. B mepmoMy Bumamgky
pEKIIaMHUN TPOAYKT MICTUTH 300paK€HHS NPOMOHOBaHOTO 00’ekTy (oTo abo
KOMIT IOT€PHY MOJIEJIh) Ta KOPOTKI BIZIOMOCTI TIPO HBOTO, a B APYroMy — OKYCY€EThCS
Ha ¢inocodii emTHOTO JKHUTIA, AKTUBHO BUKOPHUCTOBYE CTOPITENIHT Ta IHIII
IHCTpYMEHTH, 10 (OpMYIOTH 00pa3 MPECTHKHOCTI CTOCOBHO BOJIOJIHHS JAHOIO
HEPYXOMICTIO.

PUHKM HEpyXOMOCTI XapakTepU3yIOThbCS HEAOCKOHAJIOW 1H(QOpMaLIE IS
npojasis Ta nmokymus [8]. MoxHa cTBep/pKyBaTH, 10 [HTEpPHET-T0IATKH HAIAOTh
MOBHICTIO MPO30py 1H(MOpPMAILIiI0 PO MPOMOHOBAHI 00’€KTH, ajieé BOHA MOXKE OYyTH
KOPHUCHOIO JiuIIe 10 MeBHOiI Mexi. Hampukman, xoya LiHM 3a3BUYail 3a3HavyeHi B
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OrOJIOUIEHHSIX PO MPOJIAaX JKUTJIA, BCE XK 3AIMIIAETHCA HEBIIOMUM, YU B1JOOpaX)aroTh
BOHH ()aKTUYHY PUHKOBY BapTiCTh B JAHOMY MICIIEBOMY KOHTEKCTI, OCKUJIbKH BapTiCTh
AHAJIOTTYHUX JKUTIOBUX 00’ €KTIB MOKE 3HAYHO BAapIIOBATUCS B Pi3HUX reorpapiyHuX
perioHax. Takox JAesKl XapaKTepUCTUKH 00 €KTYy HEPyXOMOCTI Ta pahoHy HOro
pO3TallyBaHHs HE BKa3yIOThCS y MyOJIIYHUX OTOJOLIEHHSAX a00 iX BaXKKO MepeaaTh
npaBaruBo. OuH 3 MPUKIAAIB — CTaH OYJIWHKY, SIKUH MOTCHIIIHHI TTOKYIIII Y1 OpeHAapi
MOBHUHHI OIIIHIOBAaTH CaMOCTIMHO, BiJBiAyrOYM Horo Ha wicmi. OTxe, depe3
HEOJHOPIHY NpUPOLY OO’€KTIB HEPYXOMOCTI, JAaHUN PHHOK XapaKTepU3yeTbCA
HOCTI10BHUM MOLIYKOM ONTHUMAaJIbHUX CTpaTeriil mpoAaBIsd 1 MOKYIILS.

AHami3 peKIaMHUX TPOAYKTIB Yy cdepi HEPYXOMOCTI JO3BOJISE iX YMOBHO
pO3MOAIIUTA Ha ABI rpynu. Jlo meprioi BiZHOCATHCS OTOJOIICHHS, IO MICTITh
BIJIOMOCTI TIPO MEBHUN 00’€KT, a JO JIpYyroi — sAKi PO3MOBIAAIOTH MPO TMEPENTIiK Ta
XapaKTepUCTUKY TMOCIYT, II0 HAJAalThCs pieaTopoM/areHiiero. B o00ox Tumax
OrOJIONIEHb JIOBOJII YacTO 3yCTPIYaeThbCAd HEMOBHA ab0 HENOCTOBIpHA I1H(OpMAaLis.
[HOI1 e cToCcyeThbes BIKY 00'€KTa HEPYXOMOCTI, 31 30UIBIIEHHSAM SIKOTO 3pOCTalOTh
BUTpaTH Ha oOcCIyroByBaHHs. HoBIII crnopyau dacriimie MarOTh 1HHOBAIINHI
KOHCTPYKIIii, 1110 MiJBUIIYIOTh iX CTIMKICTh, JAIOTh JIOJATKOBUH 3aXUCT BiJl TTOXKEK 1
noBeHed. Crapimn OyAiBiAl MOXYTh MaTH Jaxu, 110 NoTpeOyroTh 3aminu. [lokymii
MO’KYTh IIOCHUJIATHCS Ha JaTy OyAIBHUIITBA SIK Ha IPUUMHY HEOOX1HOTO PEMOHTY Ta
MoJiepHizauii. ToMy mpojaBii pU3UKYIOTh OTPUMATH CyI0BUM MO30B, SIKIIO OyIWHOK
CTaplLINi, HIXK MOKYIILI BBaXAIOTh M1 Yyac YKJIaJaHHs yrofau. Takox B OrOJIOLIEHHSX
94acTO HE BKA3yOTh HAsBHI MPOOJEMHU 31 CTAHOM HEPYXOMOCTI, TaKi SIK HECIpaBHA
€JIEKTPOTPOBOJIKA 00 CHCTEMa OTIaJICHHSI, yCYHEHHS SIKUX € TOPOTUM 1 MOXKe 3aiHATH
Oararo 4acy.

TumoBolo mNpakTUKOIO ISl YKpPAaiHCBKUX AareHTCTB € 1 BHUKOPUCTaHHS
NOMMWJIKOBUX OOILSHOK, HallpUKIAJ, «KYMIBIsS KBapTUpH 3a 100y». KiieHt, skomy
TIMCHO TEPMIHOBO Tpeda KYNHWTH KBapTHPY, IOCIIIIAE 3a BKa3aHOI B peKJami
aapecoro. baxkxanuii BapiaHT oMy MOXYTh HiAIOpaTH 1 MOKa3aTH HaBITh 3a KiIbKa
roJiuH. Asie opopMHUTH Yrojy 3a 3aKOHOM MPOTATOM J00U (110 1 CTOITh Y MOBHOMY 1
TOYHOMY CEHCi 3a TOHSITTAM «KYIIBIS KBapTUpW») HEMOXkIWBO. lIporemypa
oOopMJIEHHSI BUMarae 4acy, aje rOJIOBHE — «3a4eluUTH» KII€HTA, a MOTIM HOMy
ckaxyTh: «Hy, Bubaure, He Bkiamucs B a00y!» [2]. HemocroBipHOO uacto
BUSIBIISIETHCSL 1 peKJIaMa JKUTJIOBUX OYIMHKIB Ta KBapTUp fK eniTHuX. [Iponasii
HEPYXOMOCTI €KCIUTyaTyIOTh TaKUi MOMWIKOBUN CTEPEOTHUI CBIJJOMOCTI CIOXKHBAiB:
€JIiTHA KBapTHpa — 1I€ BChOTO JIMIIIEC BEIMKA KBApTUPA TapHOTrO IUIaHyBaHHS B IIEHTPI
Mmicta. HacrmpaBmi cmpaB)KHE €IIITHE KUTJIO Ma€ BiAMOBIZATH 1 OaraThbOM I1HIIHAM
BKITMBUM KPUTEPISM.

B VYkpaiHi 70 modaTKky CTpIMKOTO PO3BUTKY MU(PPOBHUX TEXHOJIOTiH OCHOBHUMH
peKIIaMHUMHU HocisiMU Oysin miciieBl 3MI, a BiAMOBIIHI OTOJIOMIEHHS PO3MILTYBaJIUC
B pyOpuui: «IIponax abo opeHaa HepyxoMocTi». [Ipu ibOMy BIaCHUKH HEPYXOMOCTI
a00 yNOBHOBa)XEHI HUMH NPEJICTABHUKU areHTCTB MPOBOJWIM HEOOXIiJHI OIJISI0BI
3yCTpiul Ha MiCIll, OCKUIBKM B 0araThOX BHUIIaJIKaX 3 HasBHUX PEKJIAMHUX 3aco0iB
MOKHA OYJIO OTpUMAaTH MaJjio JIeTaJIbHOI iH(OopMaIlii.

206



3 nmommpenHsM COVID-19 cyTTeBo 3MiHMBCS MapKETHHTOBUHM JaHgmadr y
BCbOMY CBITI. BiH cTaB cripaB»KHIM IpUCKOpIoBadeM HU@PpoBoi TpaHnchopmarlii. A 1ie
CIIPHYMHHUB MOSBY TaK 3BaHOI «EKOHOMIKH, III0 HE BUXOAHTH 3 IoMy». HoBuii cTangapt
MOBHICTIO OLIM(PYBAB Ipoliec MPoJaxiB y chepi HepyxomocTi. BinBigyBanHs 00'ekTiB
OyJn0 3aMIHEHO BIJI€03allUCaMH HEPYXOMOCTI, BIPTYaJbHUMU MPOTYJISTHKAMH,
BIPTYaJIbHOIO PEAIBHICTIO, a B JESKUX BHUIIAJKaX HaBITh J3BIHKaMu Ha Whatsapp 1
Google Hangout, 3a 101MOMOror0 SKMX KJIIEHTH NMPUHAMAIH PIIIEHHS MPO MOKYIIKY.
AKTHBHO CTajla BUKOPHCTOBYBATHCS TaKOX JIIJIOT€HEpallis, M0 JaJ0 MOXJIUBICTbH
3pOOUTH MOIIUPEHHS PeKJIaMHOI 1HGOpMaIlii 1e110 IePCOHAII30BaHMUM 1 3/IIMCHIOBATH
BIUTUB Ha BHOIPKOBY ayAHMTOPiIO, SIKa MOXKE€ MAaTH MOTEHIIWHUNA IHTEPEC CTOCOBHO
KYIIBIII/OpEHAN HEPYXOMOCTI. BaXMBUM KaHajIoM KOMYHIKalii JJisi pIieNTOpiB €
HASIBHICTH CalTy, IO JO3BOJISAE IM PO3MIIIYBATH JIeTaIbHY 1HGOPMAIIIIO PO TOCTYTH
Ta 00’€KTH, PO3MMPUTHU reorpadiro Oi13HECy, MpocyBaTH cBiil OpeHa. BiH Takox €
ITHCTPYMEHTOM, 1[0 MO3UTUBHO BIUIMBA€E HA HAJArOJKEHHS JOBIPJIMBUX BIHOCHH 13
KJIIEHTAMHU, OCKUIBKM CHPUHAMAEThCA HUMHU [K O3HAaKa HaJIIMHOCTI (PipMH.
BpaxoByrouu, 1110 OCTaHHIM YacOM Y KIJII€EHTIB areHTCTB HEPYXOMOCTI BCE OUIBILIOIO
NOMYJISIPHICTIO KOPUCTYETHCSI BIEOKOHTEHT, SIKMM Bi3HIMaeThbesl y Qopmari 360
rpaayciB 3 BHUKOPUCTAaHHSIM MpodeciiiHoro oOJaHaHHS, piedTopaM AOLUIBHO TPHU
M1TOTOBIN IIPE3eHTAIlill 00’ €KTIB 3a/iF0BaTH caMe Horo.

Exciept puHKY HEpPyXOMOCTI BHUIUISAIOTH Takli e(pEeKTHBHI 1HTEPHET-
iHCTpyMeHTH ipocyBanHsa: SEQ, pekiiaMHi TOBIJJOMJICHHS Ha CIIeliai30BaHUX cailTax
(marmpukoan, dom.ria.com, OLX.ua), TapreTroBaHa pekiaMa y COIiaIbHUX Mepexax,
Bimeoponuku B YouTube, e-mail mapketunr. ®DaxiBili peKOMEHAYIOTh HACTYMHI Jii
cupsimoBaHi Ha SEO onTuMizariito caiTy: MOITyK ONTHUMAIBHUX KIIOUOBUX CIIIB, IO
J03BOJISITH 3a0€3MEUNTH HAWKpaIuii pe3ysbTaT CTOCOBHO 30UTbIIEeHHS Tpadiky Ta
MIJIBUINEHHS KOHBEpPCIi; 3a0e3meyeHHs IBUIKOTO 3aBaHTAKCHHS CTOPIHKA Ta
ONTUMI3aIlli KOHTEHTY; BUKOPUCTAHHS OCKJIIHKIB (0/Iep>KaHHs TEepHOCHIaHb Ha CAlT
pienaTopa 3 1HIIUX PECYpPCIiB), IO MIJIBUIINYE CTATyC Ta paHT BeO-pecypcy dipmu B
MIOIITYKOBUX CHCTEMaX; peectpailito B cepBici Google My Business, mo crnpustume
NPUBEPHCHHIO yBarv Ta MEpEHAINpPaBICHHIO 3aIliKaBICHUX MOTCHI[IMHUX KJIIE€HTIB Ha
odiiitHUN calT (3M1HCHIOETHCSI OE3KOIITOBHO, a BIJIMOBIAHA KapTKa (CX0XKa Ha CauT-
BI3UTKY) € JOCTYMHOIO0 Jjuiie ansi ayautopii Google); 3aificHEHHS MOCTIHHOTO
MOHITOPUHTY 3a pe3yiabTatamu SEOQ-koMmaHiii.

[IpoTarom ocTaHHBOTO Yacy B pieTOpiB HaOyBa€ MOMYISIPHOCTI BUKOPUCTAHHS
TiNepIOKaTLHOTO TAPTETHHTY, OCKUTHKY BiH 3a0e3meuye iM MOKIIUBICTh BIUTUBATH Ha
IIIJTbOB1 ayAUTOPIi, IO 3HAXOAITHCS B KOHKPETHHH MOMEHT Yacy B YiTKO BH3HAYCHIH
nokarii. HegomikoM mpu bOMy BUCTYMa€ MiHIMAIBHHUN pafiyc oxorieHHs (Big 500
METPIB), M0 HAMPUKIIA]I, B MEXaX MIUTbHOI 3a0y/I0BH HE JIO3BOJUTH CKOHIICHTPYBATH
3yCWIIsl Juiie Ha Oa)XaHWX TMOTEHINHUX KiieHTax. DaxiBil PEKOMEHAYIOTh
3aCTOCOBYBATH JJAHUM 1THCTPYMEHT B MICIAX pO3TalllyBaHHS 0(iCiB KOHKYPEHTIB (TaMm
nepeOyBae  ayauTopis, sSKa  3HAXOJWThCI  Ha  3aBepIIajbHId  cTamii
KYIIBJI/TIPOgaKy/OpeH AN HEPYXOMOCTI), B 30HaX PO3MIIICHHS 30BHIIIHIX HOCIIB CBOET
peknamMu (3a0e3neuye OUIbINY KiJbKICTh KOHTAKTIB 1i 3 MOTCHIIMHUMH KIIIEHTaMH),
01151 3aKyajiB e nepedyBaroTh 0COOM 13 BIAMIOBIAHUM PiBHEM JOXO/IIB JJIsI TOTO 1100
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KYIyBaTH 00’ €KTHU MPEMiyM-CErMEHTY a00 KOMEPILIHHOTO (IIPECTUA HI PECTOPAHU Ta
IHIIT MiCUs BIJMOYMHKY, a TaKOX 0Bl pallOHU, JI€ CKOHIEHTPOBAaHAa BEJIMKa
KinbKicTh ogiciB). Ille ogHMM MOTEHIIMHO €()EKTHBHHM 1HCTPYMEHTOM POOOTH 3
IJTLOBUMH ayJIUTOPISIMU B c(hepax 3 TpUBATIUM MEPIOJAOM MIPUNUHSTTS PILICHb, 10 IKUX
BIJIHOCUTHCS 1 HEPYXOMICTh, € PETAPTeTUHT. BiH JJa€ MOXKJIUBICTh PI€ATOPY HAraJaTH
npo cebe MOTCHIIMHUM KIIIEHTaM, SKI BXKE€ paHille MPOSBISIIA 1HTEPEC J0 HOro
1H(opMaIIii TUM YM IHIIUM YUHOM (HAIPUKIIA/, 3aXOAMIHN HA CANT areHIlii, IIKaBUICS
MEBHUMU 00’ €KTaMH, 110 MPEICTaBJICH] Ha CIIeIiali30BaHUX pecypcax, T.1.).

EdexkTuBHUM KaHaIOM NMPUBEPHEHHS YBaru LUIbOBUX ayAUTOPINA O areHTCTBa
HEPYXOMOCTI € aKTHBHICTh HOT0 MPEJCTAaBHUKIB HAa PI3HOMAHITHUX TEMAaTHYHHUX
dopymax. Brmamo Hamani BiATOBIAI Ha NMHUTAHHSA, KOMEHTapi Ta peKOMEHAAIlli, 110
CYNpPOBOKYBAaTUMYThCS TIOCHJIAaHHSAMH Ha caiT ¢ipmu Ta/abo 1i CTOpiHKH B
COIlIAJIbHUX  MepekaxX, 3/aTHl  3a0e3MeydTH  JOJAaTKOBHUX  KIIEHTIB  Ta
POJIEMOHCTPYBATH BUCOKHUI piBEHb MpodecioHanizMy rnepcoHany.

BukopucranHd HU(PPOBUX TEXHOJIOTIM NPOCYBaHHA Ma€ 3HA4YHI IEpeBard,
HNOPIBHSHO 3 TpaAMUIiiHUMU. BOHM [103BOJNSIOTH 3HU3BUTHU TpPaH3aKIIHHI BUTpaTH
NOKYMI[IB, OCKUIbKM OHJANWH-Tpe3eHTallli MOXYTh MO30aBUTH iX BiJ HEOOXI1JHOCTI
N0i3710K 10 pojaBLd. [IoTeHIiHHI KJIIEHTH MOKYTh OTpUMATH 1H(OpMAILiIO PO Pi3HI
00’€KTH HEPYXOMOCTI Ta MOPIBHATU iX 3a PI3HUMHU MapaMeTpaMd HE BUTpPadalOuu
0araro yacy Ha MOIIyK HeoOXiaHOi 1H(opMalii. 3aBAsSKU CHelliaTi30BaHUM OHJIAH-
nopTajlaM HEpPYyXOMOCTI MOTEHIIIHI OpeHJapl Ta MOKYIII OTPUMYIOTh BHUYEPITHY
iH(opMaIio Ipo KOKEeH 00'€KT, 110 BUXOAUTH JIAJICKO 32 MEK1 KOHTCHTY, SIKUI MOXKHA
nepenaTd 3a JOMOMOTOI0 TPAJUIIMHUX 3ac00iB mMacoBoi iH(opmartii. 3armikaBieHi
0CO0M TaKOXX MOXYTh €(QEKTHBHO 3MIMCHIOBATH TIOIIYK Ha OHJIAH-TUIaTopmax
BIJIMOBIAHO JIO BJIACHMX BHMOI' 3a JOIOMOTOI0 IIEBHMX TOIIYKOBUX (YHKIIIH,
HATIPUKJI/, 3BYKYIOUH 00J1aCTh MPOMO3UIIIN 32 TJIOMICI0 KBAPTUPH, TUTIOM JIOTOBOPY,
MICIIEM pO3TalllyBaHHs Ta IiHOK. L{sg cBoOoxa BHOOpYy chpuse iHTeHcHdIKaili Ta
M1JBUIIICHHIO PAIlIOHAIIBHOCTI TOIIYKOBOI IMOBEAIHKM TMOKYIIIIB, & TAaKOX YacTo
CIOPUYMHSE MpOOJEMU Yy MPUUHATTI pIillIeHb Yepe3 HasBHICTh OaraTboX HOBUX
aNbTEPHATHUB, SIKi BIIKPUBAOTHLCS IOJTHS.

[Toripu MOKIIMBICTH MTPSMOTO KOHTAKTY 3 BUKOPUCTAHHSIM ITU(DPOBUX TEXHOJIOT1H
cy0’€KTIB MOMUTY 1 MPOMO3UIIli HA PUHKY HEPYXOMOCTI MOTpeda y mocepeaHUIIbKIX
npodiIbHUX AareHTCTBaX HE 3HUKA€, OCKUIBKM JUI TOro, IMO0 3ajuIIaTHCS
KOHKYPEHTOCTIPOMOKHUMH Ta TIO3MIIIOHYBAaTU CBOi MPOEKTH 3a MPUBAOIUBUMU
I[iHAMH, TTOCTaYaJbHUKH HEPYXOMOCTI TIOBHHHI BOJIOAITH HOBUMH TEXHOJIOTISIMHU ii
npe3eHTallli Ta 3aJydeHHs KIi€HTiB. TOMy MpOMaBIli Ta OPEHIOAABIII HEPYXOMOCTI
MOXXYTh OTpPUMAaTH OLIBIIYy KOPHUCTHh Bil MpoQeCiHHUX areHTiB, SKi 3HAWOMI 3
HOBITHIMHA TEXHOJIOTIIMH Ta TPOIMOHYIOTh IMUPOKUNA TOPTHETsh HEPYyXOMOCTI B
[ntepueri. OcoOMMBO B 1HTEPHET-MAPKETUHIY MHPO(ECIiiHI areHTH 3 HEPYXOMOCTI
MOKYTb CHPHUSATH 3MIITHEHHIO JTOBIPU M1 MPOJABLUAMM 1 HOKYNISIMU Ta M1ABULIEHHIO
BapTOCTI peKJIaMOBaHUX 00’ €KTIB IIIXOM CTBOPEHHsS TOprosoro openay [9].

BonHowac Oi3Hec y cdepli HEPYXOMOCTI XapaKTEpU3YEThCS IKOPCTKOIO
KOHKYPEHII€I0, TOMY HE KOXXEH IIOCEpeIHUK Ha I[bOMY pHUHKY MOXe OyTu
edekTuBHUM. OCHOBHUMU CKJIQJOBUMHU IX TPUBAJIOIO YCHIXY € 3AaTHICTh MOOYAyBaTH
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CBIf OpeHn, 3aBOIOBATH [OBipy MOTCHUIMHUX KIIEHTIB 3a JIOMOMOTOIO
MapKeTHHIOBOTO 1HCTpyMeHTapito. I[Ho3eMH1 (axiBui 3 Mpomaxy HEPyXOMOCTI
BUJIUIAIOTH TaKl MOTO OCHOBHI Cy4YacHI CKJIAJ0B1 JIJIsl YCIIIIHOTO O13HECY Ha TaHOMY
PUHKY:

— cTpareriyHuil (okKyc, TOOTO creuiaiizamis Ha MEBHIM Hillll, 0 JI03BOJISE
CIPSIMOBYBATH PEKJIaMy Ha YITKO BU3HAUEHY IUILOBY ayAUTOPIIO;

— B3a€EMO/IISl 3 IHITUMU PieNITOpaMU, SKI CTHEIIali3yIThCs Ha 1HIIMX Hilllax, IIo,
SK TIPABUJIO, A€ MOMKJIMBICTh 3HAYHO PO3LIUPUTH KOJIO MOTCHIIIMHUX KITI€HTIB;

— BHCOKHMH pIBEHb MpE3eHTalllil MpomoHOBaHOiI HepyxomocTi (¢oTo-,
BileoMaTepialid, BIpPTyaldbHI TypH) Tepeadadae 3alydeHHS 0 iX CTBOpPEHHS
BIJIMOBITHUX TpodecioHamiB 1 30UIblIye Oa)kaHHS MOTEHIIMHUX KIIEHTIB YKIIACTU
yrony,

— TMPUCYTHICTh B I1HTEpHETI (HASABHICTh BIJIACHOIO BEO-CalTy, OXOIUICHHS
COLIAJIBHUX MEpEeX, KOPUCHHI OJIOr MNpO HEPYXOMICTh, OE3KOIUTOBHI OHJIANH-
BeOlHApU I MOTEHUIMHUX KIIEHTIB) € HEOOXIJHOK MNEepeIyMOBOIO €(EKTUBHOI
KOHKYPEHTHOi 00pOTHOM 32 CIIOKHBaYa,

— OpeHayBaHHS (JIOTOTHUI, CTOPITEIUIIHT, TPOMAJIChbKa MIsJIBHICTB) JT03BOJISE
HAJAroJAUTH CTOCYHKH 3 ayAUTOPIEI0, MOTEHUIHNHO MEPETBOPUBIIM ii HA JOSUIBHUX
KJIIEHTIB;

— TapajiebHe BUKOPUCTAHHS I1HCTPYMEHTIB o(aiiH mpocyBaHHsS (€KCKypCii,
JPYKOBaHI Ta CyBEHIpHI pEKJIaMHI MaTepiaiau, 30BHIIIHSA pekiiama, MPUBITAHHS 3
CBATaMH HaWOLTBIITNX KITIEHTIB) MPUBEPTAE yBAry KOHCEPBATUBHUX KIIIEHTIB, a TAKOXK
3aKPIIIIIOE MTO3UTHUBHI BpaXKEHHS BiJl B3aEMOJII1 3 ar€HTCTBOM;

— TIATPUMAHHS 3B’SI3KIB 3 KJIIEHTaAMHU TICHS YKJIaJaHHS YTOJHU JTO3BOJISIE
areHTCTBY OTPUMATH iX PEKOMEH/IAIIT 1 3Ty YUTH HOBHX KITIEHTIB 3 KOJIa X 3HAHOMMX
gu poaudis [10].

[TincymMoByrOUM, MOXHa CKa3aTH, 10 BOPOBAKEHHS LU(POBUX TEXHOJIOTIH,
3MiHa KOMYHIKaILIMHOI cTpaTerii, CTBOPEHHS LIIHHOCTI, IHHOBALlli B YMOBaX OIUIATH Ta
MIEPEOCMHUCIICHHSI BChOTO KHTTEBOTO IIUKIY Ta JOCBiTy KITIE€HTIB — 1€ JIMIIE JCSKi 3
(dakTopiB, K1 BA3HAYWIN 3MIHU Y MAPKETHHTY Ta KOMYHIKalIsIX Y cepi HEpyXOMOCTI.
TakoXx MH TOTOJDKYEMOCS 3 JIYMKOK TMEpeBa)KHO1 OLIbIIOCTI (axiBIiB, IO
MaKCHUMAaJIbHOTO PE3YJIbTATy B KOHTEKCTI 3aJTy4€HHSI KIIIEHTIB PI1EATOP (areHIlis) Moxe
JIOCSITTU JIMIIE 3aBASKA (OPMYBAHHIO CHHEPTEeTUYHOrO €(EeKTy Bii 3aCTOCYyBaHHSA
PI3HHX pEKJIaMHUX MOXJIHBOCTEH, a camMe TpPaJULIMHNX KaHAJIIB TONIUPECHHS
pexiaMHoi iH(opMallii Ha JTOKAIIBHOMY CETrMEHTI PUHKY HEPYyXOMOCTI (perioHaibHE
TenaeOadeHHs, paJiio, mpeca, MOIMIMPESHHS JIUCTIBOK, 30BHIIIHI HOCIT) Ta 3TICHEHHS ITUX
xKe Iy nudpoBoMy cepemoBHIi (IHTEPHET-CEPEIOBHINE, COIladbHI MEpexi) 3
OXOTUICHHSIM HOBUX CETMEHTIB, SIK B CepeInHI YKpaiHu Tak i 3a il mexamu. [Ipu ibomy,
JaH1 A1l TOBUHHI CYyNpOBOJKYBaTHUCS BUBaXxeHO PR-momiTukoro cy6’ekra 0i3Hecy,
110 TOBMHHA C()OPMYBATH JIOSJIbHE OTOUYIOUE HOTO CEPEIOBHUIIIE.

BucHoBku. B ymoBax BifiHM PUHOK HEPYXOMOCTI YKpaiHU XapaKTepU3y€eTbCA
3HAYHUM CKOPOYEHHSIM TIONMHUTY 1 MPOMO3UIli, OOYMOBIEHUX 3aKOHOJIABUMMHU
OOMEXEHHSAMHM Ha YyKIaJaHHS yTOJ, YCKJIQJHEHHSIM JIOTICTUKM TIOCTadyaHb
OynmiBeIbHUX MaTepiadiB, 3pOCTaHHSAM KypCy BaJIOT, BHCOKOK 1HQJISAIIEO,
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3MEHILEHHSM KYIIBEIbHOI CTIPOMOYKHOCT1 HaCEJIE€HHs1, HEBU3HAUEHICTIO, (DI3UYHUMU i
€KOHOMIYHUMU pU3HKaMU. MOKHaA MPOrHO3YBAaTH MICIs OBHOTO 3aBEPILIECHHS BIMHH
Ta cTaluIi3aili eKOHOMIKM aKTHBI3aIlil0 OYIBHUIITBA 1 pealli3aliid BiAKIAIECHOTO
MOMUTYy, 10 BUMaraTMM€ 3aCTOCYBaHHS BiJ CyO’€KTIB MPOIMO3HUIIl CYy4yaCHOIrO
MapKETUHIOBOT'O 1HCTPYMEHTAPIIO.

HocmimpkeHHs cnenuGiyHuX puc pUHKY HEPYXOMOCTI TI03BOJIUIIO KIacu(iKyBaTH
HOT0 K CTPYKTYPH 3 HEJOCKOHAJIOI KOHKYPEHIII€I0, III0 00YMOBIIIOE TIPOBIIHY POJIb
peKJiaMu cepelil €JIEMEHTIB MapKETUHT-MIKCY 1 HEIOCKOHANICTh 1HhopMariii s
npojaBlsg Ta Mokymisd. KoHTeHT-aHaii3 BIATYKIB MOKYMINB 1 TEKCTIB PEKIaAMHHX
OTOJIOIIEHh BKa3y€ Ha HEMOOJUMHOKY IMPAaKTHKY BHUKOPHCTAHHS HEMOBHOI abo
HEJO0CTOBIPHOT peKJIaMHOI 1H(OpMaITi.

AHaJi3 BITYM3HSIHUX 1 3aKOPJIOHHUX PEKIAMHUX MTPAKTUK HA PUHKY HEPYXOMOCTI
MIOKa3aB, 110 KJIIFOUOBUMHU TEHACHIIIH iX pO3BUTKY € aKTUBHE BUKOPUCTAaHHA IU(POBUX
TEXHOJIOTIA MPOCYBAaHHSA Yy TMOEAHAHHI 3 TPAJUIIAHUMH, CHPSIMOBAHICTh HAa YITKO
BU3HAYEHY LUIbOBY ayJUTOpit0, OpeHayBaHHs. s popMyBaHHS IMIJKY HA PUHKY 1
JOCSITHEHHSI CTIMKOI KOHKYPEHTHOI IepeBard cy0’e€KTaM Mpomno3ulli HeoOX1THO
CUCTEMAaTUYHO BUKOPUCTOBYBATH PEKJIaMHI 1HHOBAIIIl MpU AOTPUMaHHI NpodeciitHoi
€TUKHU (PaxiBIIiB 3 HEPYXOMOCTI.

Jliteparypa:

1. denucenko H. O., bongapenko O. FO., ooy B. A. TenneHuii po3BUTKY
MICBKOTO PUHKY HEpPYXOMOCTI B YkpaiHi. Komynanvne cocnooapcmeo micm. Cepis:
Exonomiuni nayxu. 2023.T. 2. C. 2—1.

2. [lakymnina A. A., CazonoBa E. B., [Takynina I'. C. Y aockoHaneHHs pekaaMHOi
MOJIITUKU Ha PETIOHAIBHOMY PUHKY HEPYXOMOCTI. [Ipobremu cucmemmnozo nioxooy 8
exonomiyi. 2019. Bum. 6(1). C. 135-140.

3. lixosemns K. O., KpitaI'. M., Mopo3 A. FO. biznec-anani3 puHKy HEpyXOMOCTI
VYkpainu. Cxiona €8pona: ekonomika, 6isnec ma ynpaeninns. 2020. Bun. 3. C. 102—
107.

4. €srymenko A. B., Mansko B. B., Macuniit B. O. Xapakrepuctrka pexjiaMu Ha
PUHKY HepyxoMocTi XapkiBchkoi o0acti. Modern economics. 2020. Ne 20. C. 92-98.

5. Zhang X., Zhang Y., Lin Z. (2022). Online Advertising and Real Estate sales:
evidence from the Housing Market. Electronic Commerce Research. Vol. 23. P. 605—
622.

6. Belniak M., Radziszewska-Zielina E. (2019). Effectiveness of Applying
Marketing Tools in Real Estate Trading. IOP Conference Series: Materials Science
and Engineering. Vol. 471. Ne 11.

7. llIxypymiii O. B., bino6posa T. O. LlukiigHICTs pO3BUTKY PUHKY HEPYXOMOCTI:
cydacHui KoHTeKcT : MoHorpadis. [Tonrasa : ITYET, 2012. 190 c.

8. Siebert R., Seiler M. J. Why do buyers pay different prices for comparable
products? evidence from the housing market. CESifo Working Paper. 2020. No. 8337.
URL.: http://dx.doi.org/10.2139/ssrn.3619686.

9. Petermann J. Development of real estate marketing — trends for the future.
Marketing Science & Inspirations. 2021. VVol.16(4). P. 10-19.

210



10. Real estate marketing strategies: ideas, tools & plans. URL:
https://www.iovox.com/blog/real-estate-marketing.

References:

1. Denysenko, N., Bondarenko, O., Dovbush, V. (2023). Trends in the
development of the urban real estate market in Ukraine. Municipal economy of cities.
Economic sciences, no. 2, pp. 2—7. (in Ukrainian).

2. Pakulina, A., Sazonova, E., Pakulina, H. (2019). Improvement of advertising
policy in the real estate market of the region. Problems of systemic approach in the
economy, no. 6 (1), pp. 135-140. (in Ukrainian).

3. Shikovets, C., Kvita, G., Moroz, A. (2020). Business analysis of the real estate
market in Ukraine. Eastern Europe: economy, business and management, no. 3, pp.
102-107. (in Ukrainian).

4. Evtushenko, A., Malko, V., Masliy, V. (2020). Characteristics of advertising in
the real estate market of Kharkiv region. Modern economics, no. 20, pp. 92-98. (in
Ukrainian).

5. Zhang, X., Zhang, Y., Lin, Z. (2022). Online Advertising and Real Estate sales:
evidence from the Housing Market. Electronic Commerce Research, no. 23, pp. 605—
622.

6. Belniak, M., Radziszewska-Zielina, E. (2019). Effectiveness of Applying
Marketing Tools in Real Estate Trading. IOP Conference Series: Materials Science and
Engineering, no. 471 (11).

7. Shkurupiy, O. V., Bilobrova, T. O. (2012). Cyclical development of the real
estate market: modern context. Poltava: PUET. 190 p. (in Ukrainian).

8. Siebert, R., Seiler, M. J. (2020). Why do buyers pay different prices for
comparable products? evidence from the housing market. CESifo Working Paper,
8337. Retreived from http://dx.doi.org/10.2139/ssrn.3619686

9. Petermann, J. (2021). Development of real estate marketing — trends for the
future. Marketing Science & Inspirations, no. 16(4), pp. 10-19.

10. Real estate marketing strategies: ideas, tools & plans. Retreived from
https://www.iovox.com/blog/real-estate-marketing.

Annotation

Penkova O. G., Kharenko A. O.
Trends in the development of advertising technologies in the real estate market.

The state of the real estate market almost always reflects the economic and social
situation in the country. Russia's full-scale invasion of Ukraine has led to significant
destruction of real estate, caused massive resettlement of refugees from the active
combat zone and created an additional need for housing for their resettlement, and
increased demand for rental of commercial real estate in relatively "safe™ regions of
the country. In the context of the post-war recovery predicted for the near future, we
can expect a boom in construction and, as a result, the development of marketing
technologies for promoting goods on the market, the key of which is advertising.
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The purpose of the article is to analyze modern domestic and foreign advertising
practices in the real estate market and to identify the key trends in their development.
The theoretical and methodological basis of the study are the works of Ukrainian and
foreign researchers and practitioners in terms of analyzing the essence of modern
trends in the development of advertising technologies in the real estate market. In
writing this paper, a systematic approach to the study of economic processes and
phenomena was used, as well as empirical (observation, description, comparison,
content analysis) and theoretical (analysis, synthesis, generalization) methods of
scientific knowledge.

The study of the specific features of real estate markets allowed us to classify them
as structures with imperfect competition, which determines the leading role of
advertising among the elements of the marketing mix and imperfect information for the
seller and the buyer. The content analysis of customer reviews and advertisement texts
indicates that incomplete or inaccurate advertising information is often used.

Based on the analysis of the means of distributing real estate advertising, it was
determined that online promotion tools have played a leading role in recent years:
SEO, advertising messages on specialized websites, targeted advertising on social
media, YouTube videos, and e-mail marketing. At the same time, the parallel use of
offline promotion tools helps to attract the attention of conservative customers. In
order to form an image in the market and achieve a sustainable competitive advantage,
offerors need to systematically use advertising innovations while observing the
professional ethics of real estate professionals.

Key words: advertising, advertising activities, residential real estate, commercial
real estate, real estate market.
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COLJAJIBHE CTPAXYBAHHS B YKPAIHI: CYUACHUI CTAH TA
HEPCIIEKTUBH PO3BUTKY

H. B. BOHAAPEHKO, xanouoam ekonomiuHux Hayk

O. B. POJITHCBKMM, xanoudam exonomiunux nayx

O. B. 'VMEH, 3006ys8au mpemwvo2o (0c8imHnbo-Hayko8020) pieHs euujoi oceimu
(0oxmop ginocoii)

T. B. AHAPYCIHIHNHA, 30006y8au nepuwiozo (baxanaspcvkoco) pieHs euujoi
oceimu

YMaHCbKNH HAIOHAJILHUI YHIBEPCUTET CA/liBHUIITBA

Y cmammi nabynu nodanvuio2o po3sumky meopemuko-memoooa02iuti acnexmu
aHanizy coyianbHO20 CMpaxyeants 8 YKkpaini, nposeoeno anaiz cyuacHo2o cmawuy ma
nepcneKkmueé 1020 po3sumky. Buceimaeno cymuicmv nowamms  coyianbHO20
cmpaxyeannsa. Buszmnaueno, wjo coyianvHe cmpaxy8amHs € 8aMNCIUBOIO POPMOIO
3abe3neuenHs coyianbHO20 3aXUCHY POMAOSH, NIOBUWEHHSL IX 000poOYMY, KpiM Mo2o
€ MEeXawisMOM CMUMYTIO8AHHS COYIAIbHO-EKOHOMIYHO20 PO3GUMKY  0epiCasU.
Boonouac pisenv exonomiunozo po3sumky KpaiHu € mum Gakmopom, KOmput
BU3HAYAE PO3BUMOK CUCMEMU COYIANbHO20 cmpaxysanus. Buznaueno, wo oonum i3
OCHOBHUX HANPAMIG OISLIbHOCMI 0epHCcaA8U WO00 3A0e3neUeH sl COYIAIbHO20 3aXUCTY
HaceneHHs € BOOCKOHANEHHs cucmemu coyianbHo2o cmpaxysanns. Kpim moeo,
B6CMAHOBAEHO, WO HA CYYACHOMY emani eKOHOMIYHO020 pO36UmKY 6 YKpaini He
CMBOpeHo eMeKmusHoi cucmemu coyianvbHo2o cmpaxyeanus. bynu npedcmaesneni
npono3uYyii 000 niosuweH s eqheKmueHOCmi YYHKYIOHYB8AHHS CUCEMU COYIATbHO2O
cmpaxyeauHs 6 Ykpaini.

Knwuoei cnosa: coyianone cmpaxysamHs, 3a2aivH00008’513K08e OepicasHe
coyianvHe CmMpaxy8aHus, CMpaxy8anHs HA 6UNAOOK 0e3pobimms, cmpaxy8anHs 6i0
HeWacHo20 eUNAOKy, NEHCIUHe CMPAXy8aHHs, CMpPAxXye8aHHs 3 MUMYACOB0I empamu
npaye30amuocmi.

IMocTtanoBka npo6aemu. HeratusHi mpoliecy B €KOHOMIIII TTPU3BEIIN J0 PI3KOTO
3HIDKCHHSI PIBHS KUTTS HACEJICHHS, 3aroCTPWIM COIlajbHy HaIpy>KEHICTh. B
Cy4YaCHHUX CKJIQJHUX €KOHOMIYHUX YMOBAaxX OJHUM 3 OCHOBHUX HAIPSMIB MisUTBHOCTI
JIep’KaBu € BUPIMICHHS MUTaHb COIIaJbHOTO CTpPaxyBaHHS SK OCHOBHU HAJIIMHOTO
COLIIaJIbHOTO 3aXMCTy HaceleHHsA B YKpaiHi. OfHak, iCHYIOTH JAedKi MmpoOieMu Ta
BUKJIUKH, SIKI TOTPeOYIOTh yBaru 1 BHUPILIEHHS: HEJOCTATHS MOKPUTICTb CHUCTEMHU
COLIIAJIBHOTO CTpaxyBaHHS B YKpaiHI CTBOPIOE 3HAYHI HEPIBHOCTI Yy JOCTYyMi 0
COLIAJIBHOTO 3aXMCTY JUIsl PI3HUX BEPCTB HACEJEHHS; HU3bKUI pPIBEHb COIIaIbHUX
BUILJIAT Yy CUCTEMI COLIAJIBHOTO CTPAaXyBaHHS YCKJIQJHIOE KUTTS Majo3ade3rneyeHux
IrPOMaJsiH Ta TICHCIOHEPIB; BIJACYTHICTh €(PEKTUBHMX MEXaHI3MIB KOHTPOJIO Ta
PO30POCTI MPU3BOAMUTH JIO 3JIOBXKHBAHb Ta KOPYMIi B CHUCTEMI COLIAJIBHOIO
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CTpaxyBaHHS; BIJICYTHICTh KOMIUIEKCHOTO MIAXOMY JO COLIAJIBHOIO CTPaxXyBaHHS
YCKIIaIHIOE 3a0€3MeYeHHs TOBHOTO COI[IaIbHOTO 3aXUCTY JUISl TPOMAJISTH; HEJOCTATHE
(1HaHCYBaHHS COL[IAJIBLHOTO CTPaxyBaHHS MPU3BOAMUTH O OOMEXEHb Yy COLIAJIbHHUX
nporpamMax Ta HEJIOCTAaTHBOTO PIBHSA MIATPUMKHU I NOTPEOYIOUYMX T'POMAJsiH;
BiacyTHicTh amekBaTHHUX COIIaJbHUX IMOCIYr Ta MporpaM MiATPUMKH JJsi 0oci0 3
IHBJIITHICTIO Ta 1X POJWH BUKJIMKAE CKJIATHOII B iXHBOMY COILIIAJIbHOMY BKJIFOUCHHI1
Ta CaMOCTIMHOMY JKHTTI; HEIOCTaTHA KOOPJWHAIS MDK pPI3SHUMH Tajly3sMHu
COLIAJIBHOTO 3aXUCTy YCKJIAAHIOE 3a0e3MeyYeHHsl IUIICHOr0 Ta €(QEeKTUBHOIO
COILIAJIBHOTO CTpaxyBaHHs B Y KpaiHi.

Ile morpedye paguKaIbHUX NMPAKTHYHHUX i M0J0 MiABUIISHHS POJII CUCTEMH
COIIAJIBHOTO CTpaxyBaHHsS. 3pO3yMilo, IO caMe Jep>KaBHE CTpaxyBaHHS HE MOXKE
3a0€3MeUYnTH JOCTAaTHIA PIBEHb COIMIAIBHOTO 3aXHCTY HACENEHHA 3 ypaxXyBaHHAM
pPI3HMX TpyH HaceJleHHs Ta crneuudiuHux pusMkiB IcHyroua B YKpaiHl cucTema
COIIIaJIbHOTO CTpaxyBaHHA HE BIANOBIJAa€ BUMOIraM COIlaIbHO-OPIEHTOBAHOT
€KOHOMIKM Ta NOTpedye BJIOCKOHAJEHHS Ha OCHOBI HAayKOBO OOIPYHTOBAHMX
peKOMeHalli 1 aganTalii A0 Cy4aCHUX €KOHOMIYHUX YMOB.

AHAaJi3 ocTaHHIX H0c/izKeHb i myOJikauniii. Baromuii BHECOK y JTOCIIIKEHHS
npoOJjieM COIIAJIbBHOTO CTpaxXyBaHHS Ta MNUISXIB 1X TMOJOJaHHSA 3pOoOMIu Taki
nocnigauk sk: O. €. I'ybap, I. M. CepBatunceka, M. 1. Ckpunnuk, [. M. Buriceka,
[. JI. I'pabuyxk, O. O. I'puropescbka, A. A. llleBpukyko, O. I'. Yenens, I. €. Anyns. i
JTOCTITHUKA CBOIMH pPOOOTaMH CHPHUSAIOTH PO3YMIHHIO TIPOOJEM COIlIaIbHOTO
CTpaxyBaHHs B YKpaiHi Ta IPOMNOHYIOTh PEAICTUYHI PIIICHHS Ta LUISIXU HONOIAHHS
IUX mpo6eM. [XHi BUCHOBKHM Ta PeKOMEH/AIlii MOXKyTh OYTH KOPUCHUMH IS YPSy,
3aKOHOJIABINB Ta IHIIHUX 3aIlIKABJIEHUX CTOPIH TPH PO3poOIll MONITHK COIIIBHOTO
3aXMCTy Ta CTpaxyBaHHS B YKpaiHi.

Metoanka pociaitzkeHHsi. J[s9 BUpINICHHS [OCTaBJIEHWX 3aBlIaHb OyIo
BUKOPHUCTAHO HACTYMHI METOAM JOCTIKEHHS: a0CTPAKTHUNU METOJ JOCTIKEHHS Y
KOHTEKCTI COLIIAJIbBHOTO CTPaxyBaHHS B YKpaiHi 03HAaya€e 3aCTOCYBAaHHS TEOPETUUHUX
a00 KOHLIENTyalbHUX MIJIXOIB JJIsl aHATI3y Ta PO3YMIHHS MpPOOJieM, EPCHEKTUB Ta
BUKJIMKIB, MOB'sI3aHUX 31 COLIIAJIbHUM CTpaxyBaHHAM. BiH cnipsiMoBaHU Ha PO3pOOKY
Ta PO3YMIHHS TEOPETUYHUX MOJIEJICH, MPUHIUIIB a00 KOHIIEMIIIA, SKI BU3HAYAIOTh
coIiajJpHe CTpaxyBaHHS B YKpaiHi, eMHIIpUYHI METOJMU AOCIIDKCHHS B HAIIOMY
JOCIIKEHH1 Tlepe10ayaroTh 301p 1 aHalli3 KOHKPETHUX (DaKTiB, JaHUX Ta 1H(pOpMAIIii,
110 0a3yI0ThCS HA CIIOCTEPEIKECHHSIX, EKCTIEPUMEHTaX a00 OMUTYBaHHSX.

MeTto10 €TATTi € MOCHTIKEHHS Cy4acHOTO CTaHy COIIaIbHOTO CTpaxyBaHHS B
VYkpaiHi Ta BUCBITJINTH MIEPCIIEKTUBHU HOTO PO3BHUTKY.

Pe3yabTaTu gociaixkenHs. BaxnuBy poib y 3MIMCHEHHI COIIATLHOTO 3aXUCTY
TPOMAJISTH BiJI COIIATFHUX PHU3WKIB BIITpa€ COIlialbHE CTPaxXyBaHHA. SIK Ba)KIIMBHIA
€JIEMEHT COIliaTbHOI €KOHOMIKH, BOHO BHUCTYIIA€ CBOTO POy JJAKMYCOBHUM IAITiPIIEM,
AKUN BIJI0Opakae MpoOJeMH Ta HENONIKA HasgBHOI CHUCTEMH COLIAJIBHOIO 3aXHCTY.
AKTyanpHOI0 MPOOJEMOI0 ChOTOJEHHS € HU3BKMN PIBEHb COLIAJIbHOI 3aXMIIEHOCTI
rpOMaJIsiH, 110 CTBOPIOE TMEPEIyMOBH JJisi TMOIIYKIB MOJEpHI3allii COLIaJIbHOTO
CTpaxyBaHHS Ta HOBUX HaNpsAMiB peopMyBaHHS B YKpaiHi.
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VY ChOroAHINIHIX CKJIAAHUX yMOBaxX COLaJbHE CTpaxyBaHHS NpPHUIIMA€E Take
3HAYEHHS SK OCOONMBICTH 1 € HEBII'€MHOIO YAacCTHHOIO MPOIECY EKOHOMIYHOTO
PO3BUTKY Ta 3pocTaHHs. BoHO 0a3yeThbcsi HA €KOHOMIYHIN JISUIBHOCTI CYCIUIbCTBA,
IPUMHOXKY€E MOro CTaToOK, MPOIYKY€E JTOMOBJIEHOCTI JIsl COLIAJILHOTO MigHeceHHs [ 1].

CorianbHe CTpaxyBaHHS € CHCTEMOIO, 1[0 BCTAHOBIIOETHCS IEPKABOIO, 3 METOIO
3a0€3IeUeHHs COLIAIBHUX TMOCIyTr Ta (DIHAHCOBOI MIATPUMKH TPOMAISH y PI3HUX
CUTyallisiX, TaKuX SK XBOpoOa, TIOBHA, YacTKkoBa ab0 TUMYacoBa BTpara
Ipare3 aTHOCT1, BTpaTa royBajbHUKA, 0€3pO0ITTS 3 IPUUYNH, HE3aJEKHUX Bl 0COOH,
CTapicTh Ta IHINI BHMOAAKU, TepeadadyeHi 3akoHomaBCTBOM. lle 3abesmedyeTbes
nusxoM ¢GopMyBaHHsS (PIHAHCOBUX PECYpCIiB IUIAXOM CIUIATH CTPAaXOBHX BHECKIB
poOOTOMABISIMU Ta TMpaIliBHUKAMH, a TAKOX BHJUICHHS OFO/PKETHHUX KOIITIB Y
BHITIaJIKaX, BU3HAYCHHUX 3aKOHOJaBCTBOM [2].

ComlanbHe cTpaxyBaHHSI 0a3yeThCsl HA NMEBHUX MpaBUJIAX, AKI HABOAATHCS Y
3akoni Ykpainu «IIpo 3arambHOOOOB’SI3KOBE JiepKaBHE COLAIbHE CTPaxXyBaHHSY:
YiTKE BU3HAYEHHS YMOB 1 MOPAJKY 3I1MCHEHHS COLIAJIBHOIO CTPAaxXyBaHHS ILISIXOM
3aKOHOJIABYOTO PEryJIOBaHHS; O0OB’SI3KOBE CTpaxXyBaHHA OCi0 3aJeXHO Bl BHIB
COLIIaTbHOTO CTpaxyBaHHS, 3 TMEPCIEKTHBOI JOOpPOBUTHHOTO CTPaxyBaHHS Y
BUIIAJIKAX, MepeI0aueHNX 3aKOHOJaBCTBOM; 3a0€3MECUCHHS IepKABHUX TapaHTIN s
peamizallii mpaB 3acTpaxOBaHHUMHU ocoOamu; HeoamiHHe ¢diHaHcyBaHHS DoHmoM
BUTpAT, 5Kl MOB'A3aH1 3 HaJlaHHAM MaTepialbHOTO 3a0€3MEeUEHHs, CTPaXOBUX BHECKIB
Ta COIllaJbHUX TOCIYT, Y BCTaHOBJICHOMY pO3Mipi; (opMyBaHHS Ta BKUBaHHS
CTPaxOBUX PECypciB Ha OCHOBax CyOCHIyBaHHS 1 COJiZapHOCTI; AudepeHIiaIis
PO3Mipy BUIUIATH JOTIOMOTH B 3aJIE’KHOCTI B CTPAXOBOTO CTaXYy; AU(PEPECHITIIOBAaHHS
CTPaxoBOi IUIATH 3 YpaxyBaHHSM JOMOBJICHOCTEH 1 cTaHy Oe3NeKH mpaili, TpaBM Ha
BUPOOHHUIITBI Ta MPOQECIOHAIBHOI 3aXBOPIOBAHOCTI Ha OyIb-SKOMY BUPOOHUIITBI;
€KOHOMIYHA 3all1KaBJIEHICTh Cy0'€KTIB CTpaxyBaHHS B YJJOCKOHAJIEHHI YMOB 1 Oe3meri
poOOTH; 1IJILOBE BUKOPUCTAHHS KOIITIB COLIAJIBHOTO CTPAaXyBaHHS; BIIMOBIAAIBHICTD
poboTtonaBiiB Ta PoHAy 3a 3a0e3MeUYeHHs MpaB 3aCTPaxOBaHUX OCIO Ha ColliaibHI
MOCJIYTH Ta MaTepiaibHe 3a0e3neueHHs [3].

CydacHu#l cTaH COIIaTbHOTO CTpaxyBaHHA B YKpaiHi € CKIagHUM 1 moTpedye
ynockoHaneHHs. HaBenemMo aesiki 3 OCHOBHHX acCIeKTiB Cy4acHOTO CTaHy COIiadbHOTO
CTpaxyBaHHA B YKpaiHi:

— HHM3BKHH pIBEHb COLIAJBHOTO 3aXUCTy — BaXKIMBO OXapaKTEpHU3yBaTH
CUCTEMY COIIIAJIbHOTO CTPaXyBaHHs sIKa HEJIOCTATHRO 3a0e3Meuye COliabHUN 3aXHUCT
TPOMaJIsiH, OCOOJMBO THX, XTO OIHWHHWBCSA Yy Bpa3JIMBOMY CTaHi, HaMpUKIa],
0e3p00ITHUX, 1THBAJIIJIIB Ta JITHIX JIFOACH.

— HecTalOumpHICTh  (piHAHCYBaHHS — 3a0€3MEUEHICTh pecypcaMu IS
COIIAJIBHOTO CTPaxXyBaHHA B YKpaiHl CTHUKAETHCA 3 TPOOJIEMOIO HECTallIbHOCTI.
3anpoBa/keHHsT peopM Ta 3MIH y CHUCTEMi COLIAJIBHOTO CTpaxyBaHHsS BHUMAarae
edexTuBHOrO (hiHAHCYBAHHS JJIs1 3a0€3MEUECHHS CTIMKOCTI Ta SIKOCT1 MOCIYT.

— HEJIOCTaTHSl MOKPUTICTh — ICHYIOYa CHUCTEMa COLIAJIbHOIO CTPAaXyBaHHS HE
3abe3reuye JOCTaTHIO MOKPUTICTh BCIX TPyI HaceleHHs. Jleski kareropii rpoMaasiH
MOXYTh OYTH BUKIIFOYEHI 3 CUCTeMHU ab00 MaTh OOMEXKEHHH JOCTYM 0 COIIaIbHOTO
3aXHUCTY;
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— HeAocTaTHS e(EeKTUBHICTH — CHCTEMHU COLIAIBHOTO CTpaxyBaHHS B YKpaiHi
TaKOXX € TMpeaMeToM oOroBopenb. [Ipoumec HagaHHS moOCAyr MoXe OyTu
OIOpPOKpATUYHUM Ta HEEPEKTUBHUM, 1110 MPU3BOIUTH 10 HE3aI0BUILHOTO 3a/10BOJICHHSI
noTped rpomasiH.

— HEpIBHOMIPHICTb MIX pPErioHaMM — CHUCTEMa COLIAJILHOTO CTpaxyBaHHS
HEOJIHAKOBO PO3BMHEHA B PI3HUX perioHax YKpaiHu. [CHYIOTh perioHu, e A0CTyH 10
COILIIAJIBHOTO 3aXUCTY Ta SIKICTh MOCIYT € 0OMEKEHUMHU.

JInst momonaHHs IMX BUKJIMKIB 1 TMOJIMIIEHHS CYy4acHOTO CTaHy COI[albHOTO
cTpaxyBaHHs B YKpaiHi HeoOXigH1 pedopMu, CIpsIMOBaHI Ha 3a0e3MeUeHHsT OUTBIIOT
COIIAJIBHOI CTPABEIIIUBOCTI, CTAOUTBHOCTI (piHAHCYBAHHS, MOKPUTTS BCIX KaTeropiu
TpOMAJIsiH, TIABUINEHHA €(QEKTUBHOCTI Ta 3a0e3MEeUeHHsS PIBHOMPABHOCTI MIiX
perioHamu.

JIist OUIbII AETAIBHOTO OIJISIAY CYYacHOTO CTaHy COLIAJbHOTO CTpaxyBaHHS B
VYKpaiHi po3risiHEMO 3arajibHy JWHAaMIKy BUKOHAHHS IUIAHY JOXOJHOCTI OIOJKETY
OCCy 2017-2020 pp. (puc. 1).

2017 2018 2019 2020 2021 2022
Puc. 1. lunamika HanoBHeHocTi 0101:xeTy ®CC y 2017-2022 pp., mapa rpH [11].

PiBenp noxogHocti @CC mpoOTATOM PO3MIISIHYTOTO TIepioy 3poctaB. DakTHUHO
foro moxija 3pic Maitke Ha 3 Mipa rpH, abo Ha 17 %. [Ipu oMy mIaH A0XOJIB HE
BUKOHaHO: y 2017 poi BTiieHo Ha 98 %, y 2018 pori — 95 %. Cutyaitiero Ha 1 ciuns
2021 poxky kinbkicTh 3actpaxoBanux y ®CC spmusuna 3 348 716 ocib, 3 HUX: 10pocid —
1 465 564, ¢izoci6 — 1 883 152. Ilpubyrku DCC 3a 2022 pik CKIQgal0Th
35574 612 tuc. rpH., ado 95,8 % Bix mIaHy Ha el Mepioj, y TOMY YHCII CTPaxoBi
BHECKHM CTpPaxyBaJIBbHHKIB Ta 3acTpaxoBaHux oci6 — 26 167 474,8 Tuc. rpH., 1m0
ctaHoBUTh 97,5 % Big TOro 110 3aruiaHoBaHo. [loxonu ®@ouay y 2019 poui HaOynu
cymu 25 069 032,3 tuc. rpH., abo 99,6 % BiA 3amIaHOBAHOrO, 3 HUX BHECKHU
3acTpaxoBaHux ocid — 24 950 371,4 Tuc. rpH., 110 MO IJIaH peasizoBaHo Ha 99,6 %.

OxpiM npuOyTKOBOI YaCTKH, I PO3TIsALy NpakTUKu POHAY BaXIJIHMBICTh Mae
PO3yMIHHSI BHUIATKOBOI eJIeMEeHTy. 3 UL 3abe3reueHHs (piHaHCOBOI CTaO1IbHOCTI
®donpa mae hopmyBaTUCS 3 PE3epBY KOIITIB (puC. 2).
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Puc. 2. Po3mip BuaarkoBoi yactuau ®CC y 2017-2022 pp., miapa rpu [11].

3a HamaHuMu jJaHuMH, Bupatku DoHay comianbHOro crpaxyBaHHa (DPCC) B
VYkpaini 3poctanu omitHO y 2021 ta 2022 pokax mopiBHSHO 3 mokazHukoM 2020
poky. B 2020 pomi Bugatku ®CC cranoBunu 29 899 975 rpu. Ilpore, y 2021 poui
BUNAaTKU 3pociau 10 34 585 877 rpH, mo o3Havae 30inbiieHHs Ha 4 685 902 rpH
NopiBHAHO 3 monepenHiM pokoMm. J[lam, B 2022 poumi Bumatku OCC cknanu
36 489 955 rpH, mo me pa3 CBIAYMUTH TPO TOJANBIIE 3pPOCTaHHSA BHIATKIB Yy
NOpiBHSAHHI 3 MokazHUKOM 2021 poky. Piznuns mix Bunatkamu 2022 poky ta 2020
poky ctaHoBUTH 6 589 980 rpH.

3aranpHM TPEHJ MOKa3ye, Mo BuaaTku DOHAY COMIiaTbHOTO CTPaxyBaHHS B
VYkpaini 30UIbIIYBAaTUCS TMPOTATOM PO3TISHYTHUX POKIB, IO MOXKE BlI0Opakatu
3pOCTaHHs 00CATY COIIATBbHUX MOCTYT, MaTEP1AIbHOTO 3a0€3MEYEeHHS Ta IHIIUX GOPM
comianbHoro 3axucty, Haganux ®CC. lle cBiguuTh npo 30UIbIIEHHS (HIHAHCOBHUX
pecypciB, CIPSIMOBAHUX Ha 3a0€3MEeUEHHS COIIaIbHOI MATPUMKH TPOMAJISTH Y KpaiHH.

CucreMa cy4acHOTO COITIaTbHOTO CTPAaxXyBaHHS Ma€ 2 OCHOBHUX HAMPSIMKU:

— BHUKOHAaHHS Tpo(diIakTHKK, 30epeKeHHS Ta BIAHOBIEHHS MPaIe31aTHOCTI
pPOOITHHKIB, KOTPUI BKIOYATUME 3/11ICHEHHS 03J0POBUYMX 3aXO0/I1B Ta IEPEMIATOTOBKY
KaJIpiB;

— MarepiajibHa J0MOMOra Hempare3JaTHUM 0codam abo TUM XTO BTPaTUB poOOTY
[12].

BaxnmuBrME HanpsiMaM# BJIOCKOHAJICHHS CUCTEMH COIIaJIbHOTO CTPaxXyBaHHS B
VYkpaiHi €:

— JIOCBI1J] 3aCTOCYBaHHS METO/IIB Ta MIAXO/IIB, IKI BUKOPUCTOBYIOTHCS B CUCTEMAX
JIEp>KaBHOI COIIaTbHOI MATPUMKH PO3BUHYTHUX KpaiH;

— 3AIMCHEHHS 3aXOJliB, CHPSIMOBAaHWUX Ha JOCATHEHHS (IHAHCOBOI CTIMKOCTI
CUCTEMHU NUISIXOM 30alaHCOBAHOCTI HAJXOJKEHHS OOOB'SI3KOBHX IUIATEXKIB Ta
BHIATKIB Ha COI[1aJIbHI BUILIATH,
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— BCTAHOBJICHHS Ha 3aKOHOJIaBUOMY DPIBHI JIEPKABHUX BUTPAT HA COLIAJIbHI L1l
Ha pIBHI HE HW)XYE MIHIMAJIbHUX CTaHJAApTIB, PEKOMEHJIOBAHHUX MIXHAPOJHUMU
KOHBEHI[ISIMU 1 PEKOMEHIAIIISIMU;

— 3a0e3MeyeHHsl MPO30pPOCTI MEXaHI3MY PpO3pPaxyHKy COLIaJIbHUX BHILIAT,
nepepaxyHKy MeHCIH, 110 1acTh MOXKJIUBICTh MIABUIIUTU JOBIPY HACEJICHHS JI0 I1F0Y01
CUCTEMHU COILIIAJIbHOTO CTpaxyBaHHS;

— po3poOKa CTPYKTYpOBaHOI, 3arajibHOHAIIOHAILHOI MPOTPAMU PO3BUTKY
CUCTEMU OCBITH, OXOPOHH 370POB'Sl Ta KUTIOBO-KOMYHAJIBHOI chepH 32 OCHOBHUMU
HanpsiMmamiu [10].

[TepcniekTHBH PO3BUTKY COLIIAILHOTO CTpaxyBaHHS B YKpaiHi MalOTh BKJIFOYATH
HACTYTMHI aCHEKTU: PO3UIUPEHHS MOKPHUTTS, MPU IIHOMY BiIOYBAETHCS MOIMIICHHS
CHUCTEMHU COIAJILHOTO CTPaxXyBaHHA fAKe mependavae 301UTbIICHHS TOKPHUTTS Ta
3a0e3MeYeHHs] COLIaJbHOTO 3aXHCTy JIA IIUPOKOro Koja TpomansH. lle moxe
BKJIFOYATH PO3LIMPEHHS MEPEiKy 3aXBOPIOBAHb, Kl MIUISTAIOTh CTPAaxXyBaHHIO, Ta
3a0€3MeUeHHs COLaNIbHUX MOCIAYT JUIsl PI3HUX KaTeropiil HacejeHHS; IIiIBUILECHHS
SIKOCT1 TIOCJTYT, TYT BiIOYBA€ThCS BIOCKOHAJICHHSI CHCTEMH COILIaIbHOTO CTpaxyBaHHs
sKe Tmepeadadae TOKpAIIeHHS SKOCTI HaJgaHux mociyr. lle Moxe BkiIroYatu
CIIPOILICHHS TMPOLEIYyp, CKOPOUYEHHS OropokpaTii Ta 3a0e3nedeHHs €(EeKTUBHOIO
B3a€EMOJIIT MIXK CTpaxOBHKaMH, MEIMYHUMU 3aKiagamMu Ta OeHedimiapamMu; PO3BUTOK
HOBUX BHUJIB CTpaxyBaHHS B YKpaiHi MOXHa PO3IJIAJATH 3 BIPOBAIKEHHS HOBHUX
BUJIIB  COIIIAJILHOTO CTpaxyBaHHS, SKI BIAMOBIIAIOTH MOTpedaM CydacHOIo
cycmiibeTBa. Hanmpukianm, e MoKyTh OyTH MPOTPaMHU COIIaTLHOTO CTPaxyBaHHS IS
caMO3alHATHX 0C10, CTpaXxyBaHHs BiJl KaTacTpo( Ta HAI3BUYAHUX CUTYaIliil, a TAKOXK
3aXUCT BiJ MUQPPOBHUX 3arpo3; pedopma HiHAHCYBaHHS, 32 UM HAMPSIMKOM OJTHHM 3
KITFOUOBUX ACTIEKTIB PO3BUTKY COIIAIBHOTO CTPaXyBaHHS € CTa0iibHE Ta e(DEKTUBHE
(1HaHCYBaHHS.

HeoOx11HO BAOCKOHAIUTU CUCTEMY 300py CTPaXxOBHX BHECKIB Ta PO3MOILITY
(1HaHCOBUX pecypciB Juisl 3a0€3MeUeHHs] CTIMKOCTI Ta €(PEKTUBHOCTI (PYHKIIOHYBaHHS
CUCTeMH; BUKOPHCTAaHHS TEXHOJOTiH Mae Ha MeETi BIPOBAKCHHS Cy4YaCHHUX
1H(OpMaIIHHUX Ta KOMYHIKAI[IHHUX TEXHOJIOT1H MOK€ 3HaYHO MOJIETIIUTH POLEecH
COLIIaTbHOTO CTpaxyBaHHSI. BHWKOpWUCTaHHS ENEKTPOHHUX CHUCTEM YIIPaBIIiHHSA,
MOOUTBHUX JOJIATKIB Ta €JIEKTPOHHOTO JOKYMEHTOOOIrY CIPUATHME aBTOMAaTH3allii
IPOIIECiB, 3MEHIICHHIO aJMIHICTPATUBHUX BHUTPAT Ta TMOKPAIIEHHIO JIOCTYIMHOCTI
MOCITYT JJI1 TPOMAJIsiH; MKHAPOHA CIIBIPAIS IPUITYCKAa€E pOOOTY 3 MI>KHAPOIHUMHU
opraHizamisiMd Ta KpaiHaMH, SKI MalTh PO3BUHYTI CHCTEMH COIIAJIBHOTO
ctpaxyBaHHa. OOMIH [IOCBIIOM, TEXHOJIOTISIMH Ta HAWKpAIIUMU TMPAKTHKAMH
JIOTIOMOK€E BIIPOBAIUTH €(HEKTUBHIII MOJIEII COI[IaTbHOTO CTpaxyBaHHS B Y KpaiHi.

[[i mepcrmeKTUBHM  PO3BHUTKY  COIIABHOTO  CTPAaxXyBaHHA  CHPHUSITHMYThH
MOKPAIIEHHIO COI[IaJIbHOTO 3aXUCTy TpOMajsiH, 3a0€3MEUeHHI0 CTa0lIbHOCTI Ta
PIBHOCTI y CYCHIJIBCTBI, @ TAKOX CTUMYJIOBAaHHIO EKOHOMIYHOTO PO3BUTKY KpaiHU.

OTxe, colladbHE CTpaxyBaHHS € OCHOBOIO MaTepiaJIbHOTO 3a0e3NedyeHHs
HaceJieHHs y pa3i 0e3poOiTTs, XBOpoOU, HEIIACHOTO BUITAJIKy, & TAKOX Yy CTapoCTi.
Moro MoxHa 0XapakTeph3yBaTH SK COI[iaJbHY CHCTEMY, METOIO SKOi € CTBOPEHHS
3arajbHOHAIIOHAJIBHOI OpraHizailii B3a€MOJOIOMOTH O00OB’S3KOBOTO XapakTepy,
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OJTHAK 3apa3 BiIOYyBAIOTHCS 3MIHM 1 aanTailisi OKpeMHX il MEXaHi3MiB Ta €JIEMEHTIB
3T1JIHO JIO MOTPeO ChOTrOJICHHS.

CoulanbHe CTpaxyBaHHS MOXHA PO3IVISIHYTH K CUCTEMY 3aXO[iB, III0 BUKOHYE
JiepKaBa Uil COLIAJIbHOTO 3aXMCTy HACEJEHHS Yy BUINAAKY HACTaHHS COLIAJIbHOIO
CTPaxOBOTO PHU3UKY 3a PAaXyHOK KOHITIB C(HOPMOBAHUX Mpale3TaTHUMH YJI€HAMU
CyCHJIbCTBA.

BucnoBku. CouianbHe cTpaxyBaHHS B YKpaiHI € BaXIMBOI CKJIaJ0BOIO
CUCTEMHU COILIAIBHOTO 3aXUCTy TpoMasiH. HeratuBHi nmporecu B €eKOHOMILII TPU3BENIN
70 3HUKEHHSI PIBHS JKUTTS HACEJICHHS Ta 3aroCTPEHHS COIlajdbHOI HANpPY>KEHOCTI,
TOMY BHUpIIICHHS IUTaHb COLIAJBHOTO CTPaXxyBaHHS CTal0 OJHUM 3 OCHOBHHX
HANPSIMIB JTISTILHOCTI AepKaBu. JIJis MOMIMNIIEHHS] CHCTEMH COIIaTbHOTO CTPaxXyBaHHS
B YKpaiHi PEeKOMEHAYEThCS BUKOPHUCTOBYBATH JOCBII PO3BUHYTHX KpaiH y cdepi
COLIJIBHOI MIATPUMKH, 3a0e3nedyBaTH (PIHAHCOBY CTIMKICTh CHCTEMH MLUISIXOM
30aJ1aHCOBAHOCT] HA/IXO/I’)KE€Hb Ta BUJATKIB, BCTAHOBJIIOBATH HA 3aKOHOJJAaBYOMY PI1BHI
MIHIMaJIbHI CTaHJAPTH COLIAJbHUX BUTPAT, 3a0€3ME€UyBaTH MPO30PICTh MEXAHI3MIB
PO3paxyHKy colliaJibHUX BUILIAT. KpiM TOTO, HEOOX1THO 301IBIIIUTH I0OBIPY HACETICHHS
0 CHCTEMH COI[aJIbHOTO CTpaxyBaHHS NUISXOM IMOJIMIIEHHS KOMYHIKaIli Ta
3a0e3nedeHHs] BIANOBIAAIBHOCTI poOoTonaBliB Ta DOHIY 3a peaiizalilo IpaB
3aCTpaxoBaHUX 0cCiO.

P03BUTOK coliaIbHOTO cTpaxyBaHHS B YKpaiHi Ma€ MOTEHIlaJl CTaTH HE JIUIIE
IHCTPYMEHTOM COLIAJIbHOTO 3aXHUCTy TPOMaJsiH, aje W CTHUMYJOM JUIsl COIlialbHO-
€KOHOMIYHOro Tmporpecy Kpainu. [IpomomkeHHs pedopM Ta BHPOBAIKEHHS
pEeKOMEeH Iallii, CIPIMOBAHHUX HA BJOCKOHAJICHHS CUCTEMH COLIIAIbHOTO CTpaxXyBaHHS,
CHOpHUSATUME TIIBUINEHHIO PIBHSA COIAIBHOTO OJIaromojayddsi TpPOMaJsH Ta
MOKPALICHHIO €KOHOMIYHOT'O PO3BUTKY Y KpaiHU.

CouiasibHe CTpaxyBaHHsS € 3Ha4yHOIO (HOpMOIO 3a0e3MEUYEeHHS COI1aJbHOIO
3aXMCTy TPOMAJISH Ta MOKPAILEHHS iX 0Jaronoinyyusi, a TAKOX CIPUs€ CTUMYJIFOBAaHHIO
COLIIAJIBHO-€KOHOMIYHOT'O PO3BUTKY JepxaBu. HUH1 piBeHb EKOHOMIYHOTO PO3BUTKY B
VYkpaiHi 3aHaATO HU3bKUH, 1100 3a0€3MEUNTH CTPAXyBAHHS HAJICKHUM YHHOM.
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Annotation

Bondarenko N. V., Rolinskyi O. V., Humen O. V., Andrusishyna T. V.
Current Status and Development Prospects of Social Insurance in Ukraine

The paper examines aspects of the analysis of social insurance in Ukraine and
evaluates the current status and prospects of its development. The author emphasizes
the essence of the concept of social insurance and its importance as an important form
of social protection of citizens, improvement of their welfare, and stimulation of the
nation's socio-economic development.

Particular attention is paid to the impact of the country's level of economic
development on the social insurance system. It has been noted that the economic
situation and military conflict in Ukraine have led to deterioration in the living
standards of the population and increased social tensions. For this reason, the
development of the social insurance system is one of the main activities of the country
to ensure social protection of its citizens.

The article analyzes the financial status of revenues and expenditures of the Social
Insurance Fund for the period 2017-2022. It is noted that at the present stage of
economic development, Ukraine has not created an effective social insurance system.

Specific measures to improve the efficiency of Ukraine's social insurance system
are also proposed. The authors emphasize the need to apply the best practices of
developed countries in the area of social assistance, to ensure the financial
sustainability of the system by balancing revenues and expenditures, and to establish
minimum standards for social spending at the legislative level. Another important issue
seen as important is to increase the transparency of the mechanisms for calculating
social benefits and to increase public confidence in the social insurance system.

Taking these aspects into account, the article calls for further reforms and
implementation of necessary measures to improve the social insurance system in
Ukraine. This will improve the social well-being of citizens and contribute to the socio-
economic development of the country.

Key words: social insurance, compulsory state social insurance, unemployment
insurance, accident insurance, pension insurance, temporary disability insurance.
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TEHJAEHIII PO3BUTKY KPEJIUTHUX BITHOCHUH B ATPAPHOMY
CEKTOPI EKOHOMIKHA

C. M. KOJIOTYXA, xanouoam eKxoOHOMIYHUX HAYK

K. M. MEJIBHUK, kanouoam exonomiuHux Hayx

B. 10. ITIEPEIOJIKA, 3000y8au mpemb020 (0c8imHb0-HAYKOB020) DiBHS 8UUOT
ocsimu (0okmop ¢hinocoghii)

YMaHCbKHM HAIIOHAJILHUM YHIBEPCUTET CaiBHUIITBA

Y cmammi pozensnymo axmyanvhi npobaemu  QiHAHCOB0-KPEOUMHO20
3a6e3neyeHHss AepapHO20 CeKMopa eKOHOMIKU 6 KOHMEKCMI CYYACHUX YMO8.
Bcmanosneno, wo kpedumne 3abe3neuenHs CilbCbKO2OCNHOOAPCLKUX NIONPUEMCME
HeoOXIOHe 0/1s (PIHAHCYBAHHS, 3POCMAHHA MA PO3BUMK) eKOHOMIKU Kpainu. /losedeno,
Wo 07151 3ab6e3neyueHHs: CMitiko2o po36UMKY 2ay3i CLIbCbKO20 20Cn00apcmea Nompiona
0eporcasHa niompumKa, AKa NOGUHHA HOCUMU O00820CMPOKOBUL MA KOMHJIEKCHUL
xapaxkmep. 3anponoHO8aHO HANPAMU NOOATLULOT AKMUBI3AYTT KpeOUMHUX 8IOHOCUH 8
azpapHomy cekmopi eKOHOMIKU Ykpainu.

Knrwuoei cnosa: oOankigcoke KpeOumyeamus, acpapui  NiOnpuemcmaaq,
Qinancose 3abeszneuenns, 0epiicasHa QiHancosa niompumKa, 3emenvHuti (inomeyHuti)
Oauk.

IMocranoBka mpo6Jjemu. CucreMHa €KOHOMIYHA TpaHc(opMallis arpapHoOro
CEKTOpPY B  yMOBax HECTaOUIBHOCTI Ta  HEBU3HAYEHOCTI BHUMAarae  Bif
CUIBCHKOTOCTIOAAPCHKUX MIANPUEMCTB afanTallii 10 pUHKOBOTO cepeaoBuiia. OaH1€0
3 HalCepHo3HIMUX MpoOIeM € 3a0e3MEeUeHHs MIANPUEMCTB PECypcamu, OCOOJIHMBO
¢dinancoBumu. HecnipusitivBa cuTyailisi 13 30BHIIIHIM ()IHAHCYBAaHHSIM, CKOPOUYEHHS
OIO/DKETHUX aCWTHYyBaHb Ta HECTaya BIACHUX KOIITIB 3MYIIYIOTh MiJIMPHEMCTBA
cTaBaTd OUIbIl €(EeKTUBHUMU y BHUKOPHUCTaHHI (piHAHCOBUX pecypciB. Po3poOka
e(heKTUBHUX E€KOHOMIYHUX MeXaHI3MiB ¢binancoBO1 M1ITPUMKHA
CUTBCHKOTOCTIONAPCHKUX ~ MIAMPUEMCTB TMOTpPeOy€e BU3HAYCHHS TMPIOPUTETHOCTI
BJACHUX KOIITIB (3aJly4E€HHs, HApOUIyBaHHS Ta €QEKTUBHOTO PO3MOJLIY) Ta
CTBOPEHHSI YMOB IS CEJIEKTUBHOI JEP>KaBHOI MIATPUMKHU. TOMy, KPEIUT BUCTYIA€E
30amaHCOBAaHUM JDKEpesoM (OpMYBaHHS JKBIIHOCTI, IO 3a0e3mnedye HOPMaIbHi
YMOBH TOCIIOIAPCHKOI TISTTEHOCTI CLTBCHKOTOCIIOAAPCHKUX ITiIMTPUEMCTB.

AHaJi3 0CTaHHIX 10CTizKeHb i myOJikaiiii. J[ocoipKeHHIO TEOPETUIHHX 3aCa]]
Ta MPAKTUYHOTO JOCBIAY (YHKIIOHYBAaHHIO KPEAUTHHX BIAHOCHH B arpapHOMY
CEeKTOpl MPUIUISIO 3HAYHY YyBary Oararo BITYM3HAHMX BYEHUX-JOCIIIHUKIB:
B. Anexciituyk, M. Bepkos, O. Bacunuk, I1. Taiinyuskuii, O. I'yass, M. Jlem’ssHEHKO,
O. zwomok, C. Kpyuok, II. Jlaiiko, FO. Jlymenko, M. Manik, A. Mopos,
C. Mouepnutii, A. Ilonneprorin, M. Casnyk, I1. Cabayk, O. llInuuak Ta iHII BYEHI.
[Ipore mnoTpeOyIOTh IPYHTOBHOTO BHMBYEHHSI MHTAHHS PO3BUTKY BITYH3HSHOIO
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0aHKIBCHKOTrO KpeauTyBaHHs mianpueMctB AlIK, HakpecneHHs HOro npiopuTeTHUX
HUISIX1B.

MeToauka jgociaigxkeHb. TeOpeTUKO-METONOJOTIYHUM  0a3ucoM  CTarTi
CIyIyBaJIU HAyKOBI IMpall BITYU3HSIHUX Ta 3apyODKHHUX BYEHHMX, IPOBIIHHUX
CHELIATICTIB, M0 3alMAaIOThCS JOCHIKEHHSAM Yy cepi OaHKIBCHKOTO KpEeIUTyBaHHS
arpapHUX MANPUEMCTB. Y TIpoIieci WOro 371HCHEHHS BHKOPUCTAHO TakKl HAyKOB1
METOAU SK: aOCTPaKTHO-JOTIYHWUM, MOHOTpa(iyHUN, EMIIPUYHHA a TaKOX
CHUCTEMHOTO MiX0/Ty J0 PIIIEHHS MPoOIeM.

Metoio pocaigxkeHHsl € y3araJlbHEHHS TEOPETUYHUX 3acajl il OOIpyHTYyBaHHS
NPaKTHYHUX TIPOIO3UINKA IMOJ0 YAOCKOHAJICHHS OaHKIBCHKOTO KpPEIUTYBaHHS
nignpuemcts AITK.

Pe3yabTaTu gociaigaxeHHs. YMOBOK HOPMaJIbHOTO (PYHKITIOHYBaHHS MPOIIECIB
PO3IIMPEHOTO BIATBOPEHHS B EKOHOMIIll € HasABHICTh (DIHAHCOBHX PECypCiB.
BiacyTtHicTe (iHaHCOBOiI 0a3u CTBOpIOE MNpoOJIEMU HE JIMIIE HOPOCTOro, ajie 1
po3mupeHoro BinTBopeHHs. [lomyk mkepen ¢iHaHCYBaHHS € OCHOBOIO MEXaHi3My
PO3LIMPEHOI0 BIATBOPEHHS, BIJl iX BIACTUBOCTEN Oarato B YoMy 3aJIeKUTh CTPYKTypa
MeXaHi3My, 0COOJIMBOCTI HOTO (PYHKITIOHYBAHHS 1 €PEKTUBHICTb.

VY cucremi (piHaAHCOBOT MIATPUMKH arpapHOTO BUPOOHHIITBA 3HAUY POJIb Bifirpae
0aHKIBCbKE KpeIuUTyBaHHA, ske 3abesneuye 25-26 % diHaHCOBUX pecypciB 1
3HAXOAUTHCS Ha APYTOMY MICII TICIS BHYTPIIIHBOTO caMO(i1HAHCYBAaHHS.

3a TaHMMHU MIHICTEPCTBA arpapHOi MOJITUKN YKpaiHU, CTAHOM Ha KiHEIlb TPABHS
2023 poky yKpaiHChKi arpapii orpumanu Maiike 33,4 Mip/ rpH 0aHKIBCHKUX KPETUTIB
Ha PO3BUTOK TOCIOAApCTB, B TOMYy uuciai 4,7 THC. TOCHOMAPCTB OTPHUMAIIA
17,8 Mapn rpH 3a nepkaBHOIO Mporpamoro «JlocTymHi kpeautu 5-7-9». Haitbinbmmii
o0cAT KpeTIB 3a PI3HUMU MMporpaMaMu oTpuMaiu arpapii Kuiscekoi (7,2 mupj rpH),
Binnunekoi (3,7 mupa rpH), JduinponerpoBckkoi (2,7 mapn rpH), KipoBorpaacbkoi
(2,6 mupn rpH) Ta Onecbkoi (2,2 mapna rpH) obnacteit). Takox 3a3HayeHO, 10 32
nporpamoro  «JloctymHi kpemutu 5-7-9 %» 5 THC. TANPHEMCTB OTpHUMAIA
18,9 mupn rpr.  Haitbunpime  kpeauTiB  3a  II€I0  TPOrpaMor0  OTpUMAIIU
CUIBCHKOTOCIIOAAPChKI TOBAapPOBUPOOHUKU KipoBorpancekoi o0nacTi:
750 rocniogapcts otTpumanu 2,3 muipj rpH. s 656 rocnonapets BinHuIbKOT 061acTi
BXKe BuauUleHOo 2 wmipa TpH. B Opecekiit obmacti 1,9 mMapa rpH oTpumaniu
493 rocniogapcrBa. Ha KuiBnuni 393 rocnonapctsa otpumanu 1,8 mipna rpu [1].

OpHak, CUTbCHKOTOCIOIAPChKI TOBAPOBUPOOHUKU TMPAILIOIOTH 3 TOCTPOIO
HECTa4er0 00IrOBUX KOIITIB Ta IHBECTUIIIHHUX pecypciB. 3a OIIHKAaMU MIHICTEPCTBA
arpapHoi moiituku B 0rokeTi 2023 poky, 3aknaaeHo aumie 1,35 Miapa rpH Ha TpaHTH
JUTSL 3aKIaaKu caiB Ta 20 MIpA TPH 3a MPOTrPaMor0 JOCTYIMHUX KPEIUTIB «5-7-9».
3amydeHHs JOJATKOBUX KOIITIB TMIATPUMKH Tally3l IUIAHYEThCS 3a PaxyHOK
MIXHApPOJHUX NPOrpaM JOMOMOTH [2].

VY CB1IOMITIOIOUH BaXJIUBICTh NIATPUMKHU arpapHoro cekropy, ypan 'y 2023 poui
MPOJIOBXKYE peallizaliio Jep:kaBHO1 mporpamu «JloctymHi kpeautu 5-7-9 %» s
MOJIETHICHHS] JIOCTYIy arpapiiB 10 KpEAWTIB Ta JEp>KaBHUX TapaHTIi B yMOBax
BOEHHOTO CTaHy. Y paMKax I[i€l mporpamM CiibChKOTOCTIOAAPChKI IMiANPUEMCTBA
MOXKYTh OTPUMATH KpeAUTH Ha cyMmy A0 90 mutH rpH mig 5-9 % piyHUX 3aJI€KHO Bij
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TUIYy KPEAUTY Ta Cy0’€KTa TOcmojaproBaHHSA. TakoX mependadyeHo MpOJOBKEHHS
CTPOKY, mpoTsaroMm sikoro mianpuemcta AIIK MaTUMyTh MOMXJIHMBICTH OTpUMATH
(¢1HaHCOBY MIATPUMKY AJIA MOCIBHOI KaMIlaHii y mepioj Aii BOEHHOro crany. s
arpapiiB mepeadavyaeTbCsi MOXJIUBICTH OTpUMaHHA MUIBIOBUX KpeauTiB mia 0 %
plUYHUX 13 rapaHTiero Bil ypsany Ha piBHi 80 %. Tak, nns oTpuMaHHsS TaKoro
(diHaHCYBaHHS MMOKPUTTS 3aCTaBOO cTaHoBUTUME Julie 20 % BiJ CyMH KpeUTY, 1HII
80 % 3abe3neuyroThCs TapaHTI€ero 13 00Ky nepkaBu [1].

[TpuitHaTUMU 3MiHAMU 17151 Iep>kaBHOT Tiporpamu «JloctymnHi kpeautu 5-7-9 %o»
TaKOX Mepe10avueHo:

* BCTAHOBJICHHS 110 KpEIWTaM Ha 1HBECTHUIIIMHI 111711 KOMIIEHCAIIHOT CTaBKH ISt
CEpEeNIHIX Ta BEIUKUX MAMPUEMCTB 9 % PIYHHX 3 MOXKIIMBICTIO 3MEHIIICHHS 32 YMOBU
CTBOPEHHSI HOBHX POOOYHX MicCIb 10 7 % piuHUX;

* BCTAHOBJICHHSI IO KpeUTaM Ha 1HBECTHUIIIMHI 11711 KOMIIEHCAIIITHOT CTaBKHU TSt
MIKpO Ta MaJIHMX MIJIPUEMCTB Ha piBHI 7 % PIYHHUX 3 MOXJIMBICTIO 3MEHIICHHS JJIs
IHBECTUIIMHUX KpeaAUuTiB 110 5 %0;

* BCTAHOBJICHHS KOMIIGHCALIMHOI cTaBku 9 % pIUHUX [UIsI KPEAUTIB Ha
NOTMOBHEHHS 00IrOBOr0 KaIiTamy JJIsl BCIX MIANPUEMCTB.

st nep>xkaBHOT nporpaMu «JlocTynHuit ¢hiHaHCOBUM JI3UHT 5-7-9 %o»:

* BCTAQHOBJICHHS KOMIEHCAI[IHHOT BHHArOpOIW JUIsl CEpPEeAHIX Ta BEITUKHUX
nignpueMctB 11 % piuHUX 3 MOXKIJIMBICTIO 3MEHIICHHS 33 YMOBU CTBOPEHHS HOBHX
pobounx Micib 10 9 % piyHuX;

* BCTAHOBJICHHS KOMITCHCAI[IHHOT BUHATOPOIM JIJISI MIKPO Ta MaJIMX ITiAMPUEMCTB
9 % piYHKMX 3 MOMKJIMBICTIO 3MEHIIICHHS 33 YMOBH CTBOPEHHSI HOBHX pOOOYUX MICIIb J0
7 % piunux [3].

AHai3 po3BUTKY KpeIUTyBaHHS B arapHii chepi eKOHOMIKH TI03BOJUB BUSBHUTH
1oro oco0JMBOCTI Ta cnelu(piyHl pUCH, a TAKOXK PO3POOUTH CTpPATEriuyHl HANpsSMU
110/10 HOTO BIOCKOHAJICHHS, SIK1 3BOJIATHCS JO HACTYITHUX OCHOBHUX MOMEHTIB:

— PO3BUTOK HAIIOHAJILHOT CUCTEMU arpapHoOro KpeIuTyBaHHS 3 ONTUMI3AIIIEIO Ta
M1IBUIICHHSAM €(PEKTUBHOCTI JisJTbHOCTI 0aHKIBCHKHUX 3aKJIa/IIB;

— BceOiyHa miATpUMKa OaHKIBCHKOTO KalliTamy;

— JIOCTYTI CiTbCHKOTOCTIOAPCHKIX TOBAPOBUPOOHHKIB A0 KPEAUTHUX PECYPCIB
Ta IIIBUIICHHS JOBIPH MTO3WYAILHHUKIB IO CHCTEMH arpOKpeIUTYBaHHS;

— oprasizailisi arpapHOi KpeIUTHOI CHCTEMH.

Ha namy nymKy, ckjanucst BCl yMOBH IIOJ0 CTBOPEHHS HAIlIOHAJIBHOT CUCTEMH
arpapHoro kpeautyBaHHs (puc. 1). [ mporo HE0OXiTHO PO3POOUTH Ta MPUHHATH
3akoH «IIpo arpapHy KpeAUTHY CHCTEMY», B IKOMY HEOOX1AHO OOYMOBUTH OCHOBHI
HanpsAMH il pO3BUTKY:

— CTBOPEHHS arpapHOi KPEAWTHOI CUCTEMH, B SKIM 4iJIbHE MICIE HaJIekKanao O
3eMeNbHOMY 0aHKY, @ TaKOXK CUTbCHKOTOCIOJIaPCHKUM TOBaPHO-KPEIUTHUM CIILIKAM,
Akl O HaJaBaJld KPEAUTH CLICHKOIOCIOAAPCHKUM MIANPUEMCTBAM IIiJl 3acTaBy
MalOyTHBHOT'O BPOXKAIO;

— HaJaHHd 3  MICIEBUX  OIJ/DKETIB  JepKaBHUX  KPEAWTIB IS
CUTBCHKOTOCTIOAAPCHKUX MIANPUEMCTB;
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— JI03BOJIUTU 3€MelIbHOMY OaHKy 3JIMCHIOBATH €MICII0 LIHHMX Hamnepis,
rapaHTOBaHUX YPSJAOM, Ui CTBOPEHHS CTaTyTHOrO KamiTaldy BCl€l arpapHoi
KPEIUTHOI CUCTEMU;

KJIFOUOBI OPIEHTHUPU PO3BUTKY HAIIIOHAJIBHOI CACTEMHA ATPAPHOT'O

KPEAUTYBAHHA
e
—_ =
I_ -I BW3HAUYMTM 3aKOHOAABYMIA CTATYC HALLiIOHA/IbHOI
PekomeHaysaTu HBY Ta MiHicTepcTBy diHaHCiB 3acTOCOBYBaTH I CUCTEMM arpapHOro KPeAUTYBaHHS KpaiHu
LWOAO YYaCHUKIB HALIOHANbHOI CUCTEMM arpapHoOro

KpeanTyBaHHA IOPUANYHI, PEryAATUBHI, HAarNA40BI Ta NOAATKOBI I

HOPMMW, AKi BpaxoByOTb cneundiky ix B3aemogii 3

arponpommCioBHAM KOMM/IEKCOM I r HazaTv HOBMIA MOTYXKHWIA iIMMYNbC CTBOPEHHIO

I I CUCTEMM 3eMeNIbHO-INOTeYHMX BaHKiB Ta areHTCTB,
HaNaroAeHH PUHKY Ta TexHoorii 0biry 3emesibHO-
I I inoTeYyHMX WiHHMX Nanepis, a TaKoX 3abe3aneunTn
MOXKANBOCTI pediHaHCYyBaHHA 3eMeIbHO-iMOTEYHUX
KpeauTis

MepeTBOPUTM Ha OCHOBI AEP*KaBHO-NPUBATHOIO NAPTHEPCTBA
perioHanbHi Nigpo3ainv 3emenbHoro 6aHKy Ha CamoCTilHI
perioHasbHi arpapHi 6aHKM — Y4aCHUKKU HaLLiOHA/IbHOI I
CUCTEMM arpapHoOro KpeauTyBaHHA KpaiHU I

3abe3neunTy iIHCTUTYLIHY, IOPUANYHY, KaniTasbHy Ta
pecypcHy NiaTPMMKY CTBOPEHHA Ta PO3BUTKY

I I KoonepaTUBHUX DAHKIB | KPEAUTHUX CMINIOK 33 y4acTHo
ApibHMX Ta cepeHiX CiNbCbKOrocnoAapCbKunx

I I TOBapOBUPOOHMKIB

CtBOpUTU 3emenbHUI 6aHK po3BuTKY AlK, Wo yHKLioHYE I I
BiAMNOBIAHO [0 creujanbHOro 3akoHy. Haaatu iomy cTaTtycy
[eprKaBHOTo BaHKy.

30608’73aT 3emenbHUIA 6aHK YKpaiHu 06'egHyBaT 1 I I 3abe3neuynT MOKAMBICTb AMHAMIYHOT KaniTanisauii
3YCU/INA BCiX YYACHMKIB HaLLiOHANbHOT CUCTEMM arpapHOro I I KpeAnuTHUX OpraHisauin Ta CibCbKOroCnoAapCbKux
KpeauTyBaHHA KPAiHM WOA0 BUPOOAEHHA EANHMUX I I KPEeANTHUX CNOXKUBYMX KOONEPATUBIB, LLLO BXOAATDb A0
CTaHAapTiB KpeaMTHOI NONITUKK, CTpaTeril ,40CATHEHHA HallOHa/IbHOI CUCTEMU arpapHOro KPeANTYBaHHA

NPUNHATHUX NapameTpiB ePeKTUBHOCTI Ta HAAiIMHOCTI, LLO I I KpalHK, 3a paxyHOK peani3oBaHMX Li/IbOBMX Nporpam
[03BONAOTL HAZABATM PeasbHy NIATPUMKY NMPU BUKOHAHHI I I KaniTanisauii manux Ta cepefHix 6aHkis
AepKaBHMX MPOrpam PO3BUTKY arpapHoOi EKOHOMIKK

NiasMwmnT epeKTUBHICTb YHaCTi KpegUTHUX

I I opraHisauin y peanisauii nporpam ¢iHaHcOBOro
BK/OUNTM A0 HALiOHANBHOT CUCTEMM arpapHOro I I 03A0POBNIEHHA CINIbCLKOTOCMOAAPCERIMX
KpeauTyBaHHA KpPaiHW BCi KOMEPLiHiHI BaHKM, Y KPEAUTHMX Tc?BapOB”p°6f"”K'B LW/IAXOM Y3TOAMKEHOTO Ta
NoPTPENaAX AKUX YacTKa crneLianizosaHoi (arpapHoi) KnieHTypu I I cninbHOro BUpilLeHHA 6oprosux npobaem, Wo

nepesunwye 25%. I BMHWUKAIOTb Y HUX.

Puc. 1. Ki1ro4oBi opieHTMpPH PO3BUTKY HAI[IOHAJIBHOI CHCTEMH arpapHoOro
KpeaAuTyBaHHA
Jorcepeno: nobyoosano asmopamu na ochosi oanux [4, 5]

— MOXJIMBICTh ITOCTYTIOBOTO BHKYIy JACP’KaBHOI YaCTKHM KaImiTany 3eMeJbHUM
0aHKOM Ta CUTbCHKMMH KPESIUTHUMH CIIIKAMU;

— PEeKOMEHAYBAaTH 3eMeIbHOMY OaHKY BIJHOBHUTH BUIAUy arpapHOI0 KPEIUTHOIO
CUCTEMOKO 3aroTIBEJbHUM Ta IMEPEepPOOHUM MIINPUEMCTBAM KOPOTKOCTPOKOBHX
KPEJUTIB JIs 3A1MCHEHHS TIOTOYHUX TUTATEXI1B Ta HAJJAHHS T1IPUEMCTBAM CLIHCHKOTO
rocrojapcTBa aBaHCiB Mij JOTOBOPHU PO JAEPHKaBHI 3aKYyMiBI1 CIbCHKOTOCIOIaPChKOi

MPOYKIIII.
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OaHUM 3 HaWBAXKIMBIIIMX KPOKIB Ha UISIXY PO3BUTKY PUHKY 3€MJIi € CTBOPCHHS
JEP>KaBHOTO AKI[IOHEPHOTO 3€MEJIbHOro (IMOTEeYHOro) OaHKy 3 BiJAMOBIIHOIO
0aHKIBCHKOIO MEPEXKEIO B CUIbCHKIA MICIIEBOCTI, 1110 HaJaBaTUMe OaHKIBChKI MOCIYTU
CUIBCHKOTOCTIOAAPCHbKUM MHIANPUEMCTBAM, y TOMY YHCII 1HBECTHUILIMHE 1 KPEAUTHE
00CIyroByBaHHsI TOBAPOBUPOOHUKIB arpopOMHUCIOBOI0 KOMILIEKCY:

® IMMOTEYHE KPEIUTYBaHHS CILILCHKOTOCTIONAPCHKUX BUPOOHUKIB TiJ] 3aCTaBy
3emi1i a00 HEPYXOMOCTI;

® BUKYI y KOMEPIIHUX OaHKIB MaiiHa Ta 3€MEJIbHUX JUISHOK, 110 NepedyBatoTh
y 3aCTaBl HETJIATOCITPOMOXKHUX TO3MYATbHHKIB;

®JIOBipYE YIPaBITIHHSI MaiHOM, 3e€MJICI0 Ta KOIITAaMH HEIUIATOCTIPOMOYKHUX
CLIBTOCIIBUPOOHMKIB;

®TI3MHTOBI Ta ()aKTOPUHTOBI MOCTYTH JJII arPOBHUPOOHUKIB;

® CTpaxyBaHHs MaifHa, )KUTTA Ta (PIHAHCOBUX PU3UKIB Y CUIBCHKIN MICLEBOCTI;

® KOMICIi{HI oreparii 3 ToBapaMu, MalfHOM Ta 3eMJICIO

® HAJaHHS TMIOCIYT, TOB’SI3aHUX 3 OyXTaNTEPChbKUM OOJIKOM, ayJuTOM Ta
aHaJI130M JIsUTbHOCTI HIAIMPUEMCTB, PO3POOKOI0 1HBECTUIIIMHUX Ta O13HEC-TUIAHIB;

e 00CITyTOBYBaHHS 30BHIITHBOEKOHOMIYHUX OIEpaIii CUTbChbKOTOCTIOIaPChKIX
TOBAapPOBHPOOHMUKIB;

® HaJaHHS 1HIIMX 0AHKIBCHKUX MOCIYT;

® BUKOHAHHS (YHKIIA METOAMYHOTO IEHTPY 3 HaJaHHS KOHCYJbTallIMHUX
MOCIYyT  CLIbCHKOTOCIIOJAPCHKAM  MIANPUEMCTBAM,  BHKOHAHHS  (PYHKIIIN
METOJI0JIOT1YHOTO HEHTPY 3 HaJaHHS KOHCYJIbTallIHUX MOCIIyT
CUTBCHKOTOCTIOAPCHKUM TIAIMPUEMCTBAM, KPEAUTHUM CIILJIKAM Ta HOBOCTBOPEHUM
KOOIIEpaTHUBHUM OaHKaM.

baHKiBChKUH KarTiTal, SIK OJTHE 3 HAUOUIBIIHX JDKEpEIT (piHaHCYBaHHS CLTBCHKOTO
rOCIIOJIapPCTBA, CTUKAETHCS 3 BEJIMKOI0 HU3KOIO MPOOJIEM, 30KpeMa HU3bKUHN PIBEHb
JIOXO/IB y MOPIBHAHHI 3 IHIIMMHU Tady3sMH, a TAKOXK BUCOKUN PIBEHb PU3HKOBOCTI.

Bupimenns 1iei npoOiaeMyu MOXJIIMBE MUIIXOM CTBOPEHHS B3a€EMOMOBSI3aHHUX
IHTErpoBaHuX (OPMYBaHb, 10 CKJIAAy SKMX yBIAIUIH O:

® Pi3HI CIIUJIKK KPEIUTHO1 KOOMepallii;

® fiep>kaBHUM  (OHA MIATPUMKH CLIBCHKOTOCIIOAAPCHKOTO KPEIUTy, SIKAN
peai3zye MexaHi3M JIepKIrapaHTiii;

® perioHajbH1 KOMEPI[iHHI 3eMeJIbH1 OaHKH, TPUHIIUIIOBOIO OCOOJHUBICTIO SIKUX €
Oe3rmocepe i 3a1€XKHICTb 1X JOXO/I1B BiJl PO3BUTKY arponpoOMHUCIOBOr0 BUPOOHHUIITBA.

HeoOxiHO AKHAWIIBUIIIE 3aPOBAJUTH Y TOCHOJAPCHKY MPAKTHKY HACTYIHI
3aXO0JIH:

e ONTUMI3AIlS CyOCHAYBaHHS CTaBKA peQiHAHCYBAaHHA 3a KPEIUTHUMU
omepariisiMu komepiiiaux 6ankiB. [Ipore, HEOOXITHO BI3HAYUTH, 110 OTPUMATH Bij
JIEp>)KaBH KOMIIEHCAIlII0 33 BHJIAHWNM KPEIUT y BUIIISAL CyOCHIyBaHHS MPOIIEHTHOI
CTaBKHU MOKH 1110, 5K 1 paHilIe, € Iy>Xe MPoOIeMaTHIHIM.

CyOcuayBaHHs MPOIICHTHOI CTaBKU Hece y co01 KiJIbKa MepeBar y MopiBHIHHI 3
IHIIMMH BUJAMU PO3NOALUTY OIOJKETHUX KOIUTIB, & CaMe:
— 3anmy4yeHHs 10 AIIK OromkeTHHX KOINTIB CyMpOBOJKY€E 3HAYHE 3aTyYCHHS

KOUITIB 13 KOMEPLUIMHUX OaHKIB, TOOTO. BUHUKAE MYJIbTUILTIKATUBHUHN €(EKT;
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— BUTpavaHHs OIOKETHUX KOUITIB 31MCHIOETHCS HAIMPHUKIHII OFOIKETHOTO
nepioay, TUIBKHU MICHS CIUIATH CUTbCHKOTOCIOIaPChKUMH BUPOOHUKAMMU BIJICOTKIB 3a
KPEIUTH, TOAl AK 32 BIAKPUTOrO PO3MOJALTY OIOJKETHUX KOLITIB 1[I CTATTI BUTPAT
BUHUKAIOTh HAa CaMOMYy I0YaTKy pOKYy. BinHeceHi Ha KiHEUb NEpiOgy BHUTPATH
JICBABBYIOTH 1 KOIITYIOTh 010 pkeTy nemieiie [10];

— kpeautyBanHsIM AIIK 3aitmMaroThCs 3/1€0UTBIIOTO Creliali30BaHl KOMEPIiiHI
OaHkH, sKi (OPMYIOTH BIJIIOBIIHE KaJIpoBe 3a0€3MEUCHHS, CTBOPIOIOTH KJI1EHTCHKY
0a3y, HaJaro/KylTh JUJIOBI Ta TOCHOJApPChKI 3B'SI3KM y Tamy3i. Haite mpu
CKaCyBaHHI KPEIUTHUX CyOCHIIN JaHUM OaHKaM OyJie IOCUTh MPOOJEeMaTUYHO ITTH
3 LbOTO CEKTOpa, IO CHpUsS€ CTBOPEHHIO Ta  PO3BUTKY CHUCTEMH
CUTBCHKOTOCIIOAAPCHKOTO KPeauTy [6];

— ICTOTHY YaCTHHY TO3WKH CUTBIOCITOBAPOBUPOOHUK 3IIUIIAETHCS BUHEH HE
JepKaBi, a IIJIKOM TMEBHINM OaHKIBCHKIM yCTaHOBI, OCKIIbKU JOTYBAHHIO MiJIJIA€ThCS
JIIIIE TIEBHA YaCTHUHA MPOIIEHTHOT CTaBKHU.

[linproBOr0 KpemuTyBaHHS CUIBCHKOTO TOCIIOAApPCTBA HENOCTaTHBO IS
NOBHOIIIHHOT (PiHAHCOBOi MIATPUMKH rany3l. KpenutyBaHHsS arpornpoMHUCIOBOIO
KOMIUJIEKCY CKJIAJJHUM Ta pU3MKOoBaHUI npouec. bankam, ki paHiiie He KpeAUTYyBaJIU
CUIBChKE TOCHOJAPCTBO, BAXKKO PpO3IMI3HATH TNEPCIEKTUBHUX BUPOOHUKIB 1 BOHU
3MYIIIEH1 BAKOPUCTOBYBATH CXEMH KPEAUTYBaHHS 3 BUKOPUCTAHHSAM 3aCTaBU. [CHYIOTh
TaKOX PU3UKU «CYMIIIHHOT0» HEMOBEPHEHHS MO3UK, KOJIM BUHUKAIOTH (OpC-MaXKOpHI
o6cTaBUHU (HEBPOIKai, IMOTOIHI YMOBH TOIIIO).

VY 3B’s3Ky 3 IIUM BEIUKY POJIb MOBUHHI BifIrpaBaTH CTPaxoBl KOMIIaHIi Ta
criocoOu JepKrapanTiil ayis 6aHKiB (Iep)kaBa MOKE TOJIUTUTH 3 HUMU KOMEPIIiiHI
pU3UKH). 3a KOPJAOHOM ICHYE TOPSAOK MUTBTOBOTO CTpPaxyBaHHS BPOXAlo, KOJHU
KOXEH JIoJIap CTPaxoBOi mpeMii, Ky crutadye (gepmep, TOMOBHIOETHCS JOJIAPOM 3
nepkaBHOro OrokeTy. B Ykpaini Taka mpakTuka He MomupeHa, a 6e3 Hei MacoBOTo
NPUITUBY KPEAUTHUX PECYPCIB Y CLIBCHKE TOCIOAAPCTBO Ta 3HAYHOTO 301IBIICHHS
KUIBKOCT1 KPEUTHUX 1HCTUTYIIH, K1 0aXar0Th NpallOBaTH B 1aHii cepl, yeKaTH He
JIOBOJTUTHCSL.

Po3BuHeHa iHQpAcTpyKTypa PUHKY € OJHIEI0 3 OCHOBHHUX YMOB PO3BHUTKY
perionansHoro AIIK. IcroTHa poisib y 1i pO3BUTKY BiIBOJUTHCSA OIp»KOBIM cHpas.i,
1JIBUIIICHHS aKTUBHOCTI SIKOT MOXJIMBE 3 TIEPEXO0JI0OM BiJl IO/l 3 TOTIBKOBUM TOBapOM
1o dopBapaHux Ta ¢’rouepcHuX. opBapAHi yroau NalTh MOXKIUBICTH MPOJATH IIIE
HE BUPOOJIEHWI TOBap 3a IIHOK, IO MOKPUBAE BUTPATH HA MOTO BUPOOHHIITBO.
[Toxymenp camoCTIHHO 3aBUacHO 3a0e3Medye CBOE BHUPOOHHUIITBO CHPOBHUHOIO 1 TIpU
1Ib0MY 30epirae KomTu Ha 30epiranti ToBapy. OTke, 3aJOBOJILHSIOTHCS IHTEPECH BCIX
CTOpIH.

Opranizariiss mporecy KpeIWTyBaHHS Ma€ TMParHyTH JO HaJIaropKeHoi Ta
CIPOIIEHOT CHCTEMHU HAJaHHS KPEIUTY, MOKIMBOCTI HOTO TTOBEPHEHHS Ta 3HIKCHHS
PIBHSI KPEIMTHUX PU3HKIB, & TAKOXK PO3LUIMPEHHS KpeaUuTHOro noprdens 6ankis. Huni
MEXaHI3M HaJIaHHS KPEJIUTY HEIOCTATHbO OMpPallbOBAHO IOJO0 B3a€EMOBITHOCUH MIX
KPEAUTOPOM 1 NO3UYATIbHUKOM.

Cnix BpaxoBYBaTH ClICHKOTOCIOJAAPCHKI PU3UKK BTPATH JOXOMAIB IiJ Yac
BUPOOHMUIITBA MTPOAYKIIii, OB’ s3aH1 3 HACTAHHIM HECTIPUATIUBUX KIIMATUYHUX YMOB,
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a TaKOX TUCHApUTETOM IiH. Yce 1€ pOOUTh MOBEPHEHHS KPEAUTIB 1 MO3HK, 1 HABITh
BIZICOTKIB 13 HUX MPOOIeMaTUIHUM. [[71s1 yCyHEHHS HEraTUBHUX HACIIIKIB MalOTh OyTH
pOo3po0IIeHi Ta 3aPOBAIKEH] aJIEKBAaTHI MEXaHI3MHU arpOCTPaxyBaHH4.

3pocTaHHs JOCTYIHOCTI Ta MIiJBUIICHHS JOBIPHM MO3UYATIBHUKIB JI0 CUCTEMHU
arpapHoro KpeauTyBaHHs HEOOX1/Hi:

® PO3MIUPEHHS CIEKTPY MOCIHYT, M0 HANAIOThCS OaHKaMH, Ta IiJBUIIECHHS X
SIKOCTI;

® 3aMydyeHHS BUIBHMX KOIUTIB OaHKIBCBKOI ~ CHUCTEMH, SIKI  Hajaml
TpaHC(POPMYIOThCS y (DOpPMI KPEIUTIB Ta IHBECTULIH B €KOHOMIKY, Y TOMY YHUCII B
arpapHy raiy3b;

e (dopMyBaHHS 3I0POBOTO KOHKYPEHTHOTO CepeloBUINA y OaHKIBCHKIN
CHUCTEMI;

® CHOpUSHHS PO3BUTKY HOBUX OAHKIBCBKHX TIOCIYT, CHPSMOBaHUX Ha
CTUMYJIIOBAHHS arpapHOTO BUPOOHMIITBA Ta Ii/IBUIIICHHS 1HBECTUIIIHHOT aKTUBHOCTI;

® 3aJyyeHHsA B IMPAKTUKY KpaiHU MEpPeAOBOro OAHKIBCHKOTO JOCBIAY I1HIIMX
KpaiH CBITY;

® CTBOpPEHHS Taiy3ed BUPOOHMIITBA, MEPepoOKH Ta 1HPPACTPYKTYpH, IO
IPYHTYIOTbCSI Ha BIPOBAXKEHH]1 HAlCYy4aCHIIIOT TEXHOJOT1;

e po3poOKa THUIOBHX IHBECTHIIIMHUX  IIPOCKTIB, IO  BiJANOBIJAIOTH
€KOHOMIYHOMY TOTEHI[iaTy KOXKHOTO PErioHy, palloHy Ta 00JacTi;

e nudepeHIialis KpeauTiB, 0 BUIUISIOTHECA CUILCHKOMY TOCIOJAPCTBY, sKa
MOXKE 1 TMOBHMHHA 3aCTOCOBYBATHCS SK IO perioHax (BiAMOBIAHO A0 MPUPOTHO-
€KOHOMIYHUX OCOOJIMBOCTEH, SKICHOI OIIIHKM 3eMeNb 1 K HaCHiIOK — pi3HOi
co0iBapTOCTI BUPOOIICHOT MPOAYKIIii), TaK 1 IO Tady3sX BUPOOHHUIITBA.

® CTBOPEHHS BIJIKPUTOTO BaJIOTHOTO, KPEAUTHOTO Ta (DOHOBOTO PUHKIB;

® HaJaHHS MIKPOKPEIUTIB MaJloMy Oi3HECY;

® PO3BUTOK Mepexki HeOaHKIBCHKUX OpraHi3auii HajaHHs (PIHAHCOBHUX MOCTYT
CUIBCBKOMY TOCIIO/IAPCTBY;

® MepexiJ Ha CUCTEMY EJIEKTPOHHUX IJIATEXKIB y PEXHUMI peaJbHOTO 4acy 3
METOI0 IPUCKOPEHHS Ta 3/ICIIEBICHHS PO3PaXyHKIB;

e CTBOpEHHS €(EeKTUBHOT HAI[IOHAIBHOI TJIATIKHOI CHCTEMHU;

® BIPOBA/XKCHHS 1HHOBAIL[IMHUX TEXHOJOrH OOpoOKM iHpopMamii Yy
OaHKIBCBKIN CHUCTEMI,

® TIJBWINCHHS JOBIPH IO3UYAIBHUKIB O OaHKIBCHKOI CHCTEMHU IIUISIXOM
3a0e3IeueHHs JOTPUMaHHSI OaHKIBCHKOTO 3aKOHOAABCTBA 11010 3aXUCTY JCTO3UTIB,;

e - 30UIbLICHHS KamiTamy OaHKIB Ta JOTPUMAaHHS OaHKaMHU BCiX €KOHOMIUYHUX
HOPMAaTHBIB;

®  3aroCTPEHHS KOHKYPEHIIi y (D1HAHCOBO-KPEAUTHOMY CEKTOpPI Ta MiABULICHHS
PE3yNbTaTUBHOCTI TPOIIOBO-KPEIUTHOI MO THKH;

® CTBOPCHHS CHPUATIUBUX YMOB 3aJIy4y€HHS I1HO3EMHHX IHBECTHIIN B
€KOHOMIKY KpaiHH.

B pesynbraTi OCHOBHMMH HANpSMKAMU KpPEIUTHOI TOJITHKA MOXE CTaTh

HaJaHHS KPEAUTIB IS
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e MOJEpHi3alli Ta IHHOBALli y CUIbCbKOMY I'OCIOJIapCTBI;

® JIOBIOCTPOKOBOI'O IHBECTHIITHOTO KPEAMTYBAHHS CUIbCHKOTOCIOIAPChKHUX
TOBApOBUPOOHUKIB;

® KpEAWTYBaHHS Cy0'€KTIB MAJIOTO Ta CEPEIHHOTO arpobi3Hecy, 13 3aTyYeHHIM
710 [BOTO MPOLIECY KPEIUTHUX KOOIIEPaTUBIB;

e IHBECTyBaHHA B COLlaJbHY cepy cena, CTBOPEHHS T1IHOI IHPpaCTPYKTypHu
JUISI CUTBCHKUX TPYAIBHUKIB (3KUTIIOBE OYIBHUIITBO, Ta3u(ikallis TOIIO).

CimbCcbKOrocnolapcbke BUPOOHUITBO BIJHOCUTHCS 10 PHU3UKOBOI Tally3i, LIO
3YMOBJIIO€ HEOOXITHICTh PO3BUTKY PUHKY CTPAXOBHUX MOCIYT.

[TonsiTTst (PiHAHCOBOTO PHU3HKY HE Ma€ OJHO3HAYHOTO TJIYMAyeHHS cepe
€KCIIepPTIB Ta HAYKOBILIB. Y BY3bKOMY PO3YMIHHI BOHO BKIIIOYA€ JIUIIEC KPEIUTHUN
pusuk. KpenutHuii pu3MK TMOB'S3aHUN 3 MOXKIIMBICTIO HEBUKOHAHHS CY0'€KTOM
rOCIOJApPIOBaHHsA CBOiX (DIHAHCOBUX 3000B'si3aHb Mepej] 1HBECTOpAMH BHACIIIOK
BUKOPUCTaHHS N7l (piHAHCYBaHHS CBOE€I MISIIBHOCTI BHYTPIIIHHOTO (hiHAHCYBaHHS.
KpenutHuii pu3uk BHHUKAE B MPOIIECI JIJOBOTO CIIBPOOITHUIITBA MK Cy0'€KTOM
rocrofaproBaHHs Ta HOTO KpeAUTOpaMHU:

1) 3 6aHKOM Ta IHIIMMU (PIHAHCOBUMH YCTaHOBaMU;

2) 3 KOHTpareHTaMu — IocTa4yaJIbHUKaMU 1 TOCEPETHUKaMU;

3) 3 aKioHepaMH.

Pi3HOBUIHICTh BHJIIB KPEAUTHHUX OIEpalliii BU3Ha4yae€ OCOOJMBOCTI 1 MPUYUHU
BUHUKHEHHS KPEAUTHOTO PU3HKY:

1) HenoOpoUecHICTh MO3UYaIbHUKA, IKUI OTpUMaB KPEIUT;

2) TOTipIIeHHs] KOHKYPEHTHOTO CTaHy KOHKPETHOTO Cy0 €KTa, II0 OTpUMAaB
KOMepIiiHuN a00 OaHKIBCHKUHN KPEJIUT;

3) HecpUATIIMBA EKOHOMIYHA KOH IOHKTYPA;

4) HEKOMIIETCHTHICTh KEPIBHUIITBA I IMPUEMCTBA;

5) HEBUKOHAHHS CBOiX 3000B’s13aHb Mepe]] MO3UYaTbHUKOM X KOHTPAareHTaMH;

6) HEJJOCKOHAIIICTh HOPMATHBHOT 0a3Hu;

7) (hiHaHCOBO-EKOHOMIYHA HECTAOUIBbHICTD JIEPKABH.

CrpaxyBaHHs PU3UKIB HEMOBEPHEHHS KPEAWUTIB BIJIHOCUTHCA JO CTPAXOBHUX
BIJTHOCHH B SIKUX KPEIUTOPH, TaKl IK OAHKHU Ta IHBECTOPHU, OAHOYACHO BIJITPAIOTH POJIb
CTpaxOBUKa Ta CTpaxyBaJbHUKA, a CTpaxoBi BITHOCHHU
00OMEXKYIOThCS TBOCTOPOHHIMHU BiTHOCHHAMH MiXK CTPAaXOBHUKOM Ta CTPaxXyBaJTbHUKOM
[7, c. 144]. BianoBiganpHICTh CTPAxOBO1 YCTAHOBU HACTAE, SIKIIO 3aCTpaxoBaHa ocoda
HE OTPUMAE CyMy, 3a3HA4€Hy B KPEIUTHOMY JOTOBOpi, mpoTsaromM 20 AHIB Mmicis
HACTaHHS CTPOKY, 3a3HaYEHOTO B KPEIMTHOMY JIOTOBOP1, a00 CTPOKY, BCTAHOBJIEHOTO
0aHKOM, y pa3l HEBUKOHAaHHS IIO3WYAJIbHUKOM YMOB KpEAUTHOIO JIOTOBOPY.
CrpaxoBuii mosric nepeadayae JIMIT BiMOBIIAIbHOCTI CTPaXxoBoi KoMIIaHii. Bin Moxe
cranoBuTH 50-90 % Bij 3ammIIKy 3a00proBaHOCTI 3a KpenuToM. Pemira pusnky — e
BIMOBIJANBHICT  CTpaxXyBajbHUKA. Po3moAln pu3UMKy MIK CTPaxOBHUKOM 1
CTpaxyBaJlbHUKOM TIOKJIMKAHUN 3a0e3neyuTH, o0 OaHK HE 3MEHIIYBaB CBOIO
BIIMOBIAQIBHICTG 32 BUAAHUW HUM kpeauT. Crpaxyloud KpeauT, OaHK
NOBUHEH PETEIbHO  MNEPEBIPUTH  IUIATOCHPOMOXKHICTh 1 (pIHAHCOBUM  CTaH
NO3UYaJIbHUKA.
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[Tpu cTpaxyBaHHI IHAMBIAYyaJIBHUX KPEIUTIB JOTOBIP CTPaXyBaHHs yKIaJa€ThCs
Ha repioJ KopucTyBaHHs KpeauToM. CTpaxoBa cyma 0a3yeTbcs Ha MOBHIN CyMi 6opry
(BKJIFOUAIOYM BIJICOTKH 3a KPEAUTOM), IO TMIJJISATa€ TOTAIICHHIO 3a KPEIUTHUM
JIOTOBOPOM, 1 BCTAHOBJIOETHCSA MPOIMOPLIINHO YacTIl BiJNOBIJAIBHOCTI CTPaxOBUKa,
3a3HaueHiil y mouici. JloroBip ykiagaeTbcs Ha MiACTaBl 3asBU O0aHKy 3a (OpMOIO,
BCTAHOBJICHOIO CTPaXOBUKOM, KOIi KpPEIUTHOTO JOTOBOPY Ta BCIX JTOKYMEHTIB,
HaJaHUX JUIsl IEPeIOTOBIPHOL MEPEBIPKH.

CrpaxoBuK 3000B’s3aHUN 3AIACHUTH BUILIATYy CTPAXOBOI'O BiAIIKOTYyBaHHS
IPOTITOM TPbOX OAHKIBCBKMX JHIB MO 3akiHYeHHIO 20-TH poOOYMX JIHIB Ta IMiCJIs
3aKiHYEHHS 11 JOTOBOPY CTpaxyBaHHS.

[HIIIMM TIOTIMPEHUM BUIOM CTpaxyBaHHS 0aHKIBCHKUX KPEIUTIB € CTPaxXyBaHHS
BIJIMMOBIAQIBHOCT] IMO3WYAJIbHUKA BiJl Oe3HAIIMHUX OOpPTriB, /I CTPAXyBaJIbHHUKOM €
OOp)KHUK, KM BHUCTyNAa€ TapaHTOM KpPEAWTY NS KpeauTopa. [HImMMH cIoBaMH,
CTpaxyBaHHS MOKJIMKAHE TIOKPUTH 30UTKH KPEAUTOPA Y pa3l CyMHIBHOTO BUKOHAHHS
OOpKHUKOM B3SITOTO Ha ceOe piHaHcoBOro 3000B’si3aHHs. Lle pi3HOBU] KJIACUYHOTO
(3aCTaBHOTO) CTpaxyBaHHS.

B cydacHux yMoBax JONIUIBHO, 100 JesAKl KPEIWTHI YTroAW MiJIUCYBaIH
KOHTPAreHTH, 110 CHIBIPALIOIOTH 3 CUIbCHKOTOCIIOAAPCHKUMHU TOBAPOBUPOOHUKAMH 1
BIUTMBAIOTh HA PE3yJIbTaTH iX MisIbHOCTI. B pa3i HEBMKOHaHHS CBOiX 3000B’si3aHb
nepen KpeaIuTOpaMH CUIbCHKOTOCHOAAPChKI  MIANPUEMCTBA MOXYTh MpE IBUTH
¢diHaHCOBI mpeTeH3ii (Km0 BOHM OOIPYHTOBAHI) JIO CBOiX KOHTPAreHTIB MO0
BIJIIIKOAYBAHHS  TPOILICHTIB 3a KOPUCTYBaHHS KpEOUTaMU Ta  PO3IAUIHTH
BIJIMOBIJATBHICTS B pa3l HAaKIaJaHHS caHKIii. [le 3MycuTh OIBII BiAMOBITATHHO
BIJIHOCHTHCH JIO BHUKOHAHHS CBOiX 3000B’s3aHb KOHTPAreHTIB arpapHOro CEKTopa
€KOHOMIKM Ta 3MEHIIUTH KpEIUTHE HAaBAHTAXEHHS Ha CLILCHKOTOCTIOJAPCHKUX
TOBapOBUPOOHUKIB.

ArpapHa KpeauTHa cHUCTEMa /s HapOIIyBaHHS CBOTO KamiTaly MOXKe
BUKOPHCTATH BJIACHI JOXOAW Ta BHECKH JIO CTAaTyTHOTO KamiTaily. AJie TOJIOBHUM
JDKEpEesIOM HapolyBaHHs KarliTainy Mae OyTH pediHaHCyBaHHS 3eMeNbHOro 0aHKy 3a
paxyHOK OIO/DKETHHX KOIITIB, a TAKOX (POHIOBOTO PUHKY, TOOTO eMicii Ta Mpoaaxy
obuiramiii 0aHKy, rapaHTOBaHHUX YPSAOM. 3eMeJIbHOMY OaHKY HEOOXiTHO JI03BOJIUTH
eMicito oOJiraiiii Ta eBpooOiraiiid, rapaHToBaHuX ypsigoM. DIHAHCOBOIO OCHOBOIO
JUISL  TOBTOCTPOKOBOTO Ta  CEPEIHBOCTPOKOBOTO  KPEIUTYBAaHHSA  ClIBCHKOTO
rocrojapcTBa MOXYTh CTaTH PECYpCH PI3HUX I1HBECTUIIHHMX (OHMAIB, SKI HHHI
aKTUBHO PO3BUBAIOTHCH.

[IpoBeneH1 qOCHiIKEHHS 103BOJISIIOTH HAaM CTBEPKYBATH, 110 ICHYI0Ya HUHI B
VYkpaiHi cuctemMa KpeAWTyBaHHS Mae€ Oe€31id4 HEJONIKIB 1 € HEeIOCTaTHBO
pe3yabTaTUBHON. BUX0Asuu 3 11bOT0, IPOMOHYETHCSI HU3KA 3aX0/1iB MI0A0 00y 10BU
arpapHoi KpeAuTHO1 cuctemu (puc. 2). TakuM YMHOM, arpapHa KpeJuTHa CUCTEMa B
No€HaHHI 3 OMOHKETHOIO MIATPUMKOIO cella MOXKE CTaTh TOJIOBHOKO JIAHKOIO
BUpPILIEHHS! TPOOJEMU NPOJOBOJIbYOI O€3MEKH KpaiHM Ta CTaHE MPUOPITETHOIO
JIAHKOIO CTPATETr1YHOTO PO3BUTKY TalTy3l.
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3AXO/IM LIOJA0 MOBYJOBU ATPAPHOI KPEJIUTHOI CHCTEMHU

Yy3rogutn CUCTEMY  KpeauTyBaHHA 3 ﬂ
AepXaBHUM cybcmayBaHHAM Ci/ibCbKOro Po3wnpuTn 6aHKiBCbKY Mepexky KpeauTyBaHHA
rocnofapcrsa wnaxom  36inblIEHHA CiNIbCbKOrO rocnoAapcraa
i YacTKM  BlOAKEeTHOT  NiATPUMKKM AN
arpapHoOro ceKTopy eKOHOMIKW. [lepsKasHi CTBOPUTHU cneujianisoBaHui OeprKaBHUN

cybenaii cnig BMaaBaTM He AUWeE Ha
niNbroBy BIACOTKOBY CTaBKy, a M Ha
CTBOPEHHSA NiNbrOBUX KPeaUTHUX pecypcis
KpeaAUTHUMM yCTaHOBaMMU.

3emenbHUI BaHK, AKMIA obcnyroByBaTMme BCi
i bopmu iHAMBILYaNbHOFO rocnoAapcTea, Maamx
nianNnpUEMLIB Ha ceni, Yyepes SKUN pOeprkasa
3MOXKe 3A4iMCHIOBATM arpapHy MONITUKY LWoA0
CiIbCbKMX APiBbHMX NPMBATHMX BNACHUKIB.

PO3WMPUTA  CUCTEMY oOnepauiit 3emenbHoro

NPONOHTYBaTU  TEPMIHW  MOBEPHEHHSA i )
: 6aHKy 3 Ha4aHHA INOTEYHUX KPpeguTiB. OCHOBHI iX

O0BrOCTPOKOBUX iHBECTULLIMHUX KpeauTis

. bYHKUjiiT — BMpaya KpeauTiB  nig 3actasy
ana Ci/IbCbKOroO rocnogapcrea Ta . .
i : i 3eMe/IbHUX [iNIAHOK, eKOHOMIYHE perysitoBaHHSA
andepeHuitoBaTK iX, a TaKOXK BPaxoByBaTH PUHKIB 3emni
YMOBM roCNoOdapcTB, WO 3HAaXo4ATbCA B
eKcTpemasibHO CKIagHnNX npPMpPoAaHO- CTBOPUTU iHBECTULINHUIA BaHK KpeauTyBaHHA
€KOHOMIUHUX MiCLLeBOCTAX. arpapHoOro CeKTopa, OCHOBHOW  YHKLi€EO
)| akoro crame HaZaHHA CinbrocnnignpuemMcTBam
cTBOPUTM GOHA, rapaHTyBaHHA KpeawTis iHBECTULiIMHMX KpeauTiB TepmiHoM 3—10 pokiB,
CifIbCbKOTO rocnosapcTea, AKMI BKI3AEHNX y 36inblueHHA obcaris
::> 3abe3neynTb  rapaHTyBaHHA  KpeawuTiB BMPOOHMUTBA HAaNBAXKAMBILLMX BUAIB Ci/IbCbKO-

Nno3nyanbHUKIB, 0c0b6AMBO 3a yMOB rocnoAapcekol npoayKul.

NifBULLEHOTO PU3MKY.

AouinbHO 3emenbHOMy 6aHKy KOHLLEHTPYBaTH
CBOIO BLiANbHICTb Ha KpeauTyBaHHiI

OpraHi3yBaT MiK6aHKIBCbKMI CTPaxoBuUit )| _
DOHA  BaHKIBCHKUX  KpeauTis,  AKMii Ci/IbCbKOrocrnoAapcbknx  NiANPUEMCTB AI'I.K,
. dbepmepcbkux rocnogapcTs. Yepes b6aHK cnig,

CTBOPIOETLCA Ta MiATPUMYETbCA HaHKamu

oo . peani3oByBaTy MiNbroy MNOMITUKY Aep¥Kasu
332 PaxXyHOK BHECKIB PiIBHUMU YaCTKaMM Bif, [L1A TOCMOAAPCTB, WO NepebyBaloTh Y CKAAHMUX

CymMU KpeauTis, WO BUAAOTLCA. NPUPOLHO-EKOHOMIYHUX YMOBAX
KOHCTPYKTUBHO Ta MacwTabHiwe niATPUMYBaTU  iHILiaTMBY  LOAO  PO3BUTKY
i peCprKTypyBaTM er,ﬂ'MTM eKOHOMquO CI.J'IbeKMX KpeguTHUX KoonepaTtuneiB, HagaTu I.I.V\
Cnabrux nignpUemcTs, a TaKONK i diHaHcoBy Aonomory - Ha dopmyBaHHA X
. . KpeaAnTHUX ecypciBs a TaKOX HaAaHHA
NiANPUEMTB GaHKpyTiB. Po3pobutu pea pecypcle, A
. NiNbroBuX KpeauTie YieHam KoonepaTtueis
MeXxaHi3M «HOBOrO CTapTy» ANA HUX.

Puc. 2. 3axoau moa0 mo0ya0BH arpapHoi KpeIuTHOI CUCTEMU
Joicepeno.: nobyoosarno asmopamu Ha ochosi oanux [8, 9]

BucnoBku. Bupimenns mpoOiem, M0 BUHUKAIOTh Npu (HIHAHCOBOMY
3a0€3MeUeHHI CIIIbChKOIOCIOAAaPChKOTO BUPOOHUIITBA Ta MEPEPOOHUX MIAIPUEMCTB,
BUMarae 10 cede cucteMHoro miaxoay. CulbChbKe TOCMOJApPCTBO, B CHIIY CBOET
cnenu@iky, He MOKe (DYHKIIIOHYBAaTH 0€3 3aIy4eHHs MO3UKOBUX KOIUTIB, Y 3B'SI3KY 3
YUM CTAIOTh AKTyaJIbHUMH BU3HAUYEHHS Ta BUOIp HAWOUIBII NPIOPUTETHUX HAMPAMIB
1X BKJIAJCHHS.

IlepcriekTBM  (QyHKIIIOHYBaHHS OaHKIBCBKOTO CEKTOpa Yy CUIbCHKOMY
roCroAapcTBl BEJIMKOI MIpOI0 3aJ€KHUTh Bl TMO3WTUBHUX 3pYILIEHb Y HOro
exoHoMmiIlll. BnuBanus QiHaHcOBUX pecypciB OaHKIB y 0a30Bi Taily3i CUIBCHKOTO
rocrofapcTBa HUHI HEJOCTaTHHO €()EKTHUBHE, OCKUIHPKM TOBEPHEHHS BUTPAUYCHUX
HUMU PECYPCIB Y BCTAHOBJICHI TEPMIHH HaifuacTiiie OyBae HEMOXKIMBUM.

231



Jliteparypa:

1. Vkpainceki arpapii 3amyunnu 33,4 minbspaa KpeauTiB. Pexum gocrtynmy:
https://www.ukrinform.ua/rubric-economy/3713447-ukrainski-agrarii-zalucili-334-
milarda-kreditiv.html (naTa 3Bepaenns: 28.05.2023).

2. epxoromxer 2023: nist arpocekTopy 3akiiaieHo 20 MIpa I'pH Ha KPEJIUTH «S-
7-9». Pexum gocrtymy: https://agravery.com/uk/posts/show/derzbudzet-2023-dla-
agrosektoru-zakladeno-20-mlrd-grn-na-krediti-5-7-9 (nara 3Bepuenns: 28.05.2023).

3. I[IpiopuTeTy BU3HAUYCHI: CUTyallid B €KOHOMIIll Ta Ha ()IHAHCOBUX PHHKAX
Ykpainu. Pexum IOCTYIY:
https://1b.ua/blog/bogdan_danylysyn/548966_prioriteti_viznacheni_situatsiya.html.

4. lankeBud B. €., Maxkapenko 1O. I1. [lepxaBHi 3emenbH1 0aHKH — (OpMYBaHHS
Ta (YHKIIOHYBaHHS B PUHKOBO-PO3BUHYTUX KpaiHax. Hayk. np. [lonmaecvkoi
oepaicasnoi acpap. akademii. 2014. Burm. 1(8) C. 93-98.

5. Bnosenko 1. C. ®iHaHCOBI MexaHI3MH 3a0€3N€YEHHS] PO3BUTKY MiANPUEMCTB
arpapHoro CeKTOpy €KOHOMIKH: OCOOJMBOCTI Ta HENOMIKHU. [lionpuemnuymeo ma
innosayii. 2020. Ne 15. C. 88-92.

6. ema JI. I. Moaens opraHizaiiii AisUTbHOCTI CIIeIiali30BaHUX OAHKIB 3 MO3UITIT
Jep>KaBHUX 1HTEpeciB. Cmpame2iuni HAnNpamMu coyiaibHO-eKOHOMIYHO20 PO38UMK)
Oepoicasu 8 ymosax 2nooanizayii: 301pHuk Te3 IV MiKHapogHOT HAyKOBO-TIPAKTUYHOT
1HTepHeT-KOoH(epeHIii. XMeIbHUIIbKUHN : XMETbHUIIbKUN YHIBEPCUTET YIIPABIIHHS Ta
npaBa imeHi Jleoniga FO3pkoBa, 2019. C. 94-97.

7. IMaBnenko O. II. CtpaxyBaHHS pU3UKIB (PIHAHCOBO-KPEIUTHUX YCTAHOB SIK
JOMIHYIOYOTO €JIeMEHTY PUHKY (hiHaHCOBUX TOCHYT. Monoouti euenuii. 2016. Ne 3.
C. 143-149.

8. JIynenko FO. O. Po3BUTOK arpapHOTO CEKTOPY EKOHOMIKH YKpaiHU: TPOTHO3H
Ta epcneKTuBU. Haykoesuti gicnuk Mykauiecbkozo oepacasrozo yHiBepcuteTy. Cepis
«Exonomikay. 2015. Bun. 2 (4). 4. 2. C. 30-34

9.Tmamii M. B., Jlyzan 0. S. KpenutryBaHHd B cHCTeMi arpapHux
Tpanchopmaiiit Yrpainu. Exonomixka AIIK. 2020. Ne8. C. 37.

10. lamaiiko A. M., BanbkoBuu J[. B. [lepkaBHa (iHaHCcOBa miATpUMKaA
MIIPUEMCTB SK 1HCTPYMEHT aKTHBi3allli PO3BUTKY arpapHoOro CEKTOpy €KOHOMIKH.
Cxiona eépona: exonomika, 6iznec ma ynpasninns. 2018. Bum. 1 (12). C. 284-288.

References:

1. Ukrainian agrarians attached 33.4 billion loans. Retrieved from
https://www.ukrinform.ua/rubric-economy/3713447-ukrainski-agrarii-zalucili-334-
milarda-kreditiv.html (access date 28/05/2023).

2. The 2023 state budget: 20 billion hryvnias for loans "5-7-9" for the agricultural
sector. Retrieved from https://agravery.com/uk/posts/show/derzbudzet-2023-dla-
agrosektoru-zakladeno-20-mlrd-grn-na-krediti-5-7-9 (access date 28/05/2023).

3. Priorities are set: the situation in the economy and financial markets of Ukraine.
Retrieved from https://Ib.ua/blog/bogdan_danylysyn/548966 prioriteti
viznacheni_situatsiya.html (access date 05/28/2023).

232


https://www.ukrinform.ua/rubric-economy/3713447-ukrainski-agrarii-zalucili-334-milarda-kreditiv.html
https://www.ukrinform.ua/rubric-economy/3713447-ukrainski-agrarii-zalucili-334-milarda-kreditiv.html
https://agravery.com/uk/posts/show/derzbudzet-2023-dla-agrosektoru-zakladeno-20-mlrd-grn-na-krediti-5-7-9
https://agravery.com/uk/posts/show/derzbudzet-2023-dla-agrosektoru-zakladeno-20-mlrd-grn-na-krediti-5-7-9
https://lb.ua/blog/bogdan_danylysyn/548966_prioriteti_viznacheni_situatsiya.html
https://www.ukrinform.ua/rubric-economy/3713447-ukrainski-agrarii-zalucili-334-milarda-kreditiv.html
https://www.ukrinform.ua/rubric-economy/3713447-ukrainski-agrarii-zalucili-334-milarda-kreditiv.html
https://agravery.com/uk/posts/show/derzbudzet-2023-dla-agrosektoru-zakladeno-20-mlrd-grn-na-krediti-5-7-9
https://agravery.com/uk/posts/show/derzbudzet-2023-dla-agrosektoru-zakladeno-20-mlrd-grn-na-krediti-5-7-9
https://lb.ua/blog/bogdan_danylysyn/548966_prioriteti_%20viznacheni_situatsiya.html
https://lb.ua/blog/bogdan_danylysyn/548966_prioriteti_%20viznacheni_situatsiya.html

4. Dankevych, V. E., Makarenko, Y. P. (2014). State land banks — formation and
functioning in market-developed countries. Scientific works of Poltava state
agricultural academy, no. 1(8), pp. 93-98. (in Ukrainian)

5. Vdovenko, I. S. (2020). Financial mechanisms for ensuring the development
of enterprises of the agrarian sector of the economy: features and shortcomings.
Entrepreneurship and innovation, no. 15, pp. 88-92. (in Ukrainian).

6. Dema, D. I. (2019). Model of organization of specialized banks from the point
of view of state interests. Strategic directions of socio-economic development of the
state in the context of globalization: collection of abstracts of the IV International
Scientific and Practical Internet Conference. Khmelnytsky University of Management
and Law named after Leonid Yuzkov. Pp. 94-97. (in Ukrainian).

7. Pavlenko, O. P. (2016). Risk insurance of financial and credit institutions as a
dominant element of the financial services market. Young scientist, no. 3, pp. 143-149.
(in Ukrainian).

8. Lupenko, Y. O. (2015). Development of the agrarian sector of the Ukrainian
economy: forecasts and prospects. Scientific Bulletin of Mukachevo State University.
Series "Economics™, issue 2 (4), pp. 30-34. (in Ukrainian).

9. Hladii, M. V., Luzan, Y. Y. (2020). Lending in the system of agrarian
transformations of Ukraine. Ekonomika APK, no. 8, pp. 37. (in Ukrainian).

10. Halaiko, A. M, Vankovych, D. V. (2018). State financial support of
enterprises as an instrument for enhancing the development of the agricultural sector
of the economy. Eastern Europe: economy, business and management, no. 1 (12), pp.
284-288. (in Ukrainian).

Annotation

Kolotukha S. M., Melnyk K. M., Perepolka V. Y.
Trends in the development of credit relations in the agricultural sector of the
economy

The key to the successful development of the agricultural sector of the economy
Is bank lending, which plays an important role in the development of the agricultural
sector, as evidenced by the positive trend in the growth of lending by commercial banks
in the country. In this regard, the attraction and utilization of borrowed financial
resources is the most important aspect of the financial activities of the agricultural
sector of the economy, which aims at achieving high final economic outcomes.

The paper presents the fact that agricultural producers are currently facing a
serious shortage of working capital and investment resources. Therefore, state support
IS necessary to ensure sustainable development of the agricultural sector, as can be
confirmed by the experience of various countries. In Ukraine, direct state financial
support for agricultural enterprises is provided through programs such as reducing
the cost of loans and supplementing lease payments.

To support the agricultural sector, it has been confirmed that in 2023 the
government continued to implement the Affordable Loans 5-7-9 % national program
to make it easier for farmers to obtain loans and state guarantees under martial law.

It indicates that in order to establish a nationwide system of agricultural
financing, it is necessary to create a specialized financial institution, or "national land
bank," with the functions of efficient management of state-owned land, financial and
credit activities, and support for small and medium-sized farmers.
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This paper demonstrates the expediency and necessity of developing an insurance
services market in the organization of bank lending. As a result of joint activities
between banks and insurance companies, customers will have access to the most
convenient, complete, and relatively inexpensive set of services.

Key words: bank lending, agricultural enterprises, financial support, state
financial support, Land (mortgage) bank.
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MANAGEMENT OF INNOVATION RISKS
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OcHo8HOW0O Memoto 0aHoi cmammi € 00CNIONHCEHHST 0COOIUBOCMEN YNPABTIHHSI
IHHOBAYIUHUMU PUSUKAMU HA IMYUSHAHUX NIONPUEMCMBAX MA PO3POOKA NPAKMUYHUX
pexomeHoayitl wooo niosuujenus egpekmusnocmi npoyecy. Innosayitina OisibHicms €
nepeoymoBoIo eqheKmusHo20 po36UmMK)Y RIONPUEMCNEG, NIOBUUEHHS AKOCMI NPOOYKYI,
eheKmusHo20 ma eKoHOMIUHO20 SuKOpucmauus pecypcie. [Ipome enposadicenns
IHHOBAYIl HA NIONPUEMCMBAX NOG'A3aHe 3 BUCOKUM I[HHOBAYIUHUM DPUSUKOM.
Bcemanoeneno, wo nio innogayitinum pusuxom ciio po3ymimu UMOSIpHICHb GIOXUIEHHS
dakmuunux peszyromamis 6i0 3aNJIAHOBAHUX AOO OMPUMAHHA (DPIHAHCOBUX 30UMKIG
yepes 3MIHU 8 KOMNAHIT 8 pe3yibmami HeedheKmusHoi iIHHOBAYIIHOT OisIbHOCIL.

Knwouogi cnosa: innosayis, inHo8ayitiHull pu3ux, nionpuEMcmeo, npasuid

State of the problem. The economic growth of the country is impossible
without innovative activities by its business entities. It is the use of innovations that
creates new competitive advantages for enterprises, strengthens their market position
and is a condition for successful operation. At the same time, compared to other types
of enterprise activities, innovative activity is more associated with risk. Due to this,
the correct assessment of the situation and the choice of an effective management
method, aimed at reducing innovation risk, are important tools in achieving economic
goals and the desired result. The experience of the developed countries of the world
shows that ignoring or underestimating of innovative risk inevitably hinders the
development of business entities and causes stagnation of the entire economic system.
It is important to be able to identify innovative risks correctly and in a timely manner
and make appropriate decisions within the framework of the company's management
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policy. In connection with the above, the study of the process of managing innovative
risks at domestic enterprises becomes especially relevant.

Analysis of recent research and publications. Works of such domestic and
foreign scientists are devoted to the problems of studying innovative risks at enterprises
as: O. Yu. Berezina [1], V. O. Vasylenko [2], I. I. Verbytska [3], V. M. Geets [4],
O. E. Grigorieva [5], V. I. Zakharchenko [6], N. L. Kalinovska [7], V. R. Kigel [8],
S. M. Klymenko [9], P. P. Mykytyuk [10], M. V. Pastushenko [11], O. M. Petukhova
[12], Yu. G. Smolyarov [13], D. A. Shtefanych [14] and others. The main approaches
to the management of innovative risks are highlighted and various methods of their
management are developed in their scientific works. Along with a significant number
of publications, some aspects of the problem of innovative risk management at
domestic enterprises require further research.

The main purpose of this article is to study the characteristics of innovation risk
management in domestic enterprises, and develop practical recommendations to
improve the efficiency of the process.

Main material and results. The main factor that hinders the successful
Implementation of innovative activities by enterprises, at the same level as the lack of
financial resources and the weak effectiveness of state support mechanisms, is the
increased innovation risk. Risk, in general, is associated with the possibility or threat
of deviation of the results of specific actions or decisions from the expected ones. Thus,
the risk can be manifested in the fact that in a certain market or its area, a new product
may not be sold in the volumes that were calculated on the basis of the results of
insufficient marketing research. Or, choosing price strategy options to penetrate new
markets, one cannot say with full confidence that the company expects success, since
competitors can respond with adequate actions. As a result, it is possible to receive
losses or lack of income [6].

It should be noted that foreign dictionaries use consonant words to indicate the
category "risk": in English — "risk", in French — "risque", in German — "risiko", etc.
According to philologists, this category comes from the Latin term “resecum”, which
in translation means "rock™ or "danger", it was used by ancient navigators to indicate
the danger of collision with a coastal rock. In modern economic literature, risk is most
often defined as an element of uncertainty that can affect the activity of a business
entity or the outcome of a certain economic transaction. Innovative activity is always
accompanied by risks, and on the other hand, it can be a source of risks itself. At the
same time, the effectiveness of innovative activity directly depends on how accurately
the risk is assessed, as well as how adequately the methods of their management are
defined [1]. The analysis indicates the absence of a stable definition of the concept of
"Innovation risk".

In our opinion, the innovation risk should be understood as the probability
(threat) of incurring additional costs exceeding those provided for in the program of
actions and receiving income below the expected, as a result of the occurrence of an
adverse event. It should be noted that innovative risks are primarily manifested in the
fact that new products are not sold in specified volumes and at specified prices, or the
terms of implementation of an innovative project are delayed, as a result of which there
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Is a lack of profit or losses, etc. The source of risk is the influence of factors of the
micro- and macro-environment, as well as factors of the internal environment of the
enterprise. As a result of the analysis of the scientific works, it was established that
most often the innovative risk at the enterprise can arise under the following conditions

[5]:

* when introducing a cheaper method of production of goods or services
compared to what is already in use. Such investments will bring the company a
temporary excess profit until it is the sole owner of this technology. In a similar
situation, the enterprise faces only one type of risk — a possible incorrect assessment of
the demand for the produced product;

» when creating a new product (service) on old equipment. In such a case, the
risk of quality inconsistency is added to the risk of incorrect assessment of demand for
a new product (service);

* in the production of a new product (service) using new equipment and
technology. In this case, innovative risk includes the following risks: the new product
(service) may not find a buyer; non-compliance of new equipment and technology with
the necessary requirements for the production of a new product (service); impossibility
of selling the created equipment, because it is not suitable for the production of other
products in case of failure, etc.

The high level of risk in innovative activities is explained by the fact that the
introduction of innovations requires significant costs, while not all innovations bring
the expected profit. At the same time, it is necessary to take into account such features
of the implementation of innovative developments as a long period of time for their
implementation and a significant number of participants involved in this process,
including from various sectors of the economy and other countries.

It is worth highlighting several types of innovative risks, most characteristic of
modern business conditions [7]:

» risks of wrong selection of innovative projects. The reasons for the emergence
of this type of risks can be insufficiently justified choice of priorities of the enterprise's
economic and market strategy. The prospects of the company's position on the market
and its financial stability may be mistakenly assessed. In addition, most often the author
of an innovative project overestimates its significance for the consumer — in this case,
the cause of the risk is a mistaken assessment of the consumption market;

» risks of not providing the innovative project with a sufficient level of financing.
It includes the risk of not receiving funds for the development of the project and the
risk of the wrong choice of funding sources (impossibility of implementing the project
at the expense of own funds, lack of available sources of loan funds, etc.);

» risks of non-fulfillment of business contracts, namely: the risk of a partner's
refusal to conclude a contract after negotiations (in the event of a sharp change in the
economic situation), the risk of concluding contracts on unfavorable terms, the risk of
concluding contracts with insolvent partners, the risk of non-fulfillment of contractual
obligations by partners on time (mainly depends on sharp fluctuations in the economic
situation);
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 marketing risks of current supply and sales. This group is quite large, but in
most cases it is determined by the insufficient level of professionalism of the company's
marketing services or the absence of them at all;

» risk associated with securing property rights. The problem of the occurrence of
this type of risk is especially relevant for enterprises that produce innovative products.
The main reason for its occurrence at domestic enterprises is the imperfection of patent
legislation (obtaining a patent (license) late, a short term of validity of a patent, etc.).

A necessary condition for making effective decisions taking into account
innovative risks is the ability to manage them, which consists not in their complete
exclusion, but in determining acceptable limits, which will minimize the negative
consequences of the occurrence of a risky event. Innovation risk management is a
process by which innovation risks are identified at the enterprise, their values are
estimated, monitoring and control are carried out, and measures to reduce their impact
are determined [11].

The innovation risk management process includes a set of measures aimed at
increasing the effectiveness of the enterprise’s innovative activities and minimizing (or
almost completely eliminating) possible losses (damages) in the process of its
implementation. The process of innovation risk management requires certain stages.
Scientists have developed different approaches to dividing this process into stages, they
are not very different in essence, but have certain features.

The first and perhaps the most important stage of the innovation risk
management process is their identification. Because the timely identification of
innovative risks makes it possible to make reasonable management decisions to
minimize their negative impact on the effectiveness of innovative activities. The next
stage is the analysis of already identified innovation risks. This stage is the most
responsible and methodologically complex, the effectiveness of the entire innovation
risk management process depends on the quality of its implementation. At this stage,
gualitative and quantitative analysis of innovative risks is expected. Qualitative
analysis of innovation risks involves the identification of sources and causes, stages
and works, during the execution of which innovation risk most often arises, that is, the
establishment of potential areas of innovation risks, as well as the identification of
practical usefulness and possible negative consequences that may arise in the process
of carrying out innovative activities. The main task of the qualitative analysis of
innovation risk is to determine the factors of innovation risks, as well as to establish its
potential areas [14]. The results of the qualitative analysis of innovation risks serve as
important initial information for quantitative analysis of innovation risk, which
involves the numerical determination of individual innovation risks and the risk of the
project (decision) as a whole. Quantitative analysis is carried out subject to the
availability of sufficient information. Quantitative analysis comes from the theory of
probabilities, mathematical statistics and the theory of operations research [5]. The task
of quantitative analysis of innovative risks is the numerical measurement of the impact
of changes in project factors, which are checked on the risk and behavior of project
performance criteria. The main goal is to obtain the necessary information for making
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management decisions about the feasibility of implementing innovative activities and
developing measures to protect the enterprise from possible losses.

The next stage consists in the distribution of innovation risks by their
Importance. Ranking should be considered as a basis for dividing innovative risks into
significant ones (those that should be paid attention to and in relation to which it is
necessary to apply appropriate means of response) and non-significant (those that can
be ignored or no means of response should be used in relation to them). At this stage,
you can primarily use your own experience regarding similar events in the past in the
field of implementing similar innovative projects. It is also possible to use an expert
method, involve external consultants, as well as build various models, develop them
and test them in real or virtual conditions.

The next stage consists in the development and implementation of measures to
manage the enterprise's innovative risks. This stage is intended for the formation of the
company's policy in the field of combating innovative risk and uncertainty. The main
task of this stage is the choice of specific ways of influencing the innovative risks of
the enterprise in order to minimize or possibly neutralize their consequences [13]. The
development of innovative risk management measures requires an assessment of the
acceptability of the obtained risk level and the selection of risk management methods.

It is worth noting that in theory and practice, the most common methods of
responding to innovative risks are [1, 3]:

« avoidance of innovative risks, most often by eliminating the cause of such risks
(acquisition of ownership rights to ready-made innovative developments, involvement
of a qualified contractor in the implementation of an innovative project, etc.);

« transfer of innovative risks, which consists in transferring responsibility for the
risk to another party;

» acceptance of innovative risks, which can be both passive (when those risks
that have a low level of negative impact on the implementation of an innovative project
are consciously accepted) and active (when an action plan is developed in the event of
the occurrence of risks that threaten the innovative project);

* optimization (reduction) of the degree of innovative risks (due to the creation
of appropriate reserves, risk insurance, etc.).

The final stage is the monitoring and control of the innovation risk management
process. At this stage, restoration and replenishment of information about risks takes
place, which is an important condition for their analysis at the first stage. It provides
feedback in the specified system. On this basis, the effectiveness of the measures is
evaluated. The study of the innovation risk management process at domestic
enterprises made it possible to determine its features and existing problems, as well as
ways to solve them. We established that the main problem in the management of
innovation risks at domestic enterprises is the lack of a risk management system.

To solve this problem in the enterprise management system, it is necessary to
allocate a separate specific organizational unit that would be responsible for the
management of innovative risks. However, it is not necessary to associate it with the
creation of a new structural division. This role can be performed by an individual
employee (in modern terminology — an innovative risk management manager) or a
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group of employees who will form the innovative risk management system. This will
enable faster and more efficient identification, assessment, localization and control of
innovative risks.

Let’s highlight the main six rules that must be followed in order to improve the
effectiveness of innovative risk management. The rule of optimality is that it is
impractical to risk more than one's own capital can allow. Before making a decision
under risk conditions, the manager must: determine the maximum possible amount of
losses in the event of a risk event; compare it with the amount of invested capital and
own financial resources to determine whether these losses will lead to the bankruptcy
of the enterprise. The rule of efficiency is that it is not advisable to risk more for the
sake of less. In order to make a balanced decision, it is necessary to determine the
probability of innovative risk. The manager, knowing the maximum possible amount
of damage, must determine what it can lead to.

The option rule — there are no hopeless situations, there are always many
solutions, the main thing is to be able to determine them. The rule of option is
manifested in the development of not one, but several different options for solving a
problem. The innovative risk management manager needs to develop all possible
options for solving this or that situation. Each of these options can and should be the
focus of research. Variability can also be manifested in the choice of measures and
methods of reducing innovation risk.

Forecasting rule — it is necessary to forecast the consequences of the risk by
comparing the expected result with the possible costs incurred by the enterprise in the
event of a risk event. Only when the ratio of returns and possible losses is acceptable
for the enterprise should decisions be made on the implementation of an innovative
project. At the same time, it is important to establish how a specific type of innovative
risk affects the results of operations, but first you need to assess the probability that a
certain event will occur, and then what the consequences will be in relation to the
success of the enterprise.

The rule of argumentativeness — a positive decision is made only in the absence
of doubt. At the same time, it should be noted that effective decisions should be made
not only on the basis of intuition, but should be weighed and made on the basis of
qualitative and quantitative analysis of innovative risks.

The rule of continuity — the risk management process cannot be carried out
fragmentarily. Management of innovative risks must be carried out at all stages of the
implementation of an innovative project, and not only when a risk appears.

In the process of managing innovative risks, the manager must solve several
problems [3]:

» assess possible losses associated with innovative risks;

* determine or accept innovative risks or refuse to perform a certain type of
Innovative activity that causes them to occur;

» make a decision on whether to bear all responsibility for innovation risks on
your own, or to transfer part or all of the responsibility for them to other entities.

It should be noted that for those innovative risks for which the company bears
full responsibility, it is necessary to develop a management program, the main goal of
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which is to reduce possible losses. In the management of innovation risk, the
management of the enterprise takes a leading position, because it approves the program
of measures aimed at reducing the level of risk. Therefore, it is quite important that the
final decisions regarding measures to manage innovative risks are taken by the top
Mmanagement.

Conclusion. Therefore, innovation risk is the probability of losses that occur
when an enterprise carries out innovative activities. However, it is necessary to realize
that in order to adapt to the market conditions of business, it is necessary to implement
innovations effectively. Most successful enterprises owe their success to the
development and release of new products to the market, the introduction of new
production and sales methods, the penetration of new markets, the development and
Implementation of innovative projects. That is why before considering the possibility
of developing or implementing innovations, it is necessary to determine all the risks
inherent in them. A necessary condition for the implementation of effective innovative
activity is the ability to manage innovative risks, which consists not in their complete
exclusion, but in determining permissible limits, which will minimize the negative
consequences of the occurrence of a risky event. The work of managing innovative
risks requires a high level of competence from managers, significant investment of
time, energy and experience. And an important task for the enterprise is to learn how
to competently manage innovative risks. The main element of the innovative risk
management process is the choice of response methods to identified and assessed risks.
In view of this, there is a need for further scientific research on the definition of modern
methods of managing innovative risks at the enterprise.
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Annotation

Nesterchuk lu. O, Ulanchuk V. S., Sokolyuk S. lu., Zharun O. V., Korotieiev N. A,
Blenda N. O.
Management of innovation risks

The main purpose of this article is to study the characteristics of innovation risk
management in domestic enterprises, and develop practical recommendations to
improve the efficiency of the process. An innovative activity is a prerequisite for the
effective development of enterprises, improvement of product quality, efficient and
economic use of resources. However, the implementation of innovations in enterprises
is connected with a high innovation risk. It is established that under an innovation risk
we Should understand the probability of deviation of actual results from planned ones
or receiving financial loss due to changes in a company as a result of ineffective
innovative activities.

The existence of a certain risk level in an innovation project does not mean that
it should be abandoned because the rejection is equivalent to the loss of expected
revenue and profits. We always need informed and balanced management decisions.
An important role in determining an acceptable risk level, predicting the probability
of risk events and timely neutralization of their negative effects is given to the
innovation risk management process. It consists of several stages. Firstly, all possible
innovation risks are defined. Next, there is a qualitative and quantitative analysis of
the identified innovation risks. The following step is ranking of the significant risks (i.e.
that are worth paying attention to and for which it is necessary to use appropriate
means of response) and insignificant ones (those that can be ignored or do not need
taking measures against). Further, measures to manage enterprise innovation risks are
developed and implemented.

The last stage is monitoring and controlling of the innovation risk management.
This stage provides feedback and on this basis the evaluation of the measures
effectiveness is undertaken. The study found that the main problem in the innovation
risk management in domestic enterprises is the absence of a risk management system.
To increase the efficiency of innovative risk management one should keep to the
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following rules: optimality, efficiency, variance, forecasting, argumentativeness, and
continuity. In general, innovation is the most important factor in the development of
domestic enterprises. In order to promote innovations companies do not need to search
for projects without risks but to be able to anticipate risks, evaluate them and set
reasonable (acceptable) limits that should not be exceeded. That is, they should be able
to manage the risks of innovations.

Key words: innovation, innovative risk, enterprise, rules
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PUHOK CTPAXYBAHHSA KUTTS YKPATHA

O. T. TPOKOIIYYK, ooxkmop ekoHOMIUHUX HAYK

10. B. YIIAHUHUY, kanouoam eKoHOMIYHUX HAYK

H. B. BOHJAAPEHKO, xanouoam exonomiuHux Hayk
YMaHCcbKM HAIIOHAJIbHUN YHiIBEPCUTET CaAiBHUIITBA

Y cmammi pozensoaemocsi nOHAMMs cmMpaxy8anwHs ma CMpaxye8aHHs HCUMms
BI0ON0BIOHO 00 3AKOHO00ABYOI 0asu, po32IAHYMO OCHO8HI YyHKYIL (pusukosa,
CMBOPEHHs. Ma BUKOPUCMAHHS CMPAXO8UX De3epeis, NPeseHmuUHd, Heecmuyiina,
3A0WAOHCEHHS, CMBOPEHHS 00X00Y, KpeOumHa, 30epedcenHs) ma pPi3HOBUOU
cmpaxysanns xcummst (Cmpaxyeanus. Kanimaiuis, peHmue Cmpaxy8aHisi).

llpoananizosano yuHHUKY, WO O0OYMOGIIOWOMb HU3LKUL pIGEHb HONUMY HA
nocnyeu 3i cmpaxysanHs ocumms. I[Ipoananizosano cyuacHuil po3eUmox pPUHKY
cmpaxyeanns scumms 8 Yxpainu. Buokpemieno mon-5 cmpaxoguxie xcumms Ha
CMPAxo080MYy PUHKY MA OCHOBHI HANPAMU CAPUSHHS PO3GUMKY CIMPAXYBAHHSL HCUMNISL
8 Ykpaini.

Knwuosi cnoea: cmpaxysanns oicumms, @YHKYIT CcmMpaxysamus, puHoK
CMPaxy8amisi, COYIAIbHUL 3aXUCM HACEIeHHS, PU3UK, CIPAXO08I NOCTY2U.

IMocranoBka npodaemu. CTpaxyBaHHS KUTTSA B Cy4aCHOMY CBITI € BaXKJIMBOIO
rajiy3310 eKOHOMIKH, 1110, 3 OJJHOTO OOKY, 3a0e31euye 3aI0BOJICHHS ITUPOKOTO CIIEKTPY
noTpe® KIIEHTIB, 30KpeMa HAKOMWYEHHsI KOIITIB, OTPUMAHHS 1HBECTHUIIMHOTO
npuOyTKy, MeHciiiHe 3a0e3NeUeHHs, MeIUYHe 00CITyTOBYBAaHHSI, OMJIaTa OCBITH JIITEH
Ta 1H. Pi3HOBMIM BHU3HAYEHHX CTPAXOBHX IMOCIYr TIOB’SI3aHI 3 MOXMJIMBICTIO
BUHUKHEHHS PU3MKOBHUX IMOIH, 110 MOXYTh BIUIMBATH HA >KUTTHA, 3JI0pPOB’S Ta
npare3aaTHICTh 0ci0. 3 1HIIOTO — 1€ MOTYKHUM PUHKOBUN MEXaHI3M 1HBECTyBaHHS
HAI[IOHAIBPHOI EKOHOMIKH 3aBJ/ISIKA CyMaM 310paHuX MpeMil, MaciiTadaM 1HBECTHIIIH,
a HaWBaXJIMBIIIE, BaromMid COIIATbHIM Ta €KOHOMIYHIN pOJI B aCMEKTI MOKPHUTTS
0CcOOUCTHUX Ta O13HEC PU3HKIB.

Jliisa YKpaiHu CTaHOBIIGHHS Ta PO3BUTOK PHHKY CTPAaXyBaHHS KHUTTS € BAXKIUBOIO
YMOBOIO €KOHOMIYHOTO pO3BUTKY. KoMIaHii cTpaxyBaHHS KATTS IUISIXOM aKyMYyJISILii
BUIbHUX IPOLIOBUX KOWITIB Ta iX IHBECTYBaHHS B €KOHOMIKY CTaHyTh HNOTYXHUM
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JDKEpEJIOM BHYTPIIIHIX 1HBeCTHLIM. HakonudyBasibHI Nporpamu 34aTHI BUPILIUTH
NUTAaHHS [EHCIMHOIO Ta COLIAJbHOrO 3a0€3MEYEHHs], 10 3MEHIIUTh HANpyry B
CYCHLJIBCTBI.

Tox, came TOMy aKTyalbHHMMH € JOCHI[UKCHHS Cy4YyaCHUX TEHIEHI Ta
BU3HAYCHHSI MIEPCIICKTUB PO3BUTKY PHUHKY CTPaXyBaHHS KUTTS B YKpaiHi.

AHaji3 ocraHHiX JochailkeHb i myOJikamiii.  JIoCHiDKEHHIO  PHHKY
CTpaxyBaHHS XHUTTS Ta MOIIYKY MOJIHUBOCTEH HOTO PO3BUTKY OYyJIO MPUCBSYCHO
Oarato HaykKoBHX Iipallb BiTUuM3HsAHMX (axiBiiB: B. baswneBuua, T. I'apmaris,
T. TI'oBopymiko, O. 3aneroBa, B. Komamorcekoi, C. Ocamusg, H. Ilununenka,
. lymenau Ta iH. [TutanHs moB’s3aHi 31 CTpaxXyBaHHSM JKUTTS BUCBITICHI y Mparsax
3apyODKHHX BUYCHMX, Takux sk: A. Manec, I'. banep, A. banacincekuii, B. Paiixep,
JI. Petitman, C. €dimo, A. Ilnemxos, B. Illaxos, €. Komomin, K. Typbina,
JI. KopueBchbka Ta 1H.

[TpoTe B yMOBax BHCOKOTO AMHAMI3MY Cy4aCHOTO KOHKYPEHTHOTO CEpEI0BHUIIA
Ta (pIHAHCOBOI HECTAOLIBHOCTI B YKpaiHI TEOPETUKONPAKTHYHI MUTAHHS JAHOI
npoOieMaTUKU NOTPeOyIOTh MOAABIIUX JTOCHII>KEHb.

Meroauka pgocaigxenb. B mponeci JIOCHIIKEHHS BUKOPUCTOBYBAIHCH
3arajJbHOTEOpeTHYHI Meroau. [lpum JgoCHiKEeHI OCHOB CTpaxyBaHHS O KHUTTS
BUKOPUCTAHO cUCTeMHUU MmeTon. IIpu mociijkeHHI PiBHA PO3BUTKY CTPaXOBOIO
CErMEHTY KHUTTSI BUKOPUCTAHO METO/] aHATI3y. 3a JOTIOMOT0I0 a0CTPAaKTHO-JIOTTYHOTO
METOJly — OOIPYHTOBAaHO 1 BHKJIQJCHO BHCHOBKM Ta IMPOMO3MIlI CTOCOBHO
PEKOMEHAIIH M0/I0 PO3BUTKY MOTEHIIIAy CTpaXyBaHHS KUTTS B YKpaiHi.

PesyabTratu nochiigkennsi. 3rigHo i3 3akoHoM Ykpaiaum «IIpo crpaxyBanHHS,
«CTpaxyBaHHS — II¢ BUJ IUBLILHO-TIPABOBHX BIJTHOCHH IIMOAO 3aXHUCTy MaiHOBHX
iHTEepeciB (QI3UYHNX OCI0 Ta OPUIWYHUX OCI0 y pa3l HAcTaHHS NEBHUX TOJIN
(cTpaxoBHX BUIAJIKIB), BU3HAYEHUX JIOTOBOPOM CTpaxyBaHHS abo
YUHHUM 3aKOHOJIaBCTBOM, 33 PaXyHOK IpomIoBUX (DOHJIIB, 110 (OPMYIOTHCS HMIISTXOM
ciath  QI3MYHUMH  0co0aMM Ta IOPUIMYHUMHU OCOOAMHM CTPaxOBHUX IUIATEXKIB
(cTpaxoBHUX BHECKIB, CTPaXOBHMX IpEMiil) Ta JTOXOJIB BiJl PO3MIIICHHS KOIITIB IHX
donais» [1].

3rigHo cT. 6 3akoHy Ykpainu «[Ipo cTpaxyBaHH «CTpaxyBaHHS KUTTS — 1€ BUJT
OCOOMCTOrO CTpaxyBaHHS, SIKMM Tependadae OOOB’SI30K CTpaxOBHUKa 31ACHUTH
CTPaxOBy BHILIATY 3T1IHO 3 JIOTOBOPOM CTpaxyBaHHs y pa3l cMepTI 3acTpaxoOBaHOi
oco0u, a TakoX, SIKIIO 11e TiependadyeHo JOrOBOPOM CTpaxyBaHHS, y pa3i JOKUTTA
3acTpaxoBaHOi OCOOM [0 3aKiHYEHHS CTPOKY [ii JOrOBOPY CTpaxyBaHHsS Ta
JOCATHEHHSI 3aCTPAaXOBaHOIO 0COO0I0 BU3HAUEHOTO JIOTOBOPOM BIKY.

[TpyuanHOIO BUHHUKHEHHS BiJHOCHH y cdepi cTpaxyBaHHS JKUTTSA € HasSBHICTH
CTPaxOBOTO PH3WKY BTpPATH KHUTTS UM TMPAIE3TaTHOCTI, BUHUKHEHHS (DiHAHCOBHX
npo0eM Micisl TOCATHEHHS MEHCIMHOrO BiKy ab0 1HIIMX HemnepeadadyBaHUX MOJIM.
CrpaxyBaHHS KUTTS CIPAMOBAaHE Ha BUPINICHHS BUIE3a3HAYCHHUX IMOJINA MUITXOM
KOMIIeHcallli iHaHCOBUX BTPAT.

ExOHOMIUHHMI 3MICT CTpaxXyBaHHS KUTTS PO3KPHUBAETHCS Yepe3 QyHKIIIT, SK1 BOHO
BUKOHYE, TaOau1s 1.
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Tao6a. 1. OcHoBHi ¢pyHKHii cTpaxyBaHHs KuTTs, [2, 3]

OyHKII1 3micT QyHKLIi
[lepenada cTpaxyBaJbHUKOM 3a TIEBHY IUIATy CTPaxoBii
Pusukosa KOMITaHIi MaTepilayibHOI  BIJAMOBIAAIBHOCTI 3a HACHIAKU
HACTaHHS CTPaXOBHX PU3HKIB
CrBopenHa Ta ®opMyBaHHSA (QOHJIB AJIA iX MEPEepPO3NOAUTY HA KOPUCTh TUX
BUKOPHUCTAHHS

CTPaxOBUX PE3E€PBIB

0ci0, sIKl MOCTpaXXAalu Yepe3 CTPAaXxOBl BUMIATKU

IIpeBeHTHBHA

3abe3neueHHs] NOHMKEHHSI CTPAaXOBOI'O PHU3HMKY 32 PAXyHOK
OOMEXEHHd B JOTOBOpPl MpO BHUIUIATH, SKIIO CTaJoCH
caMOryoOCTBO Ta BHUIAJKIB, SKI BiAOydHCS 4epe3 CTaH
QJIKOTOJIBHOTO YW HAapKOTUYHOro cr'saHiHHl. Lg ¢yHkmis
NpOSIBIISIETbCSL  HA  €Tall  YKIAJaHHSA  Yrojd, UIUIIXOM
MIPOBE/ICHHS] MEIMYHOTO aHACPAUTHHTY.

[aBecTHIIiHA

IHBecTyBaHHS YITKUX CTPAXOBUX PE3E€PBIB B EKOHOMIKY KpaiHU

3aomaKeHHs

CrtpaxoBi kommaHii 30epiraroTb Ta TOBEPTAIOTH KOIITH
KIIEHTIB. 3a paxyHOK IIOPIYHUX BHECKIB, 0co0a MOXke
3a0MIaANTH JIESAKY CyMy KOIITIB, sika HE0OX1qHa JIs peaizarlii
il T1a”iB y MailOyTHROMY (TI€HC1sl, HABYaHHS AUTHHU,KYTI1BISA
JKWTJIA T 1H.)

CTBOpEHHS J0XO1Y

Bunara CTpaxyBaJIbHUKOM JI0XOY,
CTPaXxOBUKOM 3 MOT0 1HBECTHUIIIWHOI JISJIbHOCTI.

OTPUMAHOTO

CrtpaxoBa KOMIaHIsA 3 KOLITIB CTPAXOBUX PE3EPBIB 3/1MCHIOE

Kpenutna KpEIUTYBaHHS CTPaXyBaJIbHUKIB B MEXaxX BHKYITHOI CYMH 3a
JIOTOBOPOM, a TAKOX 1MTOTEKY.
30epeKeHHST KOINTIB CTpaxyBallbHUKA, SKI HEOOXITHI JyIs
30epexeHHS BHECKY CTPaxOBHUX TMPEMiid, MIJISTXOM CKOPOYCHHS BUTpAT Ta

CIpHsI€ TOBMOCTPOKOBOMY (piHAHCOBOMY TIJIaHYBAHHIO.

Pu3uky, 1mo iCHYIOTh y CTpaxyBaHHI KUTTs, MOB’Si3aHI 3 HEBU3HAYEHICTIO iX
TPUBAJIOCTI [Tl KOYKHOTO CTpaxyBajibHUKa, puc 1. [4].

Puzsukmu

Koporke
AHTTH Hoproairrsa
JIHNIHHH
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CrpaxoBa IpakTUKa MOJLISE CTPaXyBaHHS >KUTTS HA CTPaXyBaHHS KaIiTAIIB 1
CTpaxyBaHHS PEHT, pUC. 2.

[ CtpaxyBaHHH KUTTH ]

. \
/ CmpaxyeaHHﬂ Kanimanis \ / Peummne Cmpaxyeamms \

Ilepenbayae s CTpaxyBalbHUKIB [lepenbavae, 1m0 TMEBHAa 3yMOBJICHA
MOXJTHBICTD yKIacTu AOTOBOPH JIOTOBOPOM CTpaxyBaHHS 4acTKa
CTpaxyBaHHs 3 YMOBOIO BUILIATH IIE€BHO1 BUILIAYYEThCS CTanYBaHBHI/IKOBi
CYMH TIPH JI0 KHUTTI [0 TIEBHOI JaTH YK (3acTpaxoBaHOMY) y BUIVISII PETYJISPHUX
MO/l 3a3HA4YeHOI B JOroBopi abo Ha NEePIOINYHUX BUILIAT, 3arajbHa CyMa SKHX
BUIIaJI0K CMEpTI. CrpaxyBaHH: 3al€XUTh Bl ~ TPUBAJIOCTI  KUTTS
KarmiTaJiB Ma€ Ha MET1 CTBOPEHHS HOBUX CTpaxyBaJbHUKA (3aCTPAXOBAHOTO).

\KaHiTaJliB. / \ /

Puc. 2. PizHoBuau crpaxyBaHHsi KUTTH [5, 6]

PunHOK cTpaxyBaHHS KUTTS B YKpaiHi modaB CBO€ CTaHOBJIEHHS y 1996 por,
micas HaOyTTa 4yuHHOCTI 3akoHOM Ykpainu «lIpo cTpaxyBaHHS», J€ CTpaxyBaHHS
KUTTS BUIUISIIOCH, SIK OKpeMa rajiay3b CTpaxoBoOi MisbHOCTI. CTaHOBIEHHS IIHOTO
BUJY BIJIHOCHUH TPOJOBKYEThCS 1 chorogHi. CTpaxoBa MisNIbHICTh 3MIHIOETHCA,
yIOCKOHAIOETHCA M yce OUTbIIe BIUTMBAE HA EKOHOMIKY KpaiHH, pO3IIUPIOETHCS cepa
CTpaxyBaHHS, 3’ ABJISIFOTHCS 1 PO3BUBAIOTHCS HOBI Horo Buaw [1].

Cripn BiA3HAYUTH, 110 CYYaCHUN PO3BUTOK PUHKY CTPAXyBaHHS KUTTSA B Y KpaiHH
€ HecTaOUIbHUM. [[IANBHICTD CTPAaXOBUX KOMIMAHIN, 1[0 HAAAKOTh MOCIYTrd 31
CTpaxyBaHHS JKUTTS, HE MOXKe OyTH 3/11iICHEHA B TOBHOMY 00C$31 Ta HA BUCOKOMY PiBHI
0e3 cTaOUIBHOIO CTaHy HAIllOHAJBHOI Ta CBITOBOi €KOHOMIKH, a BIMICbKOBa arpecis
pocii 1o BIAHOILIEHHIO 10 YKpaiHW MPU3BOAUTH JI0 MOTIPIIEHHS CUTyalii y cdepi
CTpaxyBaHHS 1 HaBITh CIIPUYNHIOE HOTO HEJOIIIBHICTD.

Huni Ykpaina nepeOyBae y cTaHi nepeOy0BH COIIaTLHOIO 3aXUCTy HACEICHHS,
OCKIJIbKM BHACTIJOK BIMICRKOBOT'O BTOPTHEHHSI 0araTto BEpCTB HACEJICHHS OTpUMAIIU
CTaTyC BHYTPIIIHBO MEPEMIIIEHUX OC10, IHBATIAIB 1 T.JI.

YacTKOBO THUTaHHS COLIATBHOTO 3aXHCTY HACENEHHS BUPINIYIOTHCS MUIIXOM
CTpaxyBaHHA KUTTS, MEAUYHOTO CTpaxyBaHHS, 000B’I3KOBOTO 3arajibHOJIEPKaBHOTO
CTpaxyBaHHS BiJl HEMIACHUX BWMAJAKIB 4YM MPOECIHHUX 3aXBOPIOBaHb, a TAaKOX
CTpaxyBaHHS IHIMUX PU3HKIB (izmuHuX 0ci0. ToX, BapTO y3araabHUTH YUHHUKA
HU3BKOTO DPIBHS MOMUTY HA CTPAXOBl MOCITYTH B cdepi CTpaxyBaHHS KHUTTSI CEpel
HaceJIeHHS B Cy4acHHX yMoBax, puc. 3. Jlo Bropruenus P® na teputopito Ykpainu i
HUHI TPOOJIEMOI0, IO CTPUMYE PO3BUTOK CTPaxyBaHHS KUTTS, € HaA3BUYANHO
HU3BKUN piBEHb (DIHAHCOBOI CIIPOMOKHOCTI TMOTEHUIWHUX CTpaxyBaJbHUKIB Ta
CTpPaxoBO1 KyJbTYpM B I[UIoMy. binblia wyacTuHa HaceJgeHHS KpaiHu BOadae
HEOOX1/IHICTh y CTpaxyBaHHI BIACHOTO KUTTS, Y KUTTS CBOIX OJM3bKHX, 1 POOUTH 11€
TIJIbKU B KPAaltHbOMY pa3i, KOJIM I[IbOTO BUMArae CUTYyaIlis.
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pociiickka 30poiiHa arpecist mpoTu YKpaiHu

Henockonana 3akoHomaBya 0asa

O

[ [TaxpaiicTBO y chepi cTpaxyBaHHS

HenocraTHiil piBeHb PO3BUTKY CTPAXOBOTO PUHKY, 3aKPUTICTb

~—

Husbpkuii piBeHb I0BipH A0 CTPAXOBOT'O PUHKY Ta CTPAXOBHUX MOCIYT
AK TAKUX

IMOIMUTYHA MOCIYTH 31 CTpaxXyBaHHs JKUTTA

@DiHaHCOBO-EKOHOMIYHI (PaKTOPU: HECTIHKICTh HAallIOHAJBLHOT
€KOHOMIKH, BaJItOTH, 1HQIISIIS, HU3bKUHN PIBEHb JOXO/IB

UWHHHKH, 1110 00YMOBITIOIOTh HU3bKHUU PIBEHB

|

Puc. 3. YuHHHUKH, 110 00YMOBJIIOIOTHh HU3bKHUI PiBeHb MONMTY HA MOCJIYIH 3i
CTPAXyBAaHHS KUTTH

Jlesiki HayKOBIII HAroJIONIYIOTh Ha JIOMiIHYBaHHI OaHKIBCBKOTO CTpaxXyBaHHS
KUTTS (30KpeMa, CTpaxXyBaHHS KUTTS TMO3WMYAIBHUKIB CHOKHWBUMUX KPEIUTIB) Yy
CTPYKTYpi cTpaxoBux npemiii (monan 90 %), [6].

[Ile ogHi€IO MPUINHOIO HU3HKOTO PIBHS MPOHUKHEHHS CTPaxXyBaHHS B YKpaiHi €
HE3HAYHUU PIBEHb JOBIPM JO CTPAXOBHX KOMIIAHIM, CIPUYMHEHUN HEraTUBHUM
JIOCBIJIOM CTpaxXyBaHHS Y paJISTHChKI YacH, a TAKOXK BIICYTHICTIO peaJIbHUX JEP>KaBHUX
rapaHTii OTpUMaHHS CTPAXOBUX BUIUIAT y pe3yJbTaTl OAaHKPYTCTBA CTPAaXxOBHKa abo
HOTO MmaxpaChbKuX JIii.

Jloteriep Ha PUHKY CTpaxyBaHHS JKUTTSA Ma€ Miclle HEJOOPOCOBICHA MpaKTHKa
arcHTIB, sKa IIKOJUTh PO3BHTKY CTPAaXOBOI KYJBTYPH Ta MiATPUMAHHIO BHCOKOTO
piBHs cTpaxyBaHHs. llle mo <akTopiB, 10 HEraTMBHO BIUIMBAIOTH HA PUHOK
CTpaxyBaHHS >KUTTS B YKpaiHi, TaKOX CIIiJl BIAHECTH: Pi3Ki KOJWBAHHS BaJIOTHOTO
KypcCy, HeCTaOUIbHICTh MOJITHYHOI CUTYaIlll BCepeuHl KpaiHH, HEIOCTaTHIN PIBEHb
KariTaiiamii CTpaXOBHKIB, BIICYTHICTh HAAIHHUX 1HBECTUIIIMHUX IMPOCSKTIB.

Ane moTpiOHO BiI3HAYNTH, 1110 HABITH MICJISI TOBHOMACIITAOHOTO BTOPTHEHHS P
Ha TEPUTOPII0 YKpalHU PUHOK CTPAXyBaHHS KUTTS TPOJOBXKHB CBOI pOOOTY Ta
npotsarom 2022p. TeMOHCTPYBAB BiTHOBJICHHSI ITOKA3HUKIB CBOET TiISUTHHOCTI.

OOcsru puHKY cTpaxyBaHHsS XUTTA 3a 1 miBpiuug 2022 p. BIZHOBWIHCH: SK Y
ctpaxoBux mpemisx (-21 % y mopiBHSAHHI i3 moyaTkoM BitHM (-57 %), Tak 1y
CTpaxOBUX BHILJIATax, JI€ Ma€ MiICLIe BHUXiJ Ha OOCSITM aHAJOTIYHOIO TMEpioTy
nonepeaHboro poky (-52 % ta - 65 % npotu +6 % Ta +10 % y cTpaxoBux BUILIATaX
Ta BUIUIATaX BUKYITHUX CyM BifmoBiaHO). ITix yac nii BiiCbKOBOTO CTaHy KOMIIaHIii 31
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CTpaxXyBaHHS KUTTSI HAKONUYYIOTh JIKBIHICTb, OJJHOYACHO 1HBECTYIOUH y BIMCHKOBI

oOuirariii, puc. 4.
TOM-5 cTpaxoBUKIB XUTTA 3a nNpemMiAamKn, 6M2022

Ne CTpaxoBWK Mpemil, TUC. FPH. Temn pocTy, %
1 METNAWT 941 968 -1,30
2 TAC 247 555 -31,23
3 YHIKA HATTA 220124 -12,91
4 PZU YKPAIHA CTPAXYBAHHA ¥HTTA 205 581 -31,22
5 ARX LIFE 136 954 -13,92

TOM-5 cTpaxoBMKIB XUTTA 3a BMNNartamu, 6M2022

Ne CTpaxoBMK BUMNNAaTH, TUC. FPH. BUKYNHa cyma
1 METNAM® 142 929 50 401
2 TAC 79 693 25 162
3 ARX LIFE 24 095 28
4 PZU YKPAIHA CTPAXYBAHHA HATTH 20 708 8514
5 YHIKA HIMTTA 16 142 12 315

Puc. 4. Ton-5 cTpaxoBHUKiB :KUTTS HA CTPAXOBOMY PUHKY YKpaiHu, [7]

BucnoBku. HuHl puHOK CTpaxoBUX MOCIAYr B YKpaiHi nepeOyBae Ha eTarl
MOCTYTIOBOT 1HTErpaIlii y BIAMOBIAHUN CBITOBHM MPOCTIp, aje pociiicbka 30poitHa
arpecis mpoTH YKpaiHW CTPUMYE BECh E€KOHOMIUYHHUN PO3BUTOK B TOMY YHCHI 1
CTPaXOBUHU.

Cepen OCHOBHUX HAIpsIMIB CIIPUSHHS PO3BUTKY CTpaxyBaHHS KUTTSA B YKpaiHi

* mepeMora YKpaiHu HaJl POCI€r0 Ta MPUITMHEHHSI 30pOiHOT arpecii;

* crabimizamis (HiHAHCOBOTO CTAHOBHUIIA BCiX CYO’€KTIB €KOHOMIKH IUISXOM
HiTPUMKH BITUU3HSHOTO O13HECY;

* MIBUIIEHHSI PIBHS KUTTS Ta JI0XO/11B HACEJICHHS,

* BUBIJ 13 pUHKY HECTIMKHX 1 HEHAJIHHUX CTPAXOBUX KOMMaHIH (came sl HbOTO
1 OyB BBEJICHUHN 3aKOH PO «CILTIIT»);

* aKTHUBI3AIlis POl IepKaBU y MIATPUMIII KOHKYPEHTHOTO CEpeIOBUIIA HA PUHKY
CTPaxOBHX TIOCIYT;

* MOJIEpHi3allisl Taly3eBOi CTPYKTYypU Ta IHPPACTPYKTypH PUHKY CTPaAXOBHX
OCTyT YKpaiHu BiJIMOBITHO /IO CBITOBHX BHUMOT

* MOLIUPEHHS CEPe/l TPOMAJIIH TYMKH MPO Te, IO CTpaxXyBaHHS XKUTTS Ta MaliHa
€ 000B’I3KOBUM.

Buinomy migBumieHHs €peKTUBHOCTI (DYHKIIIOHYBaHHSI CTPaXOBOT'O PHUHKY Ta
rajry3i CTpaxyBaHHS XKUTTS 3aJICKUTh BiJl POJIi JIep>KaBU B 1ii cdepi Ta 11 aKTUBHOI
ydacTi. 3aBIaHHS JCpKaBH TIOJIATAE y BBEACHHI IIJIECIIPSIMOBAHOI Jep>KaBHOI
NOJITUKA Yy Iii Tamy3i, MNIABUIICHHI OO0I3HAHOCTI HACENEHHS MPO BaXJIUBICTD
CTpaxyBaHHS UTTS Ta 3a0€3MeUeHHI KOHKYPEHTOCIPOMOXKHOCTI Ha PUHKY.

Jliteparypa:
1.3akon  VYkpainm  «lIpo  crpaxyBanus» 1996. Pexum  gocrymy:
https://zakon.rada.gov.ua/laws/show/85/96-sp#Text.
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Annotation

Prokopchuk O.T., Ulyanich Yu. V., Bondarenko N. V.
Life insurance market of ukraine

The article considers the concept of insurance and life insurance in accordance
with the legal framework. Life insurance is a type of personal insurance that provides
for the obligation of the insurer to make an insurance payment in accordance with the
insurance contract in the event of the death of the insured person, as well as, if it is
provided for in the insurance contract, in the event that the insured person survives
until the expiration of the insurance contract and the insured reaches a person of the
age defined by the contract.

The main functions (risk, creation and use of insurance reserves, preventive,
investment, savings, income generation, credit, preservation) and forms of life
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insurance (capital insurance, annuity insurance) are considered. The factors
determining the low level of demand for life insurance services are analyzed: Russian
armed aggression against Ukraine, imperfect legal framework, insurance fraud,
insufficient level of development of the insurance market, closedness, low level of trust
in the insurance market and insurance services as such, financial —economic factors:
instability of the national economy, currency, inflation, low income. The modern
development of the life insurance market in Ukraine is analyzed. Despite the full-scale
invasion of the Russian Federation on the territory of Ukraine, the life insurance
market continued its work and during 2022 demonstrated the recovery of its activity
indicators.

The volumes of the life insurance market for the first half of 2022 have recovered:
both in insurance premiums (-21 % compared to the beginning of the war (-57 %), and
in insurance payments, where there is an increase in the volumes of the same period of
the previous year (-52 % and -65 % vs. +6 % and +10 % in insurance payouts and
redemption payouts, respectively.) During martial law, life insurance companies
accumulate liquidity while simultaneously investing in war bonds.

The top 5 life insurers on the insurance market and the main directions of
promoting the development of life insurance in Ukraine are highlighted, such as:

*Ukraine's victory over Russia and the cessation of armed aggression

stabilization of the financial situation of all subjects of the economy by supporting
domestic business;

* raising the standard of living and income of the population;

 withdrawal of unstable and unreliable insurance companies from the market
(this is why the "split™ law was introduced);

* activation of the state's role in maintaining a competitive environment in the
market of insurance services;

» modernization of the industry structure and infrastructure of the insurance
services market of Ukraine in accordance with global requirements;

* dissemination among citizens of the opinion that life and property insurance is
mandatory.

Key words: life insurance, insurance functions, insurance market, social
protection of the population, risk, insurance services.
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IHO®OPMALIA
11 ABTOPIB 3BIPHUKA HAYKOBUX ITIPALIb YCAHCBKOT'O
HAHIOHAJIBHOTI'O YHIBEPCUTETY CAAIBHULITBA

Ilepioouunicms euoanna — 06a pasu Ha piK

BUMOI'H JIO HAYKOBUX CTATEHN

1. CrarTs TOTYETHCSI YKPAiHCHKOIO a00 aHTINChKOIW MOBOIO oOcsirom 8—12
CTOPiHOK OCHOBHOT'O TEKCTY.
2. Crattss Mae OyTH HamucaHa Ha aKTyaJlbHy TEMYy, MICTUTH pe3yJbTaTu

IIIMOOKOTO HAyKOBOTO JIOCHI/DKEHHS, HOBHU3HY Ta OOIPDYHTYBaHHS TayKOBHX BHCHOBKIB
BIJIMOB1THO 10 METHU CTaTT1 (IIOCTABJICHOTO 3aB/IaHHs) 1 BIJIMOB1IaTH TEMATUUHOMY HaIpPsIMYy .

3. Jns myOmikarii cratTi y 30ipHHKY HeoOXimHO Hamicaath Ha e-mail pemakiii
xypHairy shornik-unaus@ukr.net B okpemux daitiax iHpopmaiiiro:

a) aBTOPCHKY JIOBIJIKY MOBOIO, SIKOIO HAITMCaHA CTATTS,

0) TeKCT CTaTTi;

B) PEIICH31I0 HA CTATTIO (IUB. ITyHKT 7).

4. Odopmnenns crarti: ¢opmar apkyma A4 (210 x297 mm.), po3ranryBaHHS
JMIIEe KHUKKOBE, BEPXHil, HWKHIU, npaBuii 1 JiBui O6eperu — no 20 mm. Daiin 31 crarrero
MoJa€Thcsl 0e3 Hymeparlii cTopiHOK. Bci TekcToBi maTtepianu (B T.4. TaONMII Ta PUCYHKH)
HaOUparThCcs ONHIEID TapHITyporo «TimesNewRomany», posmip mpudty 14 myHKTIB,
BIZICTAHb MK pSAKaMH — TOJIYTOpHUH iHTepBais, aG3amnuii Biactyn — 1,2. ['padiunmnii
MaTepiall CTaTTi BUKOHYBAaTH B JOCTYMHHUX /I TMOJAJBIIOTO peJaryBaHHsS Iporpamax:
Tabnuii — y penakropi Microsoft Word; miarpamu — y penakropi Microsoft Excel. ®aiin
CTaTTi MOBMHEH OyTH HaOpaHuil 1 MOBHICTIO chopmoBanmii y pemakropi Microsoft Word,
Ha3Ba (pailyia MOBMHHA MICTUTH Mpi3BUIIIE aBTOpa ab0 aBTOPIB.

5. AHOTAaIllsI MOBOIO HAIlMCAaHHS CTaTTI MOJAETHCA JO 5 CTpidok. Posmmpena
aHOTAIlisl aHIJTIMCHKOIO MOBOIO IMOBUHHA OYTH CKJIaJIeHa BIJMOBIIHO 10 BUMOT MIKHApOIHUX
HayKko MeTpuuHuX 0a3 (mictutm He MeHme 1800 cumBomiB). Ilepexmanm Mmae Oytu
npodeciiHuM 0e3 BUKOPUCTAHHS IHTEPHET MepeKiIaadiB, B 1HAKIIIOMY BUITAJIKy CTATTS Oy/1e
MOBEPHYTA Ha JIOOTPAIIOBAaHHSI.

6. Crpykrypa crarti: Y /K, Hazka crarri, [1Ib aBTOpiB, HAyKOBUI CTYITiHB, Ha3Ka
YCTaHOBH, aHOTAIlisl YKPAaiHChKOIO MOBOIO, KJIFOYOBI1 ciioBa. [locTaHoBKa mpobiemu. AHami3
OCTaHHIX JOcCHiKeHb 1 myOmikamid. BucHoBku. Jlitepatypa (3rimHo Bumor JICTY
8302:2015). References (3rigHo MiKHapoJHUX BUMOT). Po3mmpeHa aHoTaiis aHTIiHCHKOI0
MOBOIO.

7. ABTOp MOBHHEH Pa30M 13 CTATTEIO0 HAJATH PEIEH31I0 KaHauaara abo J0KTopa
HayYK, sIKl MAIOTh CTaTT1, 10 BXOJISATH JJO MDKHAPOJIHUX HAYKOMETpUYHUX 6a3 Scopus ado Web
of science. Ilinmuc penen3zenTa Mae OyTH 3aBipeHUI TIEYATKOIO YCTAaHOBH.

8. [licna mnpudHATTS cTaTTi A0 myOmikamii aBTOp OE3CTPOKOBO TEpeaae
HEBUKIIIOUHI aBTOPCHKI IIPaBa Ha 110 CTaTTi0. BC1 BUHATKOBI ITpaBa 3aIUILIAI0ThCS Y aBTOPIB.
Hiopoieea Ipuna Ilasniena,

Kanouoam c.-2. HayK, 00UeHm, mexHiuHUuil cekpemap 30IpHUKA HAYKOBUX NPAUb

Ymancovkozo nayionanvnozo ynieepcumemy cadienuymea
e-mail: sbornik-unaus@ukr.net
http://journal.udau.edu.ua/ua/index.htmi
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