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M ®POBI3AIIIA AK ITEPCITEKTHIBA ®PITHAHCYBAHHA
PO3BUTKY B CYUACHUMX YMOBAX

BAACFOK C.A., K.E.H., AOLIEHT,
YMAHCHKHE HALTIOHAABHHH YHIBEPCHTET CAAIBHHI[TBA

®imancosi iHHOBAIII BIAITPAIOTH OCOOAHBY POAB B IHCTHTYLIHHOMY
PO3BUTKY TEPHTOPIi, BHACAIAOK YOO 3MIHFOFOTBCA 3BIYHI MOACAI ITOBEATHKH
exoHOMIYHNX cyO'extiB. IHCTHTYLIMHI 3MIHI CAYIYIOTH PYLIIHOIO CHAOIO
mATpuMKr (DIHAHCOBOI ITOAITHKH, OCKIABKHM HAH4aCTiIlIe IIe KOAEKTHBHE
3AAYYEHHS Cy0'€KTIB IPOMAASHCHKOIO CYCIIIABCTBA TA IPYIL, SKi chopMyBaAn
iHaHCOBO-IHHOBAIIINHI IPOEKTH, IO Ha II3HIX CTAAIIX CTUMYAIOE Ta
po3BHBaE  IIEBHY  IOAITHYHY  IHATPUMKY.  AAS  IPOBAAKCHHA
IIAIIPHEMHHIILKO! AIAABHOCTI OKpiM Iaef, maprHEpiB Ta uepeBipeHol
KOMAaHAH HEOOXIAHI pecypcH.

B ymoBax All BOEHHOIO cTamy, AAS CY0'€KTIB FOCITOAAPIOBAHES Ta AAS
(ismarnx oci6 muranHs (iHaHCOBOro 3abe3IeYeHHA AlABHOCTI, Ta/abo
CTApPTy AASL BEACHHSA BAACHOTO DI3HECY € OAHHM i3 mpiopureTHuX. Akepesa
inancyBaHHA, 3a3BUYal, BUKOPHUCTOBYIOTh KAACHYHI: BIA BAACHHX KOIIITIB
AO OTPHMAaHHA KPEAHUTY. B yMOBax cboroAenms, 3’ ABAAIOTHCA AAbTEPHATHUBHI
MexaHi3MH (hiHAHCYBAHHS, AKI BUKOPHCTOBYIOTH IIH(POBI TEXHOAOTII Taxi K
KpayApaHAMHT, AKHI MOKE AOITOMOITH BUNTH 32 MEKI TPAAULIITHIX OAHKIB,
320€3II€UyIOYN HIUKYY BXIAHY BapricTh AAA PO3APIOHHX IHBECTOPIB,
ITPOAECMOHCTPYBATH  3aIlIKABACHICTD TPOMAAM Ta BHCTYIHTH BaKAUBUM
AABTEPHATHBHIM METOAOM dinancyBaHH, 0COOAUBO AASL
MIKPOITAIIPHEMIIB, HOBOCTBOPEHHX IHNAIPHEMCTB 1 HEIpHOYTKOBHX
ACOTHAITIT.

Buposaamkenns ta dhyHKIIOHYBAaHHA KpayApaHAHHIY HOIIHPEHE 32
kopAoHOM. [Ipore, ocrarHiM wacom, 1 B Ykpalai HaOHpac HONYAAPHOCTI
iHaHCYBaHHA IIPOCKTIB 34 AOIIOMOIOIO KPayA(aHAHHIY, TaK fK, BIH
BUCTYIIA€ AABTEPHATUBHUM AXKCPEAOM Ta MA€ IIEBHI IIEPEBATH IIEPEA
TPAAUIITHIMI.

CAlA  po3pisHATH ABI OCHOBHI Kareropii: KpayAdpaHAHMHT 3
HeIHAHCOBOIO BIAAAYEIO (IIOJKEPTBYBAHHA, BHHATOPOAM Ta IIOICPEAHI
IIPOAQIKL) Ta KpayAdaHAUHT 3 PIHAHCOBOIO BIAAAYCIO (KPAyA-IHBECTYBAHHS
Ta KpayA-KpeauryBaHHs). OCHOBHA BIAMIHHICTH MK IIHMH KATETOPIAMH
IIOAATA€ B OTpUMaHHI (PIHAHCOBOTO IIPUOYTKY, AKHH MOKE 3aIIPOIIOHYBATH
OCTaHHS MOAEAB, 1 KOHKPETHHX IHBECTHIIHHHUX pPH3NKAX, ITOBfA3aHHUX 3
IIPOBAAKEHHAM AlAAbHOCTI [1].
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o OIABII HDK BABiYl IepeBHINyE CyMy KpayAPAHAMHIY HA OCHOBI
IHBECTHIIIH, 3aAyIeHOro KoMmaHiaMu. OOCAT KPEAUTHOTO KpayADaHAUHTY
Takox OyB Ha 26 %o BuIe, HixK y 2018 pori.

PosBuTok HOBITHIX (PIHAHCOBHX IHHOBAIIH, ITOTPEOYE POIPOOKH Ta
DYHKITIOHYBAHHA CIICIIAABHHX 3aCODIB METOAHMYHOIO 3a0C3IICYCHHSA, 2
TAKOK MEXAHI3MIB 3aAVUCHHA PECYPCIB AAS peaaisarii OGI3HEC-IIPOEKTIB Ta
iaett. Lls motpeba mpuBeAa AO OIABIIT ACTAABHOTO BUBYCHHS IHCTPYMEHTIB 1
METOAOAOTIII OITHKH (DIHAHCOBUX IHHOBAIUH, a TAKOK A0 (DOPMYAFOBAHHSA
PEKOMEHAALIIN IIIOAO MOKAHBHX CIIOCOOIB 3aAy4CHHS (DIHAHCOBUX PECYPCIB
Yepe3 BUKOPUCTAHHA KPayA(aHAHMHIOBUX HAATOPM AAA  CIIPUAHHA
MOKAHBOCTAM PO3BUTKY KOACKTUBHUX Al

Aireparypa.
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ACITEKTU ITIABUINTEHHA EQEKTIHIBHOCTI
IHBECTULIIMHO-IHHOBALIIMHOI AISABHOCTI
MIIAITPUEMCTB IBAHO-®PAHKIBCHKOI OBAACTI

Iosup Lb., K.E.H., AOLIEHT,
KoOBAABYYK C.B., CTYAEHTKA,
IBAHO-@DPAHKIBCHhKHI HALIIOHAABbHHH
TEXHIYHHI YHIBEPCUTET HA®TH I TA3Y

IuBecTuIIifiHI BIAHOCHHI iCTOTHO BIIAMBAIOTH HA MEXaHI3M peaAisaril
IHHOBALIITHOI IMOAITHKH, CYyTHICTh AKHX ITOAfITA€ y BU3HAYECHHI CcTpaTeriit i
TAKTUKNA IHHOBALINHUX TEXHOAOTIM Ta METOAIB BIIAUBY ACPMKABH Ha
IHHOBALIITHI IIPOIIECH.

BiacyrHicTe CTPyKTypHHX 3MIH y BHUPOOHHIITBI, BHKOPHCTAHHS
3aCTapiAnX OOAAAHAHHA TA TEXHOAOTIIH, HAAAMIIIKOBOIO ~KOHCEPBATHU3MY
VIPaBAIHHA Ta OIOPY 3MiHAaM 3 OOKy IIPALBHUKIB, 4 TAKOX 3HEBAKAHHSA
dakTOpOM IHHOBATHBHOCTI y IIporeci BHPOOHHIITBA IIPOAYKINI €
IIPUYHUHAME HH3BKOI AKOCTi, TEXHOAOIIYHOI BIACTAAOCTI, HEBIAIIOBIAHOCTI
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