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[TicnssBoeHHUM mepioj y KpaiHax, 110 3a3HAjJd PYWHIBHOTO BILUIMBY BiliHU,
3aBXKIU CKJIQJHUNA. AJKE Ha TEPIIUi IUIaH BUXOASATh MOTPeOM BIJIHOBJICHHS Ta
B11I0YZI0BY, 1[0 BUMAararTh 3HAYHUX (PIHAHCOBMX BKJIAJICHb. A BIIACHI PECYpCH,
HEOOX1/IH1 JUIA TaKuX ITIJIeH, Aep)kaBa Ma€ MOXKJIMBICTh aKyMYJIIOBaTH MEPEBaKHO
y BUIJIAl TOJATKOBUX HAIXO/keHb. B VYikpaiHi 11e CBIAYUTH MPO TE, IO Y
MOBOEHHUM MEpioJ HEOOXIHUN MPUCKIIUIMBUM TEPeriial ICHYyI4oi MoAaTKOBOT
CUCTEMHU Ta MeXaHi3MiB ii (yHKIIOHYBaHHSA, 110 3aMUKaIOTh cepy BIUIUBY Ha
NEBHUX Tally3dX 4M cdepax OIsUIbHOCTI. BiaTak e OJHO3HAYHO BUMAaraTUMe
BIIPOBAPKCHHS MEXaHI3MIB OIOJATKyBaHHS, IO COPUATHMYTh CEKOHOMIYHOMY
BIJIPOJIPKEHHIO, B1I0YI0B1 Ta CTAJIOMY PO3BUTKY

3riiHo 3 AOocHiKeHHSIM MixHapoaHoro BamoTHoro ¢onay (MB®) min
Ha3Bowo «llomaTkoBa MOJITMKAa B MOCTKOH(IIIKTHUX 1 KPUXKUX cuUTyarisx» [1],
KpaiHW, SIKI BUMOUIA 3 KOHQIIKTY YM BiffHM, CTUKAIOTBCA 3 YHIKAJIbHUMHU
npobsieMamMu y BIIOYIOBI CBOET €KOHOMIKHM Ta CTBOPEHHI CTaO1IbHOI (hicCKaIbHOT
CUCTEMHU. caMe€ TOMY BaXIMBHUM € 3allPOBA/DKCHHS TaKUX MEXaHI3MiB
OTOJAaTKyBaHHS, $KI BIJAMOBIAAIOTh KOHKPETHUM TMOTpedaM TICISIBOEHHOTO
nepiomy.

Sk BBakalOTh aBTOPU 3a3HAYCHOTO BUIIE JOCTIKEHHS, KIIOYOBUMHU
aKIeHTaMHu TpaHcopMallii MoJaTKOBOI CUCTEMH KpaiH, M0 3a3HAJIM PYWHIBHOTO
BIUTUBY 30pOMHHMX KOH(IIKTIB, MalOTh CTaTH 3ajly4ye€HHsS 1HBECTHIIH,
CTUMYJIIOBaHHSI MICIEBOTrO Ol3HeCy Ta 3a0€3MEeYeHHsI COLIaJbHOI CTaOUTbHOCTI.
[lepuie moOKJIMKaHE MIBUAKO Ta BIIHOCHO 0€300J1CHO ISl TUIATHUKIB IMOJATKIB
BIJIHOBUTH Ta BJIOCKOHAJIUTU €KOHOMIUYHHUM MOTEHIIIa KpaiHU; Ipyre — COHYKaTH
JI0 BIIPOJIPKEHHS TEPUTOPIN 3 SKHANMEHIIMM 3aTy4eHHsIM (DIHAHCOBUX PECYPCIB 3
OOKy JepaBH; TPETE Ma€ CTAaTU TapaHTOM IUIAHOMIPHOi BiAOYJIOBU BIIACHUMHU
CWJIAMHM Ha OCHOBI CHPaBEMJIMBOCTI Ta PIBHO3HAYHOI MIATPUMKHU PI3HUX BEPCTB 1
rpyn HaCEJICHHS.

Hocnigaukamu OyJio HaBeJeHO U 0a30Bi MO3HUINIT MOJATKOBUX MEXaHi3MIB,
[0 MalOTh peai30ByBaTUCA JIJIsl TOCSATHEHHS MOCTABJICHHUX IIel. Tak, 30Kpema,
JUIS 3a0€3MEYCHHS ITOJATKOBOTO CIPUSHHS 1HBECTHINSIM CJIiJlT BKJIIOYHTH O
MOJAaTKOBOTO MEXaHI3My JaHoi cdepu 3ampoBajKEHHS TOJATKOBHX IIUIBT,
30KpeMa TaKuX, SK 3HM)KCHI CTaBKH KOPIIOPATUBHOTO MOAATKy a00 MOMAaTKOBI
KaHiKyu. Lle nonomoxke 3aMyduTH SIK BITYM3HSHUX, TaK 1 1HO3EMHHUX 1HBECTOPIB
JI0 y4acTi y PEKOHCTPYKIIi MeBHUX rany3ed 1 cdep aisuibHOCTI. OKpemo ciij
BpaxyBaTH, IO JaHUM CTUMYyJl Mae OyTH CHOpPSAMOBAaHMM Ha 3a0XOYEHHS
JIOBFOCTPOKOBUX 1HBECTHIIIM, CTBOPEHHS pOOOYMX MICIb 1 Mepeadyy TeXHOJOTIH,
CIPHUSIOYM  €KOHOMIYHOMY  3pPOCTaHHIO,  €KOJOTIYHIM  JOLUIBHOCTI  Ta
nuBepcudikaiii chep AisIbHOCTI Ta MANTPUEMHUIIBKUX 1HIIIATHB.
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He meHm BaxiuBe 3HAYEHHS Ma€ CTUMYJIOBAaHHSA MICHEBOrO Oi3HECy.
3Ba)karouu Ha TIO3UTHUBHI pe3ylbTaTu peopMU ACLCHTpai3allii BIaau, M0 TPUBAE
B VYKpaiHi, MATPUMKA MICIIEBOro Oi3HECY Ma€ BHpIlIaNbHE 3HAYCHHS IS
BIIHOBJICHHS €KOHOMIKHM IICIsA BiHW. 3 JaHOTO pakypcy HeoOXimHe
3alpOBA/DKEHHS TOJATKOBOI MOJITHKH, IO HaJa€ MPIOPUTET MajuM 1 CepeaHiM
MiAIpPUEMCTBAM. 3BaKalOYW Ha HAsIBHI 1 BIAIpaibOBaHI MEXaHI3MH CIPaBIISTHHS
€MUHOTO TOAATKY, CIiJ 30CEPEAUTHCS Ha CIPOIICHHI MPOILEIyp IOJaTKOBOTO
aJMIHICTpYBaHHS, 3HIKEHHI MOJIATKOBOTO TATAps JJIsSl CTapTamiB 1 CTUMYITFOBAHHS
PO3BUTKY CUIbCHKOTOCIOAAPCHKOrOo miAnpueMHuinTBa. lle wMoxe crpusaru
CTBOPEHHIO HOBUX dbopm 1 IPUEMHUIIBKOT B3a€MO/II1, SK-OT
CITbCHKOTOCIIOAPCHKUX MNpodinpbHUX, abo raimy3eBuX, ab0 TepUTOplaJIbHUX
KOOTIEPATHUBIB, YUCJICHHIIIIOMY BIIPOBAP)KEHHIO 1HHOBAIIM 1 (hOpMyBaHHS BHUILIOTO
PIBHSI 3aHHATOCTI Ha MICIISIX.

HaitbomrouimumM, oaHak, MalOyTh, HAWHEOOXIJHIIIMM MHTAaHHAM €
3a0€3MeUYeHHs] COLIAIbHOI  cTallbHOCTI. [liCIsIBOEHHI CycHIbCTBA 4YacTo
BI/IYYyBAalOTh BHCOKUH pPIBEHb HEPIBHOCTI Ta COLIAJBHOI JUCIOKAIlli, a TaKOX iM
MpUTaMaHHE 3aBUIIEHE TMOYYTTA CHOpaBeAIMBOCTI. JI7s 3a70BOJIEHHSA YCiX
3a3HAYCHUX MOTPeO HEOOXITHUM € 3ampOBaDKEHHS MPOTPECHBHUX IMOAATKOBUX
3aX0JiB, W0 TMEPEepPO3NMOJISAIOT, 0araTcTBO Ta PECypCH  CIpaBeJIMBIIIE:
IIPOTPECUBHI CTABKM MOJAATKIB, 3BUILHEHHS BiJ ONOAATKYBaHHS MEBHUX Ipyl ado
KaTeropii ToBapiB, meperysii 0a3u OMOJATKyBaHHS 3 KOPUTYBaHHSIM KoJjia
mIaTHUKIB Tomo. lle Mo)ke MiABUIMUTH PIBEHBb COIIaIbHOI 3TypTOBAaHOCTI Ta
3MEHIIUTH JTUCIPOIOPIIHI PO3PUBH MDK HalOaraTIIMMH Ta HaWOTHIITUMU
BepcTBaMu HacelieHHd. KpiM Toro, HeOOXiTHUM € 3alpOBaKEHHS IIJIbOBUX
MOJATKOBUX MUIBT JIJISi BPa3JIUBUX BEPCTB HACEJICHHS Ta HAJaHHS CTUMYJIB JJIS
013HECy COIllaJbHO BIAMOBIIANBHOT MPAKTHKHU, 110 MOXE JOMOMOTTH BUPIIIUTH
COIllaJIbHI MPOOJIEMHU Ta CIIPUATH THKITIO3UBHOCTI.

Bapro 3a3HaunTH, 110 MOBOEHHUH MepioJ Aae YKpaiHl IIAaHCH HE JULIe
KapIWHAIBHO TIEPETISHYTH TOAATKOBI MEXaHI3MH CTHUMYJIOBaHHSI, a U
BUOYIyBaTH KapJAWHAIHLHO HOBHH THI MOJATKOBOI CHCTEMH, MIPIOPUTETAMHU SKOTO
MarOTh CTaTH: - IIOCUJICHHS IMOJATKOBOTO aIMIHICTPYBaHHS Ta MPaB0O3aCTOCYBaHHS
NUISIXOM TJBUIIEHHS CIPOMOXKHOCTI Ta €(pEeKTUBHOCTI MOJATKOBUX OPTraHiB; -
CIIPOILICHHS Ta pallioHalli3allisl MOAAaTKOBOI CUCTEMHU: CKAaCyBaHHS 3acTapuiux ado
HAJIJTUIITKOBUX IIOJaTKIB, TapMOHI3aIis ITOAAaTKOBHX CTAaBOK, 3alpPOBaKCHHS
YITKUX, MPO30PUX 1 3PO3yMUIMX TMOJATKOBUX HOPM; - CHPHUSHHS PO3BUTKY
KOHKYPEHTOCTIPOMOKHOTO 013HEC-CEPEIOBHUIIA 32 PAXyHOK 3HIKEHHS TI0JIATKOBHX
CTaBOK, 0co0MMBO 11t Mayux 1 cepennix mianpueMmctB (MCII), 1 BpoBamKeHHS
IIJIbOBUX ITOAATKOBHUX ITUIBI JUISI OKPEMHUX CEKTOpiB ab0 perioHiB; - OopoThOa 3
YXWJICHHSM B1J] OMTOIaTKyBaHHS Ta arpECUBHUM MOJATKOBUM TUIAHYBAHHSM.
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