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Abstract. The authors estimate the nature and scale of interrelation between socio-economic factors and the level of financial sup-
port for the social safety net, which is characterized by general financial expenditures for social purposes both through the public
finances system (Consolidated Budget of Ukraine and funds of mandatory state social insurance) and the private sector (insurance
companies, private pension funds, charitable funds, etc.). The public finance crisis and complicated demographic situation require
finding new sources of social expenditures funding, which, according to the authors, is possible only after the full analysis of the
socio-economic factors impact on the level of financial support for the social safety net.

The contribution of the authors in this problem development lays in comprehensive and complex assessment of the nature and
impact of factors not only on the social safety net, but also on other factors that determine the socio-economic development of so-
ciety. This assessment is conducted under econometric modelling, namely, correlation pleiades applying, based on multiple regres-
sions, in order to establish the influence of selected factors that determine financial support for the social safety net.

The obtained research results indicate the significant effect of selected factors (indicator features) on the resulting characteristic
(social security budget). However, analysis of obtained parameters (regression coefficients, elasticity coefficient, pair correlation
coefficients) made it possible to distinguish the main socio-economic determinants, which have the greatest impact on the financial
support of the social safety net. It allows focusing attention in future studies on the most important socio-economic factors aiming
to identify potential areas of the financial support for the social safety net improving.
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KaHaMAaT eKOHOMIYHMX HayK, AOLUEHT kadeapu iHaHCiB i KpeauTy,

YMaHCbKWI HauioHanbHWI yHIBEpCMTET cadiBHMUTBA, YKpaiHa

Bapabauw J1. B.

KaHaMaaT eKOHOMIYHMX HayK, BUKnagdad kadenpu diHaHciB i kpeanuTy,

YMaHCbKMIN HaUiOHanbHUA YHIBEPCUTET cafiBHMLTBA, YKpaiHa

BoHaapeHko H. B.

KaHaMAaT eKOHOMIYHMX HayK, AOLEHT kadeapu iHaHCIB i KpeauTy,

YMaHCbKWI HaLioHanbHUA yHIBEPCUTET cadiBHMUTBA, YKpaiHa

Bnnue couianbHO-eKOHOMIYHUX AeTepMiHAHT Ha (piHaHCcOBe 3abe3neyeHHA couiasibHOro 3axucTy B YKpaiHi

AHoOTaUiA. Y cTaTTi OUIHIOETECA XapakTep Ta MacliTabu B3aeMO3B A3KY MiXK COLiaibHO-EKOHOMIYHUMY hakTopamu Ta PiBHEM
(hiHaHCOBOro 3abe3nevyeHHA CUCTEMU COLanbHOro 3axmMCTy HaCENEeHHs, WO XapakTepusyeTbea 3aranbHuMmu piHaHCOBUMY BUT-
patamu Ha couianbHi Lifi AK 3a paxyHOK cucTeMun Aep>kaBHUX oiHaHciB (3BeneHoro 6omxeTy YKpaiHn Ta hoHAiB 3aranbHo-
060B’A3KOBOr0 AEP>KaBHOMO COLanbHOro CTpaxyBaHHA), Tak i MPUBATHOrO CEKTOPY (CTpaxoBi KOMMaHii, Heaep>XaBHi NEeHCINHI
doHan, bnaroginHi hoHan TOLWO).

Kpnsa gepxasBHux (oiHaHCIB i CKnagHa gemorpacdpiyHa cutyauia BumMararoTb NOLYKY HOBUX AxKepen (iHaHCYBaHHA CoLianbHUX
BUAATKIB, LLO MOX/UBO, HA OYMKY aBTopiB, NLIEe MiCNA MOBHOIO aHarnisdy BM/MBY coLUjiafibHO-€KOHOMIYHUX (DaKTOpiB Ha piBEHb
hiHaHCOBOro 3abe3neyeHHA CoUianbHOro 3axmcTy.

BHecok aBTOpIB y pO3BMTOK 3a3Ha4veHoi MpobnemMu nonArae y BCEHIUHIN i KOMMMNEKCHIN OLiHLi XapakTepy Ta BnnvBy akTopis
He Nue Ha CMUCTeMy couianbHOro 3axMCTy, @ W Ha iHWI YMHHUKK, WO BU3HAYalTb COLianbHO-eKOHOMIYHUIA PO3BUTOK CYyC-
ninbctea. OuiHKa 34INCHIOETLCA Ha OCHOBI EKOHOMETPMYHOrO MOAESOBAHHA, a caMe 3a PaxyHOK BUKOPUCTaHHA KOpPenAuiHNX
nneAq, AKi 6a3yt0TbCA HA MHOXXMHHWUX perpeciax AnA BCTaHOBMIEHHA BNMBY BigibpaHmx dakTopis, WO BU3Ha4aoTb (diHaHCOBe
3abe3neyeHHA couianbHOro 3axmcTy.

OTpumaHi pe3ynbTaT AOCRIAXKEHHA 3acBiAYY0Tb 3HAYHUIA BNANB BigibpaHnx hakTopis (iHAMKATOPHMX O3HAK) HA pe3ynbTaTuBe-
Hy O3HaKy (btomykeT couianbHoro 3axucTy). BogHouac, aHania po3paxoBaHux NOKasHUKIB (KoedilieHTn perpecii, koediuieHTn
€nacTUYHOCTI, NapHi KoediLieHT KopenALii) AaB 3MOry BUOKPEMUTU OCHOBHI COLianibHO-EKOHOMIYHI AeTepMiHaHTH, AKi cnpas-
NATb HanbiNbWui BNMB Ha diHaHcoBe 3abe3neyeHHA couianbHoro 3axmcTy. Lle no3BonAe B ManbyTHIX AOCMIOXKEHHAX, 3 Me-
TOH BUABMEHHA MNOTEHUIHUX HanpAMIB noninweHHA (iHaHCOBOro 3abe3neyeHHA couianbHOro 3axucTy, 30cepeanT yeary Ha
HaMbiNbL BaroMmx coLjianibHO-eKOHOMIYHMX (haKTopax.

Kntoyosi cnoBa: ciHaHcoBe 3ab6e3neyeHHA; coLianbHWA 3axXMCT; AepXXaBHi BUAATKU; EKOHOMETPUYHE MOLENMIOBaHHS.
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KaHamnaaT SKOHOMUYECKUX HayK, OOLEHT kadeapbl (hUHaAHCOB 1 KpeauTa,

YMaHCKMIN HaumoHasbHbIM YHUBEPCUTET CaA0BOACTBA, YKpanHa

Bapa6auu J1. B.

KaHanaaT 9KOHOMUYECKUX HayK, npenojasaTenb Kadeapbl (hMHaHCOB U KpeauTa,

YMaHCKMI HaumoHasbHbIN YHUBEPCUTET CaA0BOACTBA, YKpanHa

BoHpapeHko H. B.

KaHauAaT 3KOHOMUYECKMX HayK, OOLEHT kadeapbl (MHAHCOB 1 KpeauTa,

YMaHCKWI HaumMOHanbHbIA YHUBEPCUTET CafoBOACTBA, YKpanHa

BnuaHue counanibHO-3KOHOMUYECKUX AeTEPMUHAHT Ha huHaHcoBoe obecrneyeHue coumaribHON 3aluThbl B YKpauHe
AHHOTauuA. B cTaTbe oueHMBaeTCA xapakTep M MacluiTabbl B3aUMOCBA3U MeXAy COLManbHO-3KOHOMUYECKMU (hakTopamm 1
ypOBHEM (PMHaAHCOBOro ob6ecneyeHna CUCTEMbI COLManbHON 3alMTbl HACENEHNA, KOTopasa XapakTepuayeTca obwmmMmn onHaHCco-
BbIMW 3aTpaTamMu Ha coumanbHble Lenu Kak 3a c4eT CUCTEMbl FOCYAapPCTBEHHbIX (PMHAHCOB, Tak U YaCTHOrO CEeKTopa.

Bknag aBTOpOB B pasButre ykasaHHOM NpobiemMbl 3aknio4aeTcA BO BCECTOPOHHEN Y KOMIMJIEKCHOW OLEHKE XapakTepa 1 BivA-
HVA (haKTOPOB HE TOSIbKO Ha CUCTEMY COLMAnbHOM 3allUWThbl, HO U Ha Apyrue hakTopbl, onpeaenatoLye coLmanbHO-3KOHOMUYe-
ckoe passuTue oblectsa. OueHKa OCyLecTBMNAETCA HA OCHOBE 9KOHOMETPUYECKOrO MOAENMPOBaHUA, a UMEHHO 3a CHEeT UC-
Nonb30BaHWA KOPPENAUMOHHbIX NneAnd, KOTOpble OCHOBaHbl Ha MHOXECTBEHHbIX PEerpeccusax AfA YCTaHOBMEHUA BMUAHWUA
0TO6paHHbIX (haKTOPOB, KOTOPbIE ONpeAensaoT rHaHCOBOE obecneyeHne coumanbHON 3almThl.

MonyyeHHble pe3ynbTaTbl UCCNeA0BaHNA CBUAETENBCTBYIOT O 3HAYUTENBHOM BAINAHUM OTOBPaHHLIX (haKTOPOB Ha pesyfbTaTuBe-
HbI NpU3HaK. BmecTe ¢ Tem, aHanu3 nony4YeHHbIX NokasaTenen (KoadhnumeHToB perpeccum, KoaUMEHTOB 31aCTUHHOCTM,
napHbIX KO3(OULMEHTOB KOppPenAuMn) Aan BO3MOXHOCTb BbIAENMUTb OCHOBHbIE COLMANbHO-3KOHOMUYECKME AEeTEPMUHAHTHI,
KOTOpble OKa3blBalOT HanbosbLlee BANAHWE Ha hHaHCOBOe obecneveHne counanbHOM 3awnThbl.

KnioueBble crnoBa: hmHaHcoBoOe obecneyeHmne; coumanbHana 3awmTa; rocyapcTBEeHHbIE PacxoAbl; SKOHOMETPUYECKOE MOAeNV-

poBaHue.

1. Introduction

In the post-industrial society, based on the developed mar-
ket economy, the social safety net has always played an impor-
tant role in stable and progressive economic development
ensuring. At the same time, science and practice show that
social spendings should be harmoniously related to the eco-
nomic indices of the country, which directly influence the for-
mation of the main sources of financing for the social safety net.
The economic resources are required to build the fundamental
basis and be a form of economic content of the social safety
net. In recent decades, the rate of increase in expenditures for
social purposes in Ukraine is far ahead of economic indicators.
The complicated demographic situation and economic crisis
caused significant problems in the sphere of financial support
of the social safety net, which affects negatively not only the
level of welfare, but also the economy as a whole. Therefore, in
our opinion, the detailed determination of key socio-economic
determinants and their impact on the financial support of the
social safety net are extremely topical.

2. Brief Literature Review

Problems of financial support formation and development
have always been in the focus of attention of both domestic and
foreign researchers who take into consideration the social and
economic processes in the global economy. Current issues of
financial support of the social safety net system, its impact on
economic indices and vice versa are reflected in many works of
domestic scholars: Barannyk L. B. (2012) [1], Tropina V. B.
(2008) [2], Malinovska O. Ya. and Rudzinska R. Q. (2014) [3] and
others. Foreign scholars and practitioners also widely reflected
the issue, namely: M. Cichon, V. Scholz, van de Meerendonk,
K. Hagemeyer, F. Bertranou, and P. Plamondon et al. (2004)
[4], Commander S. J., Davoodi H. R., and Lee U. J. (1997)
[5], Gwartney J. D., Lawson R., and Holcombe R. G. (1998) [6],
Arjona R., Ladaique M., and Pearson M. (2003) [7], Furceri D.
(2010) [8], Furceri D. and Zdzienicka A. (2012) [9] and others.
However, despite the significant amount of researches, the
issues of objective assessment of the social and economic de-
terminants impact on financial support of the social safety net
are insufficiently studied and require further research.

3. Purpose

To conduct an economic and statistical analysis of the so-
cial and economic determinants impact on financial support of
the social safety net.

4. Results

To assess the impact of socio-economic factors on the fi-
nancial support of the social safety net, the authors used eco-
nomic and statistical method of correlation pleiades. To create
a mathematical model, four main features-indicators were
used: 1) payroll budget in Ukraine, million UAH; 2) the number
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of insurance premium payers in Ukraine, thousand people;
3) consolidated budget revenues in Ukraine, million UAH;
4) amount of assets of non-state social insurance system in
Ukraine, million UAH (research period — 1996-2013). Within
each feature-indicator the groups of features which made cor-
relation pleiades were defined by calculating multiple correla-
tions and building correlation matrices. Thus, within the indica-
tor feature «payroll budget in Ukraine», a group of indicators
was defined: 1) MW — the minimum wage, UAH; 2) PCGDP -
per capita GDP, UAH; 3) SGPMI - the share of gross profit
(mixed income) in GDP of the country, %; 4) SES - the shad-
ow economy share by the World Bank methodology to GDP of
the country, %; 5) GRW - the growth rates of nominal wages
till the previous year, %.

Within the indicator feature «The number of insurance pre-
mium payers in Ukraine», a group of indicators was selected:
1) NWP — number of working population, thousand people;
2) EL — employment level, in % to working-age population;
3) UL — unemployment level, in % to working-age population;
4) NWIS - the number of workers in the informal sector, thou-
sands people; 5) ALE - the average life expectancy in Uk-
raine, years.

Within the indicator feature «Consolidated budget revenues
in Ukraine», a group of indicators was selected: 1) DFIA -
amount of direct foreign investment, million USD; 2) GRRW -
the growth rates of real wages compared to the previous year, %,;
3) TPI — taxes on production and imports, million UAH; 4) IPA —
investments in property assets, million UAH; 5) VIGDP — volume
index of GDP (in prices of previous year), %.

Within the indicator feature «Assets of non-state social in-
surance system in Ukraine», such indicators were identified:
1) GIPR - ratio of gross insurance premiums to GDP, %;
2) LEP - level of profitability (loss rate) of all activities of the
enterprises, %; 3) SES - the shadow economy share by the
World Bank methodology to GDP of the country, %; 4) EL —
employment level in % of the working-age population.

Between correlation pleiades indicators the relations were
established and correlation ring was built (general pleiad) that
determine the formation of financial support of the social safety
net (social safety budget) (Figure).

Results obtained showed that in the correlation pleiad,
where the indicator feature is payroll budget, there is a close
interrelation of the resultant feature with MW amount in Ukraine
(x,), the amount of GDP per worker in the economy (x,), and
the shadow economy share (x,). Other analyzed factors (x;, x;)
affect the resultant feature, but their influence is rather weak.
Thus, two factors, namely, the share of gross income (mixed
income) in GDP of the country (x;) and the shadow economy
share (x,) inversely affect the resultant feature.
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Figure: Correlation circle for dependence of the social safety net financial support forming from social-economic indices (1996-2012)
Source: Calculations of the authors

In correlation pleiad with the indicator feature «the number
of payers of insurance premiums», close correlation between
resultant feature and two factors — the number of working-age
population (x,) (r = 0.998) and employment level (x,) (r = 0.998)
were revealed. Connection of the other factors (x,, x,, x5) with
resultant feature, in accordance with the calculated paired cor-
relation coefficients, is medium. The level of unemployment and
the number of working-age population in the informal economic
sector has inverse relation with resultant feature.

Analysis of the indicator feature «consolidated budget
income» showed its close correlation with foreign direct invest-
ments (x,) (r = 0.978), taxes on production and imports (x;) (r =
0,991) and volume index of GDP (in prices of the previous year)
(x5) (r = 0.834). Paired correlation coefficient of the factor x, (the
growth rate of real wages to the previous year, %) shows a weak
connection with the resultant feature and the factor x, (fixed
assets investment, million UAH) — in fact, its absence.

The close relations are observed between the generalized
indicator feature «the value of the NSSI assets» and the ratio of
gross insurance premiums to GDP, % (x,) (r = 0.899), the level
of profitability (loss rate) of all activity of the enterprises, % (x,)
(r = 0.882) and the shadow economy share by the World Bank
methodology to GDP of the country, % (x;) (r = -0.954).
However, between the level of employment in % to the working-
age population (x,) and the amount of assets of the NSSI sys-
tem the connection is weak (r = 0.303).

The results of correlation and regression analysis of the
selected indicator features’ impact in general on the financial
support of the social safety net are given in the Table. Thus, the
results of correlation and regression analysis showed that con-
nection between financial support of the social safety net and

considered factors is medium (correlation coefficient is 0.658).
Therefore, the resultant feature is influenced by the other fac-
tors not included in the model. Variability of the resultant feature
by 43.4% is determined by variability of the selected factors.

At the same time, review of the significance of obtained
paired correlation coefficients, using the Student’s t-test,
showed a strong influence of selected factors on the resultant
feature:

30557783890.95 - 147587.73 » 135839.61

Lyat = 89854.79 « 118671.02 =0.986
| 2347884049.64 - 16636.8 + 135839.61
Iy = 859.58 - 118671.02 =0.862
3444258368026 - 149843.76 = 135839.61
I = =993
119606.09 + 1 18671.02
251243613.44 - 857.73 = 135839.61
ot = =0.978.

116098 « 118671.02

However, obtained paired correlation coefficients allow you
to assert about the validity of variables included in the regres-
sion model (if the coefficient is insignificant, it means that the
connection between this factor and resultant variable is very
weak or absent, so the factor can be excluded from the model).
They showed a high connection level with the resultant feature,
and therefore, we can affirm that during the construction of
regression equation, the factors x,, x, x; x, were correctly
selected, what increases the objectivity and correctness of the
gained results.
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Parameter value:

Table: Result of the correlation and regression analysis of the indicator
features influence on the social safety net expenses

Model characteristic:

correlation coefficient is 0,653

correlation ratio is medium

determination cocfficdent is 0.434

F-ratio test (forward test):
Fr=1.91; Fc.= 3.33
reality
Student’s t-test:

tr= 21.01; t.= 2.145

function variability on 43_4%, is determined
by the sclected factors” variability

Fr.<Fc., null hypothesis about the absence of interrelation
between the indices is rejected - the model is adequate to

Tr=te, null hypothesis about the regression cocfficient
insignificance is rejocted - it is statistically significant

1Jurbin Walson model:
12W — 1.%r744

Aulocorrelation is absenl il 1.5 < DW < 2.5,
Ingurcase: 1.5 < 1.98 < 2.5

Regression equation: ¥ = -175260.6 + 0.68X + 11.64X> + 0.35X; + 48.11xa

Source: Calculated by the Authors

Obtained regression coefficients help us to draw the follo-
wing conclusions:

1) increase of payroll budget in Ukraine on 1 million UAH
with the fixed position of other model factors will stimulate the
growth of the social safety net budget on 0.68 million UAH;

2) increase of the number of payers of insurance premiums
per 1 thousand people with the fixed position of other model
factors will provide increase of the social safety net budget on
11.46 million UAH;

3) increase of the consolidated budget income of Ukraine
by 1 million UAH with the fixed position of the other model fac-
tors will cause increase of the social safety net budget by 0.35
million UAH;

4) increase of assets of non-state social insurance on 1 mil-
lion UAH with the fixed position of other model factors will cause
increase of the social safety net budget by 48.11 million UAH.

Paired correlation coefficients also indicate close connection
between the selected factors:

2524744396.67 - 16636.8 = 147587.73

Txix2 = 859 58 « 89854 70 - 0.898
32720626114.16 - 149843 76 - 147587.73 -
Tals3 = 119606.09 » 89854.79 e
_224162908.14 -857.73  147587.73 _ .
Talxd 1160.98 « 89854.79 e
 2583183894.41 - 149843.76 * 16636.8 0.878
Ta2x3 119606.09 « 859,58 :
15029101.82 - 857.73 * 16636.8 0761
L2t = 1160.98 » 859.58 -
262154069.03 - 857.73 » 149843.76 _
Iaixd = =09()2

1160.98 « 119606.09

Positive dynamics of one of the factors will give a multi-
plicative effect — it will influence not only the financial support of
the social safety net directly, but also indirectly, through the
growth of the other factors.

In order to expand opportunities of comprehensive analysis
of regression model, the elasticity coefficients were calculated
by the formula:

Xi

Li=by

|

The elasticity coefficient shows how changes the resultant
feature on average in percentage with increase of x. feature-fac-
tor on 1% of its average level with the fixed position of the other
model factors:
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Ei—0.68 %— 0.74
035 HOBI6
La=48.11 %=0,3.

Obtained indices show that all indicator features quite
strongly influence the resultant feature, but the greatest impact
have two factors: x, (after the increase of this index on 1%, the
resultant feature reduces on 0.74%) and «, (after the increase
of this index on 1%, the resultant feature increases on 1.43%).

5. Conclusions

Conducted economic and statistical analysis showed a
strong correlation (correlation coefficient amounted R = 0,793)
between the group of selected factors and resultant feature.
Correlation pleiad application enabled assessing the impact of
a wide range of socio-economic determinants on both the resul-
tant and factor features. Conducted researches and obtained
results give reason to conclude that the main ways to improve
financial support of the social safety net, in our opinion, should
be concentrated in spheres characterizing indicator features:
labor market, public finances, development of non-state social
insurance system. At the same time, we should not forget about
other socio-economic indices improvement which directly or
indirectly affects both the indicator feature and ineffective fea-
ture (coefficient of determination R?= 0,628 shows that variabi-
lity of resultant feature on 37.2% is determined by variability of
factors which are not included in the current economic and
mathematical model).

References

1. Barannyk, L. B. (2012). Financial mechanism of the social pro-
tection system in Ukraine: Problems and prospects of becoming.
Dnipropetrovsk: DDFA (in Ukr.).

2. Tropina, V. B. (2008). Fiscal regulation of public social develop-
ment. Kyiv: NDFI (in Ukr)

3. Malinovska, O., & Rudzinska, R. (2014). Procedural and institu-
tional regulation of the financial support for social protection of po-
pulation. Ekonomicnij Casopis-XXI (Economic A nnals-XXI), 1-2(2),
28-31 (in Ukr.).

4. Cichon, M., Scholz, W., van de Meerendonk, A. et al. (2004).
Financing social protection. Quantitative Methods in Social
Protection. Geneva: International Social Security Association.

5. Commander, S. J., Davoodi, H. R., & Lee, U. J. (1997). The
Causes of Government and the Consequences for Growth and
Well-Being. World Bank Policy Research Paper No 1785.

6. Gwartney, J. D., Lawson, R. A., & Holcombe, R. G. (1998). The
Size and Functions of Government and Economic Growth.



Washington D. C.: Joint Economic Committee of the U.S. Congress.
7. Arjona, R., Ladaique, M., & Pearson, M. (2003). Growth,
Inequality and Social Protection. Canadian Public Policy / A nalyse
de Politiques, Vol. 29, Supplement: The Linkages between
Economic Growth and Inequality, 119-139.
8. Furceri, D. (2010). Stabilization effects of social spending:
Empirical evidence from a panel of OECD countries. The North
American Journal of Economics and Finance, 21(1), 34-48.
9. Furceri, D.,, & Zdzienicka, A. (2012). The Effects of Social
Spending on Economic Activity: Empirical Evidence from a Panel of
OECD Countries. Fiscal Studies, Institute for Fiscal Studies, 33(1),
129-152.

Received 25.03.2015

References (in language original)

1. BapaHHuk J1. B. ®iHaHCOBUIN MexaHi3M cucTemm couianbHOro 3a-
XWUCTY HaceneHHA YKpaiHu: npobnemn CTaHOBNEHHA Ta nepcrek-
TvBn po3sutky / Jl1. b. BapaHHuk : moHorpacpia. — [JHinponeT-
poBCbK : [lHinponeTp. aepX. diH. akagemia, 2012. — 496 ¢

2. TponiHa B. b. ®ickanbHe peryntoBaHHA CoLjianbHOro po3BUTKY
cycninbctea / B. b. TponiHa. — K. : HO®I, 2008. — 368 c.

3. ManiHoscbka O. . OpraHisauiiHo-npaBoBe perfiameHTyBaHHsA
hiHaHCOBOro 3abe3neyeHHA CoLlianibHOro 3axnCTy HaceneHHs Yk-
paibn / O. A. ManiHoBcbka, P. O. PyasiHcbka // EKOHOMIYHUIA Ya-
conuc-XXI. — 2014. — Ne 1-2(2). — C. 28-31.

MONEY, FINANCES AND CREDIT

4. Cichon M. Financing social protection. Quantitative Methods in
Social Protection / M. Cichon, W. Scholz, A. van de Meerendonk,
K. Hagemejer, F. Bertranou, P. Plamondon. — Geneva, International
Labour Office / International Social Security Association, 2004. —
663 p.
5. Commander, S. J. The Causes of Government and the Conse-
quences for Growth and Well-Being / Commander, S. J., Davoodi,
H. R. & Lee, U. J. - The World Bank. Policy Research Paper
Ne 1785, 1997. - 71 p.
6. Gwartney J. D. The size and functions of the Government and
Economic Growth / J. D. Gwartney, R. Lawson, R. G. Holcombe //
Joint Economic Committee Study, Washington. — 1998. -
pp. 128-149.
7. Arjona R. Growth, Inequality and Social Protection / R. Arjona, M.
Ladaique, M. Pearson // Canadian Public Policy / Analyse de
Politiques. Supplement : The Linkages between Economic Growth
and Inequality. — Jan., 2003. - Vol. 29. — pp. 119-139.
8. Furceri, D. Stabilization effects of social spending: Empirical evi-
dence from a panel of OECD countries / D. Furceri // The North
American Journal of Economics and Finance — 2010. — 21(1). -
pp. 34-48.
9. Furceri D. The Effects of Social Spending on Economic Activity:
Empirical Evidence from a Panel of OECD Countries / D. Furceri,
A. Zdzienicka // Fiscal Studies, Institute for Fiscal Studies. — 2012. -
vol. 33(1). — pp. 129-152.

CrartTtA Hagivwna go pegakuii 25.03.2015

Dear Colleagues!

We would like to inform you that Ukrainian Research Journal Economic Annals-XXI
has been included into one of the world most influential database
Scopus (The Netherlands).

Economic Annals-XXI in Title List Scopus:

http://www.elsevier.com/online-tools/scopus/content-overview#

The profile page:

http://www.scopus.com /source /sourcelnfo.url?sourceld=21100258815&origin=resultslist

At the moment, Economic Annals-XXI is represented in seven leading international indexation bases:

1) Scopus, The Netherlands
EBSCOhost, The USA
Index Copernicus, Poland

Central and Eastern European Online Library (C.E.E.O.L.), Germany

InfoBase Index, India
Russian Index of Science Citation (RISC), Russia

2)
3)
4) Ulrich's Periodicals Directory, Great Britain, The USA
5)
6)
7)

Now you have an opportunity to publish your articles in the Ukrainian journal
recognized by the world community!

Information for authors! Taking into account high standards of international indexation bases and growing
amount of articles applied for publication in Economic Annals-XXI, the priority will be given to articles that
have high academic level, include substantiated author's proposals,

are prepared in English and fully meet the requirements for publications placed at our website:
http://soskin.info/en/material /1/authors-information.html

With deep respect,
Dr. Antonina Matviychuk,

Executive Director of Institute of Society Transformation (Ukraine),

Editor-in-Chief of Economic Annals-XXI|
antonina_matviychuk@ij.ua

Malyovanyi, M., Barabash, L., Bondarenko, N. / Economic Annals-XXI (2015), 3-4(2), 41-45

45



