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®IHAHCOBI IHCTPYMEHTHU B CUCTEMI HOI'JIMBJIEHHS CTIMKUX PUHKIB
®ITHAHCOBOTI'O 3ABE3INEYEHHSA AT'PAPHOI'O BUPOBHUIITBA
Baacwk C.A., K.e. H., IOLIeHT, J01eHT Kadeapu ¢iHanciB, 0aHKIBCbKOI CIPaBH Ta
CTPaxXyBaHHSA
I'yproBenko A.l., 3100yBa4 BUIIOI OCBITH TPETHOTI0 (OCBITHHO-HAYKOBOI'0) PiBHA
YMaHCbKMH HALIOHAJILHUM YHIBEPCUTET CAJAiBHULTBA

[IpuckopeHHs: KJIIMaTUYHUX 3MIH, 3pOCTaHHS HACEJICHHS Ta 3MiHA XapyOBUX YIOJ00aHb,
rio0anpHa MaHAEMis Ta BiiHA MOCTaBWJIM MiJ 3arpo3y MpOJOBOJbUY O€3MeKy Ta PO3BUTOK
arpapHoi ranmy3i. diHaHcOBa cuUCTeMa MOraHo MIATOTOBJIEHA 10 (pIHAHCYBAHHS IMEPEXOAY 10
CTIIKOTO  CUIBCBKOTO TOCHOJApcTBa Ta  arpomnpojoBOJIbYOI  MPOMUCIOBOCTI.  baHkwu,
MiKpOo(}iHAHCOB1 OpraHi3allii Ta IHCTUTYIIIHI IHBECTOPU TPAIUIINHO HAJAIOTh Ay»KEe 0OMEexKeH1
pecypcu s cektopiB. IlopTdeni cinbChKOrocmogapchKuX KPEAUTIB Ta IHBECTHIM Hapasi
HETPOMOPIIIHHO HU3bKI MOPIBHSHO 3 YAaCTKOK CLIbChKOTOCMOJapchkoro cekropa y BBIL
BaxnuBi BUKIMKY 1)1 (DIHAHCOBUX PUHKIB BKJIIOYAIOTh YIIPABIIIHHS YHIKAIbHUMH PU3UKAMU B
CUIbCBKOMY TOCIOAAPCTBI, BUCOKI TPAH3aKLIMHI BUTPATH MPU POOOTI 3 BEJIMKOK KUIBKICTIO
apiOHUX (epMepiB, a TAKOK MIKPO-, MaJIUX 1 CEpeqHIX MIANPHUEMCTB Y3/J0BXK JIAHIIOXKKIB
J0JIaHO1 BapTOCTI B CUIBCBKOMY TIOCHOJApPCTBI, OOMEXEHUN e(PEeKTUBHHI NOMUT Ha
(iHaHCYBaHHS, BIJICYTHICTh JOCBily (IHAHCOBUMX YCTAaHOB B YOPABIIHHI MOPTHEIIMU
CITbCHKOTOCTIOIAPCHKUX KPEIUTIB.

PimieHHs, miANPUEMHUIBKUX CTPYKTYp arpapHoi cdepu, IHBECTYBaTH Ta BUPOOISATH
CYTT€BO 3aJIeKaTh BiJ| JOCTYIYy A0 (pIHAHCOBUX IHCTPYMEHTIB. SIKIO BIAMOBIAHUX MPOAYKTIB
JUTSL 3HIDKEHHSI PU3UKIB HeMmae abo SKIO HasBHI (DIHAHCOBI IHCTPYMEHTH HE BIAMOBIIAIOTH
noTpedaM, TOBAPOBUPOOHUKH MOXKYTh OyTH 3HEOXOYEHI [0 BIPOBAKEHHS Kpalux
TEXHOJIOT1H, 3aKyMiBJl CUICHKOTOCIIOAAPCHKUX PECYpCIiB a00 MPUUHATTA IHIIUX PIIIEHbB, SKI
MOXKYTb MIJIBUIIUTUA €(PEKTUBHICTh IXHbOTO O13Hecy. [lokpaienHs noctyny a0 (iHaHCyBaHHS
MOKe 30UIBIIUTH I1HBECTULIWHUNA BUOIp 1 HaAaTh iM OUIbII €(PEeKTUBHI IHCTPYMEHTH ISt
YIOPABIIHHS PU3UKAMU

Cnextp (iHAHCOBUX I1HCTPYMEHTIB, SIK TEXHIYHOI JOMOMOTrd a00 YAaCTHUHM MPOEKTIB
KpeIUTYBaHHS BKJIIOYAE B ceOe: (DiHAaHCYBaHHS JIAHIFOKKA CTBOPEHHSI BapTOCTI, IHHOBAIIHUI
KPEIUTHUN CKOPUHI Ha OCHOBI OCOOJMBOCTEHM CIIBCHKOIO TOCMOAAPCTBA, YAaCTKOBI CXEMU
KPEIUTHUX rapaHTid, HU(pPOBl CUILCHKOIOCMOAAPChKI MIATPOPMHU, IO MOB’SA3YIOTh BapTICTh
CUTBCBKOTO TOCIHOJApPCTBA, JIAHIIOTU Ta (HIHAHCOBI YCTaHOBH, IHUQPOBI3allis JAHIIOTIB
CTBOPEHHSI BAPTOCTI B CUIBCHKOMY TOCIIOIAPCTBI Ta PIIICHHS JJI1 PUHKY KamiTainy (Hampukia,
BUITYCK OOJiramii Juisi TMOCTAa4aJIbHUKIB (DIHAHCYBaHHS CUIBCHKOTO TOCIOJApCTBAa Ta
arpo0i3Hecy, I1HBECTHIIIHHUX (OHMIB Yy CILIbChKE TOCIOIAPCTBO), a TaKOX TuiatrGopmu
udpoBoro (GiHAHCYBAHHS, €JICKTPOHHOT KOMEpINi Ta TIATeXiB, MO0 MOKPAITUTH JOCTYII 10
(biHaHCYBaHHS Ta 3MEHIIUTH TPAaH3aKIIHHI BUTPATH AJIsl OXOIUICHHA (epMepiB 1 MIKpO-, MalTUX
1 cCepeIHIX MiMPUEMCTB.

IcTopruHO piHaHCOBI yCTaHOBU HEOX0YE OOCITYTrOBYBAJIH 1€ CEKTOp 3 0araTboX MPUYHH.
OnHier0 3 OCHOBHUX IMpUYMH € reorpadiyHa. Husbka NIUIBHICTH HACENIEHHS Ta BeEJIMKa



14
reorpadiyHa po3nopoIIeHICTh KIIEHTIB Y CUIBChKIM MICIIEBOCTI YCKIAHIOIOTh pOoOOTY OaHKIB y
npuOyTKOBUX Maciutabax. BijcyTHicTs il GiHAHCOBUX yCTaHOB MPHU3BEA 10 0OMEKEHOTO
HaJaHHS 32011a/’)KEHb, CTPaXyBaHHS Ta KPEIUTHUX MPOAYKTIB AJid (pepMepiB Ta arpoOizHecy.

Hpyruit daxtop, skuii nepemkoxae (piHAaHCOBUM yCTaHOBaM OOCIYTOBYBaTH CEKTOp,
MOB’SI3aHUM 13 CUCTEMHUM PHU3MKOM, XapaKTEPHUM ISl CLILCHKOTOCHOJIAPCHKOI AISUIBHOCTI.
Konu BinOyBaroThCsl mpupoaHi HeOe3MeKkn ab0 HECHPHUATINBI MOTOJIHI YMOBH, BOHU 3a3BHUYail
BIUTMBAIOTh HA BEIMKY KUIBKICTH TOBAapOBHPOOHWKIB OJHOYACHO, IO YCKIAJHIOE IS
(hiHAaHCOBHX MOCTAYATLHUKIB TUBEPCU(DIKAIlII0 CBOTO MOPT(HENs KIIIEHTIB, OCKUIBKH, KOJIH OJUH
KIIEHT HE CIUladye, OaraTo I1HIIMX NOTPAIUITIOTH 0 Ta cama curyaris. Ll mpobGiema
MOCHITFOETHCST Yepe3 MaTEPHAICTCHKY TTOBEAIHKY YW MOJITUYHI MOTUBH, SIKY MOXE MAaTH yPSI.
IToniThka, sika BapitOEThCS BiJ (DIHAHCOBOI JOIIOMOTH JIJIS 3BUIBHEHHS JOMOTOCIIOAAPCTB BiJI
iXHiX OOproBuUx 3000B’s3aHb /10 MOJITUYHUX MO3UK JJI CEKTOPA, MOXKE CIIOTBOPUTH CTUMYJIH
JUTsl KOMTaH1# 1 pepMepiB 1 NepeKouTH G1HAHCOBUM MOCTAYaIbHUKAM BUXOJIUTU HA PUHOK.

[Ile oxna nmpobsemMa, 3 KO CTUKAIOThCA OaHKH, 0OCIYTOBYIOUU CLIHCHKOTOCIIOAAPCHKUI
CEKTOD, MOJISITaE B TOMY, 110 (hiHaHCOBA 1IH(PPACTPYKTypa B CUTLCHKIN MICIIEBOCTI 3arajioM JyxKe
moraHa. ¥ CUIbChbKIM MICIIEBOCTI CTa€ HaI3BUYAMHO CKJIAHO BIJICTEKYBAaTH 0COOY KITIEHTIB 200
KOHTPOJIIOBaTH pE3yJbTaTh BHUPOOHMIITBA. SIKIIO (hIHAHCOBI MOCTAYAJIBHUKH HE MOXKYTh
BIJICJIIIKOBYBAaTH CBOIiX KIIEHTIB, TOAl TIOKapaHHS 3a HEBHKOHAHHS 3000B’si3aHb a0o0
HEBUKOHAHHS 3000B’s13aHb )i hepMepa € HU3bKUM, OCOOJIUBO SIKIIIO BUKOHAHHS KOHTPAKTIB €
HU3bKUM. OTXXe, MOTEHLINHI KPEeAUTOPU YU CTPAXOBUKH IIIJIKOM MOXKYTh BUPIIIUTU B3araji He
CIIBIIPAIIOBATH 3 IIUM CEKTOPOM ab0 BIAMOBICTH HAJIMIPHUM HOPMYBAaHHSM KPEAUTYBaHHS YU
HaJMIPHOIO 3aJIEXKHICTIO Bl TpaauliiHUX (opM 3acTaBu, SKUX Opakye Oararbom
MITPUEMHHUIILKAM CTPYKTypaM arpapHoi chepu.

OTxe, MANPUEMHULBKUM CTPYKTypam arpapHoi cdepu HeoOXigHa po3poOka Ta
BIPOBA/KEHHS] CTpaTerid 1HCTPYMEHTIB (IHAHCOBOTO 3a0e3MeyeHHs Uil  3aJly4YeHHs
MPUBATHOTO KaliTaqy Ta TOTJMOJICHHS CTIMKWX PUHKIB (DIHAHCYBaHHS  CUIBCHKOTO
rocrnofapcTBa. Taki PUHKH 3MOXYTh 3a0€3MeunTH aJeKBaTHI (DIHAHCOBI TMOCTYTH B3JI0BXK
JIAHITIOKKIB BapTOCTI CIILCHKOTO TOCHOJAPCTBA Bij (pepMepiB 10 MIKpO-, MaJuX 1 CepemHIX
MIAIPUEMCTB, SKI 3alMarOThCs MEpepoOKOr0, KOMEpIlami3alli€l0 Ta TPaHCIOPTYBAHHIM
CLITBCBKOTOCIIOIAPCHKOT MPOYKITIi.

OCOBJHUBOCTI ®IHAHCOBOT'O PEI'YJIIOBAHHSA ATPAPHOI'O CEKTOPY B
CYYACHHUX YMOBAX
Baacwk C.A., K.e.H., 10IEHT, 101eHT Kadeapu ¢piHaHCiB, 0aHKIBCHKOI CIIPaBH Ta
CTPaxXyBaHHSH
Tuxoscebkuit M.1., 3100yBay BHIII0] OCBITH TPETHOI0 (OCBITHLO-HAYKOBOI0) PiBHA
YMaHCbKMH HAIOHAJILHUN YHIBEPCUTET CAJAiBHUITBA

CiTbCHKOTOCTIONAPCHKUM  TOBAPOBUPOOHUKAM BAXKKO JOCITTU ycmixy 0e3 (iHaHCOBOI
yuacti. BoHn He MarTh goctymy 10 (iHAHCYBaHHS, HEOOXITHOTO JUIsl PO3IIMPEHHS CBOEI
JISTBHOCTI, 1 CTUKAIOTHCA 3 MPOOJIeMaMu JIIKBITHOCTI, OCKUTBKH OaHKW BBaXKAIOTh IIEH CEKTOP
HAJTO PU3MKOBAHUM JJIA HajgaHHsA KpemuTiB. lle OesmocepenHpo BILUTMBAE Ha iX 37aTHICTh
BUPOOJISITH Ta PO3LIMPIOBATH BUPOOHUIITBO, OCKUIBKM BOHM TOKJIQJAlOThCA Ha MIHJIMBI Ta
HeCTaOUIbHI JHKEpesia KOIITIB 13 He(OPMAIBHOTO CEKTOPY (JIUXBapi, APY3l Ta pOJWHA TOIIO).
Ile oOMexye TXHIO 3aTHICTh POOUTH BHECOK B €KOHOMIYHUHN PO3BUTOK, OCKIIBKH OUIBIIICTD 13
HUX 3aiiMa€ThCSl HATYPAIbHUM TOCIIOIAPCTBOM SIK MEXaHI3MOM BIKWBAHHSL.



