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MDKHAPOJHUI JOCBIJ TA CTAHJIAPTH OLIHKA BAPTOCTI 3EMJII
TA iX BILTUB HA PUHKOBY IIHY 3EMEJBLHUX IIISTHOK

30iticheno ananiz MidCHaGpOOHUX NPAKMUK MA CMAHOAPMIE OYIHKU 6aPMOCI 3eMill, GUCEIMIIOIOYU IX 3HAYEHHS.
ona hopmy6anHHs PUHKOBUX UYIH HA 3emenvHi OiAHKU. Pozenamymo easciusicmsv 2apMOHi3ayii HAYIOHANbHUX
CMAaHOApmMi8 OYIHKU 3 MINCHAPOOHUMU OJid 3a0e3ne4eHHs Npo30pPOCMmi, CRPABeOIuUsoCmi ma epeKmusHocmi
punky semni. OCHOBHA y6aza NPUOIIAEMbC 6NAUGY MINCHAPOOHO eusznanux cmanoapmis, sokpema IVS, RICS

ma TEGOVA.

Knrouosi cnosa: migicnapoonuil cmanoapm OyiHKuY, 6apmicme 3eMil, 3eMelbHa OLIAHKA, 3eMebHULL Kaoacmp.

ITocTanoBka npoodJieMu

B ymoBax rmobamizamii eKOHOMIK Ta iHTerparii
PVHKIB ITUTaHHS BCTAHOBJICHHS aJICKBaTHUX Ta CIPaBEa-
JMBUX IIH Ha 3eMeJbHI JUISHKH HaOyBae 0OCOOIMBOI
aKTyaJIbHOCTI. BUKOpHCTaHHS MDKHapOJHOTO JOCBiTy
Ta CTaHIAPTIB OI[IHKK BapTOCTi 3eMIIi O3BOJISIE 3a0e3-
MEYUTH TPO30PICTh Ta 00’ €KTHBHICTH NPOLECY BH3HA-
YEHHsI BApPTOCTI 3eMellb, 10 € KIIFOUOBUM (aKTOPOM JUIs
CTabIIBHOCTI Ta PO3BHUTKY 3€MEIBHOTO PHHKY. Ilepeno-
BUIl MDKHapOIHHMH IOCBIJ 1 CTaHIAPTH OILIHKH, SIK-OT
Mixunapoani crangapti ouinku (IVS) a6o cranmaprtu
OIIHKH, PO3po0iIeHI AMEPHUKAHCHKUM IHCTHTYTOM Cep-
tudikoBanux oiiHoBauis (Appraisal Institute), nanma-
FOTh JI€TaJIbHI METOMOJIOT Ta MiIXOAH 10 OLIHKK 3€MIIi,
SIKI MOXXYTh OYTH aJalTOBaHiI Ta 3aCTOCOBaHI y Pi3HHX
KpalHax Uil MiABUIICHHS ©(EKTHBHOCTI PHHKOBHX
TpaHCakKLii. ¥ KOHTEKCTI yKpalHChKOi peajbHOCTI, e
3eMeNIbHUN PHHOK MEepEeKXUBAE CTaAil0 (pOpMyBaHHS Ta
pedopMyBaHHS, aHaNi3 MiXKHAPOJHOTO IIOCBiTy Ta 3a-
CTOCYBaHHSI HalKpaluXx MPaKkTUK i CTAaHJIApPTIB OLIHKH
MaroTh Ba)JIMBE 3HAYEHHSI, 110 JO3BOJIUThH 3a0€3IIEUHUTH
CHpaBeUIMBUHA PO3MOIT 3€MENbHUX PECcypciB, CTUMY-
JIIOBATH IHBECTHIIIi B arpapHHU CEKTOP Ta 3€MJICKOPHC-
TyBaHHS, a TAKOXK CIPUATUME 3aXUCTY MPaAB BIACHOCTI.

Oco0nmBY yBary B CTaTTi BapTO MPUAUIHTH aHAIIZY
BIUIMBY MIXKHAPOJHHUX CTaHIAPTIB HA (POPMyBaHHS PHH-
KOBHX I[iH Ha 3eMeJIbHI IUITHKY B YKpaiHi, BpaXOBYHOUH
crieriky MICHEBOTO 3aKOHOJABCTBA, EKOHOMIUHHUX
YMOB Ta PUHKOBHX BiJJHOCHH, IO JIONIOMOXKE BHSBUTH
MOXJIMBOCTI JUIl ONTHMi3alii HAllOHAIEHOI CHCTEMH
OIIIHKY 3€MJIi, TiIBHIIICHHS 1i €(peKTUBHOCTI Ta ajanTarii
IO MDKHAPOJHUX BUMOT. TOX HOCIIIKEHHS MiXXHAPO-
HOT'O JIOCBilly Ta CTAHJApTIB OLIHKM BapTOCTi 3eMJl €
aKTyaJIbHIM Ta HEOOXiIHUM AJISI PO3BUTKY €(EeKTHBHOTO
Ta TIPO30POTO 3eMEIHFHOTO PUHKY B YKpaiHi, 110 BiATIOBI-
Jla€ MDKHapOTHUM BUMOTaM Ta CTaH/apTaM.

AHaJi3 0CTaHHIX JOCHiKeHb 1 myOJrikanii

Jo BuYeHHUX, poOOTH SKUX NPUCBSIYCHI NMUTAHHAM
BU3HAYCHHS BapTOCTi 3€MEJBHUX IIUISTHOK, HalleKAaTh:
3rypceka O., Kopuunceka O., Pybens K., Ky6is C.,
Tapactok A., Tonosuenko O. [1], Uysmmo B., [lleBuyk C.,
Ianon C., Haropha C., Kypuuiko P. [2], ['abnoBcekwii b.,
T'adnosceka H., Itorpun JI., Kacisauyk /1., KonoHneHko M.
[3]. Okpemi TeopeTHYHi aCMEKTH OI[HKH KaaacTpOBOT
Ta PUHKOBOT BapTOCTi 3eMENbHUX IUISTHOK NpecTaBie-
HI y TIpansx TakuX BiJIOMHUX BITYM3HSHHX Ta 3apyOix-
Hux apropiB, sk: ITupxosa O. [4], Binesuyesa J[x.,
Bnanko A. [5].

VY pob6oti Makenon B., Muxaitnenko O., 311 O.
[6] mim eKOHOMIYHOIO OIIHKOIO 3€MENbHOI JIiISTHKA
PO3YMIETBCS HisUTBHICTH i3 CHCTEMAaTH30BaHOTO 300Dy
Ta aHalli3y JaHHUX, HEOOXITHUX JJIS BU3HAYCHHS PHHKO-
BOI BapTOCTi 3eMeJib Pi3HOTO LIILOBOTO MPU3HAYECHHS 3
ypaxyBaHHSM iICHYIOYOT'0 3aKOHO/IaBCTBA Ta CTaH/APTIB.
OriHka 3eMeIbHAX TUITHOK HacaMIiepea HeoOXiqHa is
3aJI0BOJIGHHsI MOTPe0 PHHKY 3eMIli, L0 PO3BUBAETHCS
(Mumumis H., I starayk 1., Comnory6 C. [7]). Boanouac
3eMJIsl Ta iHII TMPUPOIHI PECypCH MOXKYTh BiIIYyXKyBa-
TUCh 1 TIEPEXOTUTH Bix OnHiel ocoOW Mo iHIIOI Ti€ro
MIpOI0, SK X 000POT JOIMYCKAETHCS 3aKOHAMH TIPO 3eM-
MO Ta iHIII TpUPOAHiI pecypcu. PoboTm 3a3HaueHMX
aBTOPIB 3pOOMIIN 3HAYHMI BHECOK Y HOCIIKSHHS HPO-
0JIeMU OLIIHKHM Ka/1aCTPOBOi Ta PUHKOBOT BapTOCTI, MPO-
Te He Budepnany ii. [Ilupoke koo nuraHp METOAUYHO-
rO Ta MPUKIAIHOTO XapaKTepy, MOB’S3aHUX 3 OL[IHKOIO
3eMENIbHAX [UITHOK 1 BIPOBAJUKEHHS MIKHApOJHOTO
JIOCBITy OIIiHKH, He HaOyJIu JOCTATHHLO TIOBHOTO CHCTEM-
HOTO pillICHHS.

MeTta Ta 3aBIaHHA CTATTI

MeTor0 AOCHIIKEHHS € aHali3 MIKHAPOIHOTO J0-
CBily Ta CTaHAApTIB OIIHKH BapTOCTi 3eMili, 0O BU-
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3HAYWTH iX BIUIMB Ha (DOPMYBaHHS PUHKOBHMX I[iH Ha
3eMEIbHI TUISTHKH.

JI1st MOCATHEHHS MOCTABACHOI METH TOCIIIKCHHS
MOTPiIOHO BUPIMINTH HACTYIIHI 3aBAaHHS:

— TIPOBECTH aHAaJI3 iCHYIOUMX MIKHAPOIHUX CTaH-
JTApTiB OLIHKH 3eMIIi, 00 BUSBUTH OCHOBHI MPUHIIHITA
Ta MiIXO/H J0 OIL[IHKK BapTOCTI 3EMJIi;

— 3OICHUTH MOPIBHSIBHUHN aHaJi3 MKHAPOIHAX
CTaHIApPTIiB Ta HAIlOHAIFHUX HOPMATHBIB OIIHKA B
VYxpaiHi 3 MeToro ineHTHdikanii po30i>KHOCTEH, CX0XkKO-
CTeH Ta MOTCHI[IHHUX MOXKIHMBOCTEH IS TapMOHIi3allil
Ta TOKPAICHHS HAIllOHATBHOI MPAKTUKU OLIHKH;

— TIPOBECTH OCIHIPKCHHS BIUTMBY MIKHAPOIHUX
CTaHJApTIB Ha (OPMYBaHHS PUHKOBUX I[iH 3eMEIBHUX
ITUISTHOK.

BuxkJiiag ocHOBHOro Marepiany

IToHATTS Ta CYTHICTH BapTOCTi 3€MJIi BiNIirparoTh
KIIFOYOBY POJb y PO3BUTKY CKOHOMIYHHX BiJHOCHH,
(bopMyBaHHI PUHKOBOI iHPPACTPYKTYpHU Ta PEryitOBaH-
Hi BUKOpPHCTaHHS 3€MENbHUX pecypciB. Came 3emis €
YHIKQ&IBHUM PECYpCcOM, IO Ma€ BEIMYEC3HE 3HAYCHHS
UIA JIOACBKOI [IsUIBHOCTI HE TIABKH SIK OCHOBA JJIA
BUPOOHHUIITBA CLIBCHKOTOCTIONAPCHKOT MPOAYKIi, ane i
SIK TIPOCTIpP JUIS SKUTTSI, PO3BUTKY IIPOMHUCIIOBOCTI, TPaHC-
MOPTY Ta IHIIKMX BUJIB TOCIIOAAPCHKOT NisSUIIBHOCTI.

BapricTb 3emii — 11e BUpa)XeHHs B TPOLIOBIH (opmi
ii 3MaTHOCTI 3aIOBOJIFHATH TIEBHI moTpedu moneii. Bona
BiZoOpakae COLiabHO-EKOHOMIYHY OIIIHKY KOPHCHOCTI
3eMEeJIBHOTO Pecypcy, o 0a3yeThcs Ha HOTro MPOIYKTHB-
HOCTI, MICIIi pO3TalTyBaHHs, JOCTYITHOCTI iHPPACTPYKTY-
pH Ta iHIUX (QaKTopax, sSKi MOXKYTh BIUIMBATH HA BHUKO-
puctaHHs 3emiti. Baprictb 3emiti GopmyeTbes i BILH-
BOM TIOITUTY Ta MPOIO3HMIIT HA PUHKY, 1[0 pOOUTH Ti au-
HAMIYHOIO Ta 3MIHIOBAHOK, CaMa CYyTHICTH BapTOCTI
3emuti nossirae y i pyHIaMeHTaIbHIA 3/1aTHOCTI reHepy-
BaTu Aoxin abo 3abe3nedyyBaTH iHIII BUTOAM JJIs 11 Biac-
HUKa 4M KopucrtyBada [8]. Lls 3nmaTHiCTh BHIUIMBaE 3
NPUPOAHUX XAPaKTEPUCTUK 3eMJI, ii po3TalryBaHHS, a
TaKOX 13 COIIAJIbHO-eKOHOMIYHOTO KOHTEKCTY 1 BUKOpH-
CTaHH, JI0 TOTO X BapTiCTh 3eMJIi HE € CTAaTUYHOIO, BOHA
3MIHIOETHCS MMl BIUIMBOM CKOHOMIYHHX LUKIIB, 3MIHU
3aKOHO/IABCTBA, PO3BHUTKY IH(PPACTPYKTYpH Ta IHIIHX
30BHIIIHIX (akTopiB. BapTicTh 3emii 3anexuTh Big Oara-
ThOX (paKTOPIB, cepen sakux [3]:

— (axTop pO3TAIIYBaHHS, 3TiAHO 3 IKUM 3eMeNbHI
IUITHKA B MicTax ab0 3 BUTAHUM reorpadidHuM mosio-
YKEHHSIM MalOTh BUIIY BapTiCTh Yepe3 OUIbIINI ITOTHT;

— (akTOp 3aKOHO/ABUOTO PETYIIOBAHHS, 3T1HO 3
SKAM 3eMeJIbHEe 3aKOHO/aBCTBO, IIpaBuja 3a0yJoOBH,
€KOJIOTiYHI O0OME)XEHHS BIUIMBAIOTH HAa MOXKIIMBOCTI
BHUKOPHUCTAHHS 3€MIIi Ta, BIIIIOBITHO, HA 11 BAPTICTB;

— (¢axTop IOCTYNMHOCTI iHPPACTPYKTYpH, IO
03Ha4Ya€ HasBHICTh TPAHCIIOPTHOTO CIOJIYYEHHS, KOMY-
HiKallii, comianbHOi Ta iHXEHepHOi iH(pacTpyKTypH,
IiABHIIY€ BaPTICTh 3€MIIi;

— EKOHOMIYHHH PO3BUTOK PETiOHY, BiIIOBiIHO
JI0 SKOTO 3eMJIsl B €KOHOMIYHO PO3BHUHYTHX perioHax
KOLITYE JIOPO’KY€e Yepe3 BUIHMHI TTONUT Ha XHTIIO0, KOMep-
LifHy HEPYXOMICTb Ta IPOMHCIIOBI 00’ €KTH.

Bapricte 3emimi € KOMIUIEKCHHUM ITOKa3HHKOM,
SIKHH BimoOpakae He TUTBKM €KOHOMIUHY, ajie i coria-
JIbHY 3HAYHMICTh 3€MENILHOTO pecypcy, 1 came po3yMiH-
H (haKkTOpiB, IO BIUIMBAIOTH Ha BapTICTh 3eMII, Ta
MexaHi3MiB ii GpopMyBaHHS € KIFOUOBUM U e(hEeKTHUB-
HOTO YNPAaBJIiHHS 3eMEJIbHUMH peCypcaMy, IIaHyBaHHS
PO3BUTKY TEPHTOPIH Ta PEryJIIOBaHHS 3eMEIbHUX BiJ-
HOCHH. Y CBITJIi T7I00abHUX BUKJIHKIB, 30KpeMa 3MiHU
KJIiMaTy, ypOaHizauii Ta He0OXiJHOCTI CTaJoro po3BUT-
Ky, TNIMOOKEe pO3yMiHHS BapToCTi 3emili HaOyBae e
OimpImoro 3HadeHHS. MiKHApOAHI CTaHIAPTH OIHKH
BiZITPalOTh BUPIMIATBHY POJIb Y TI00ai30BAHOMY CBITI,
Je norpeda B yHi(iKOBaHUX, IPO30PHX Ta NOPIBHIHHUX
KPHUTEPIsAX IS OLIHKKA aKTHUBIB CTa€ BCe OUNBIN akTya-
7bHOI0. IX OCcHOBHI acnexkTn MposBY HacTymHi [1, 9]:

1. 3abes3neucHHS MPO30POCTi Ta NOBipH. OMHIE 3
OCHOBHHX IliJIell MIDKHApOJHHMX CTaHJIApTIB OLIHKH €
3a0e3meueHHsT MPO30POCTi Ta AOBIpH Ha MIKXHAPOIHHUX
puHKax. YHiikalis mporeciB OLIHKU J03BOJISE iHBEC-
TOpaM, KPeIUTOpaM Ta IHIIMM 3al[iKaBICHUM CTOPOHAM
MOPIBHIOBATH BapTICTh aKTWBIB y PI3HHX KpaiHax Ta
SeKOHOMIYHMX CHCTeMaX Ha OJHAKOBHX 3acajax, IO
CIpUSIE 3AyYCHHIO 1HBECTUIIH, OCKUIBKH 3HIKYETHCS
PH3UK, TIOB’sI3aHUI 3 HESICHICTIO OI[IHFOBAaHHS aKTHUBIB.

2. CrpustHHA MIKHApOJHINH TOPTIBII Ta iHBECTH-
misM. MDKHApOIHI CTaHAAPTH OIIHKH CIIPOIIYIOThH
MIDXKHAPOJIHI IHBECTHIIIHHI Ta TOProBi omeparrii, 3a0e3-
MEYYIOYN CIUIBHY MOBY JUIS OLIHIOBAdYiB, iHBECTOPIB,
KPEIUTOPIB Ta PEryysATOpiB, MO OCOOIMBO BAXIHUBO y
KOHTEKCTI TPaHCKOPJOHHMX IHBECTHILIH, Je HEoOXiJaHO
BpaxoOBYBaTH pPi3HI OPUAWYHI Ta €KOHOMIYHI YMOBH.
Crannmaptu3zaiiisi METOIONOTiH OIIHKH JO03BOJISIE ydac-
HUKaM PHHKY e(QeKTUBHO OLIHIOBATH PH3MKH Ta MOXK-
JIMBOCTI, 110, 31 CBOrO OOKY, CIIPHSE 3POCTAHHIO MiXKHA-
POIHUX 1HBECTHUIIIH.

3. Iigrpumka ¢iHaHCOBOI 3BITHOCTI Ta KOpIIOpa-
THBHOTO ympaBiiHHSI. MIDKHapOJIHI CTaHAAPTH OLIHKH
BiZIrparoOTh KIFOYOBY POJIb Y (PiHAHCOBIH 3BITHOCTI, 3a-
Oe3reuyroul TOYHICTh Ta IIOPIBHSAHHICT JaHHUX TIPO
AKTHBHU Ta 3000B’s3aHHs KOMIIaHii, 1[0 MMOJICTIIYE aHai3
(iHaHCOBOTO CTaHy Ta e(DEeKTHBHOCTI KOPHOpAIIii, CIIpH-
sI€ TIPO30POCTi KOPIOPATUBHOTO YIPABIIHHS Ta 3aXHUIA€
IHTepeCH aKIiOHEePIB Ta IHIIMX 3alliKaBJIEHUX CTOPIH.

4. BpmockoHaJIEHHS PEryIsATOPHOrO HArsIIry. Mixk-
Hapo/IHI CTaHJapTH OLIHKH TaKOXX BAXKIIMBI JUIST PEryJis-
TOPHOTO HATTALY, OCKIJIBKM BOHHU JOTIOMAaraloTh yHidi-
KyBaTH BHMOTH [I0 OLIHKHM aKTHUBIiB, HEOOXiTHHX I
0aHKIBCHKOTO pE3epBYBaHHS, CTpaxyBaHHS Ta IHIINX
(iHaHCOBUX omepalliif, o cnpusie cTablIbHOCTI (iHaH-
COBO{ CHCTEMH, 3MEHIIYIOYH PU3UK CUCTEMHUX KPH3.

IIpoBeneMo moCHiKEHHS BUKOPUCTAHHS MiKHAa-
POIHUX CTaHAAPTIB OIHKHK 3emiti. Tak, MiXHapOTHUN
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craupapt ominku (International Valuation Standards,
IVS) € KI1I040BUM JOKYMEHTOM, 1[0 BCTAHOBJIIOE BUCOKI
BHMOTH JIO TPOLIECY OIIHKU BapTOCTi 3eMJIi, aKTHBIB Ta
IHIIUX 1HBECTHLiH 1Mo BchoMy cBity. IVS € iHcTpymeR-
TOM TapMOHI3allii CTAHAAPTIB OI[IHKK Ha MiXKHAPOTHOMY
PiBHI, IO CTIPHSIE TIPO30POCTIi, B3a€EMOAOBIPi Ta eheKTHB-
HOCTI PHHKIB, BiH 3a0e31euye €IMHI BUMOTH 10 npode-
CIfHOT TIPaKTHKH OLIHKH, IO JO3BOJSIE ITOCATTH BHCO-
KOl TOYHOCTI Ta TOPIBHSAHHOCTI pPE3YNBTATIB OI[IHKH
He3aJIe)KHO Bij KpaiHM BHKOHAHHS, 110 OCOOJIMBO Ba-
JMBO y Cy4acHMX yMOBax ryioOaii3aiii eKOHOMIKH Ta
3pocTaHHA TpaHCKOpAOHHUX iHBecTHuiil. Ctarmapt VS
0azyeTbcs Ha KUTBKOX KJIIOYOBMX IPUHIMIAX, SIKI 3a-
Oe3reuyroTh HOro eekTHBHICTH Ta HailHicTh [10]:

— TIPO30pICTh i 00 €KTHBHICTH: OIIHKA Ma€e OyTH
MpoBeieHa O0’€KTUBHO, 3 BHUKOPHCTAaHHAM YITKHUX Ta
3pO3YMUIAX METOJIOJIOTIH;

— JIOCTaTHICTH 1 peNeBaHTHICTh iH(oOpMamii: ormi-
HIOBad IMOBMHEH BHKOPHCTOBYBATH BCIO JOCTYNHY Ta
BIMOBIIHY 1H(OPMAIIIFO SIS I ATPUMKH CBOTX BUCHOBKIB,

— MIATPUMKAa PUHKOBUX YMOB: OIliHKa NOBHHHA
BiOOpakaTH aKTyallbHI pUHKOBI YMOBHU Ta TCHICHIIII.

IVS 3acTOCOBYETBHCS y HIMPOKOMY CIIEKTPi CHUTYa-
Ii¥: BiJl OI[IHKK 3eMEJIbHUX JUISHOK JI0 aHaji3y BapToC-
Ti CKJIQJIHUX 1HBECTHUIIIHHUX MPOEKTIB — i crpusie yHi(i-
Kallii MpaKkTUK OWIHKH Ha MIXKHAPOIHOMY PiBHI, ITi/IBU-
IIYIOYH JOBIPY IHBECTOPIB Ta IHIIMX 3alliKaBICHUX
CTOpIH JI0 TPOIIECY OILIHKH, 110, 31 CBOTO OOKY, CIPHUSE
3aJy9CHHIO 1HO3EMHHX IHBECTHIIH, IMOJETIIye MiXKHa-
POIHY TOPIiBIIO aKTUBAMH Ta CIpPHSE €(PEKTUBHOMY
PETyJIIOBaHHIO PHHKIB 3€MJI.

MixHapogHAN CTaHIAPT OIIHKH BapTOCTI 3€MII,
po3pobienuit KopomiBchbkuM iHCTUTYTOM cepTHdikoBa-
uux orinoBadiB (RICS), € ofHUM 3 KITFOUOBHX JOKYMEH-
TiB, 110 BM3HAYAIOTh IIAXOJM Ta METOIOJOrIl OIHKHK
3eMeNBHUX PecypciB Ha MiKHapomHoMy piBHI. CraH-
napt RICS BcraHOBiIOE BHCOKI BUMOTH 10 Tpodeci-
OHaJi3My, MPO30POCTi Ta 00’€KTUBHOCTI B OIIHII Bap-
TOCTI 3€MJIi, BiH OXOILTIOE IIMPOKHHA CIIEKTP acIeKTiB,
BKIIFOYAIOYH €THYHI HOPMH, METOJOJIOTIYUHI ITiIXO0/H,
3BITHICTh Ta JOKyMeHTamiio. OCHOBHA yBara HpUais-
€THCSl BH3HAUEHHIO CIIPABEAIMBOI PHHKOBOI BapTOCTI,
BpaxoOBYIOUH BCi BaKITUBI (DaKTOpH, SK-OT IMPaBOBHUI
cTaryc 3emJi, 11 Gpi3udHI XapaKTepUCTUKH Ta MOTEHIIHHI
ctepu Bukopucranus [1].

RICS npormonye mekinbka METOMIB OIIHKH BapTOC-
Ti 3eMJIi, BKJIFOUAIOYH MOPIBHAJIBHUN, JOXITHHHA Ta BH-
TpaTHWid Tiaxoau. [TopiBHSUIBHUN minxin 6a3yeThcs HA
aHai31 iH Ha aHAJOTIYHI 3eMeIbHI IUISHKH, TOXIIHUI
MiIXiJT OIIHIOE MOTSHIIIMHUNA TOXill, KA MOXe OyTH
OTPUMAaHUH BiJl BUKOPUCTAHHS 3€MJIi; BUTPATHUH MiIXiT
BpPAaxoBY€ BUTPAaTH Ha NPHUIOAHHS Ta PO3BUTOK 3EMJIL.
KoMOiHyBaHHS WX METOJIB JO3BOJISIE JIOCSTHYTH Mak-
CHUMAaJIbHOI TOYHOCTI OWiHKH. [IpakTHdHe 3acTOCYBaHHSI
crannapty RICS BusiBisieThes y pi3HOMaHITHUX CHTYa-
LiSIX: TIPH KYMiBIi-NIPOJaXi 3eMeNbHUX MIISHOK, PO3po0-

i 1HBECTUIIIHHUX TPOEKTIB, 3aCTOCYBaHHI 3aXOJiB JIep-
JKaBHOTO PETYJIIOBaHHSA Ta B CcyAoBii mpaktuii. CtaH-
JapT CIPHUSE CTBOPEHHIO €IMHOTO PUHKOBOTO IPOCTO-
pY, Zle BCi yYaCHUKH MalOTh CHUJIbHE PO3yMIHHS I[IHHOC-
Ti 3eMJIi, MiJBUIIEHHIO SKOCTi OIiHIOBAJHHHUX MOCIHYT,
30UTBIICHHIO JOBipH 3 OOKY KIIIEHTIB Ta iHBECTODIB, a
TaKoX 3a0e3Me4YeHHI0 OLTbIIOT KOHCHCTEHTHOCTI Ta
MTOPIBHAHHOCTI OLIHOK Ha MIXHAapOIHOMY piBHi, yHac-
JIJOK YO0 3MIIHIOETHCS 1HBECTUIIIMHAN KiIMaT 1 or-
JIOTIOETHCS] PO3BUTOK PUHKOBUX BiTHOCHH.

MiXHapOHUN CTaHIAPT OI[IHKH BapTOCTI 3€MITi,
po3pobieHnii  €BPONENUCHKOI0 TPYHOI0  OIiHIOBAYiB
(TEGOVA), Bigirpae 3Hauynry posib y CTaHIapTH3allii
MIpOLIECiB OLIHKK HEPYXOMOCTi Ho Bcild €Bpormi. Bino-
MU SIK «EBpoTeichKi oriHouHi crangapta» (EVS), Bin
HaJa€ JeTalbHI HACTAHOBM Ta PEKOMEHMAIll II0I0
OLIIHKH BapTOCTi 3€MJIi, CIIPHUSIOYH B TaKHH cHOCIO mpo-
30pOCTi, CIIPaBeUINBOCTI Ta e(heKTUBHOCTI PHHKY HEpy-
xoMocTi. Biiacue, cam cranmapt EVS Hanmae 9itki BKaziB-
KM OI[iHIOBaYaM IIOJ0 METOMOJIOTIH OIliHKH, 3a0e3Ie-
4yylo4Yr yHiI(pIKOBaHUH MiAXiZ 10 BU3HAYCHHS BapTOCTI
3eMeJbHUX AUISTHOK Y Pi3HUX FOPUCAUKIIAX, IO 0C00-
JINBO BaXKJIMBO B KOHTEKCTI IIo0amizanii eKOHOMIKH, 1€
IHBECTOPH Ta BJIACHUKU aKTHBIB YacTO CTUKAIOTHCS 3
HEOOXIHICTIO OIIIHKH BapTOCTI 3eMIJIi y pi3HUX KpaiHax.
CraHmapT chpuse MiIBUIICHHIO IOBIpH 1O OLIHOYHOL
JUSUTBHOCTI, 3HIDKYIOUM PU3UKH JUTS IHBECTODIB Ta MO3HU-
YaJIbHHUKIB 1 B NPAaKTHYHOMY IUIaHI BUKOPHUCTOBYETHCS
OLIIHIOBaYaMH IJIsl BU3HAUCHHS PUHKOBOI BapTOCTi 3eMe-
JIBHUX JJISIHOK, 10 € KPUTHYHO BaXKJIMBUM JJIs KYIIiBJi-
MPOJIaXy, KPEOUTYBaHHS, CTpaxyBaHHS Ta OIOJAATKY-
BaHHSI HepyxoMocTi. BukopucranHs yHipiKOBaHHX
CTaHJapTiB JO3BOJSIE€ OILIHIOBaYaM 3acTOCOBYBATH O[-
HAKOBI METOJM Ta IMiIXOMAH, 3a0€3MeUy0Yr TaKuM CIIO-
cOo0OM TOPIBHSIHHICTh Ta CHPaBEIUBICTD OIIHOK He3a-
JICKHO BiJ[ JIOKaii 3eMenbHO1 austakm [11].

3acrocyBanns EVS Mae mo3uTMBHUII BIUIMB Ha
PHHOK HEPYXOMOCTI, CIPHSIOYM HOro CTabLIBHOCTI Ta
po3BuTKy. CranHmapTusamis NpoLecy OLIHKH 3HIKYE
piBEeHb HEBM3HAYEHOCTI Ta PU3HKY, IIOB’I3aHOIO 3 iHBE-
CTULISIMH B HEPYXOMICTbh, Y Takuil crocib 3amydarodu
OimbIIe iHBECTOPIB, TAaKOX II€ CIPHAE MiIBUIICHHIO
MPO30pOCTi Ta EPEKTHBHOCTI PHHKOBUX TPAaHCAKIIH,
OCKIUJIBKM yCi CTOPOHH MAaOTh IOCTYI JO HaIiiiHOT Ta
00’ektuBHOI iH(OpMaIli mpo BaprticTh 3emii. Hessa-
JKAIOYM HA YHCIICHHI TepeBary, iMiuieMmeHrariss EVS
CTHUKAEThCSl 3 NMEBHUMH BUKJIMKaMHM, 30KpeMa 3 MoTpe-
0010 B ajamnTallii CTaHIapTiB 10 HAI[IOHAILHUX OCOOJIH-
BOCTEH 3aKOHOAABCTBA Ta PUHKOBUX YMOB. Y MaiOyT-
HBOMY JUISI TOJAIBIIOTO PO3BUTKY Ta €(EeKTUBHOCTI
EVS BaxinBo 3abe3nednTH HOro MoOCTiiHE OHOBIICHHS
Ta ajanTamilo, BPaXxOBYIOUM 3MiHM Yy MIDKHAPOJHOMY
€KOHOMIYHOMY Ta IPAaBOBOMY JaHAIIA(TI.

Jlns 3pydHOTO TOPIBHAHHSA OCHOBHHMX MIKHApOJI-
HUX CTaHJApTIiB OLIHKK BaprocTi 3emui, a came IVS
(Mixnaponni crannaptu ouinku), TEGOVA (€pomneii-
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cebKi oriHouHi cranmapti) Ta RICS (Cranmapru Kopo-
JIIBCBKOTO 1HCTUTYTY CEpTU(IKOBAHUX OIIHIOBAYiB),
CKiajieHo tabm. 1, o BKI0OYaE€ KOPOTKHU OMKC KOKHO-

ro CTaHgapry, cepy BHKOPUCTaHHs, MEpeBard ta He-
JIOJIIKH, & TAKOXK 1X NMPAKTUIHY I[iHHICTb.

Ta6mums 1
IopiBHsIPHA XapaKTEPUCTUKA MI>KHAPOIHUX CTAHIAPTIB OI[IHKH BapTOCTI 3eMJIi
IVS (Misksaposi TEGOVA (Caponeiicexi | 1< (CTannapmi Kopoxiscekoro
[Noxaznux . . . IHCTUTYTY cepTH(]IKOBaHUX
CTaH/IapTH OLIHKH) OLIIHOYHI CTaHJapTH) . .
OIliHIOBAYiB)

I'moGaneHuit cranmapt, mo | CremianizoBaHui Ha | OXOIUTIOE MUPOKHHA CTIEKTp Tpode-

HaJla€ BKa3iBKU 3 OIIHKK | €BPOIEHCEKOMY pHHKY, | CIHHHX mochyr y cdepi HepyXoMo-
KopoTkuii ommc | pi3HOMaHITHAX ~ aKTHBIB, | 30CEpEKCHUI Ha OIHIN | CTi, 3 aKIIEHTOM Ha BHUCOKi CTaHIap-

BKITIOYAIOYH 3EMITIO. HEPYXOMOCTI, BKJIIOYAIO- | TH OIIHKH.

YH 3eMITIO.

[IInpoko 3acTOCOBYETHCS | 3aCTOCOBYETHCS MEPEBAXK- | BUKOPHCTOBYETBCS Ha MiXHApOJ-
Ccepa Ha MDKHapOJHOMY DiBHI y | HO y €Bpomi I OLHKK | HOMY piBHi, OCOONHMBO B KpaiHax i3
BUKOPUCTAHHS BCIX TaTy3sIX €KOHOMIKH. HEPYXOMOCTi, BKJIIOYAO- | CHIIFHUM BIUIMBOM OPHTaHCBHKOI CHC-

YM 3eMEJIbHI JAUISTHKY. TEMH TIpaBa, y cepi HepyXOMOCTi.

IlIupoke Bu3Hanus Ta | Creriamisamis Ha €Bpo- | KopcTki BUMOrM a0 KBamidikariil

I NPUIHATTA Ha TJI00aNbHO- | MEeWchbKOMy pPHHKY. Bpa- | ominroBauiB. Bucoka moBipa 10
epeBard My piBHIi. Bucokuii piBeHb | XoBye crenudiky €Bpo- | crangapTiB Ta pekomenaanii RICS.

CTannapry JIOBIpH cepell MDKHApO.- | MEHCHKOro 3aKOHOIAaBCT-

HHX 1HBECTOPIB. Ba T2 pUHKOBHUX YMOB.

Mosxe BumaraTtu agantamii | OOMexennit BB 3a | Moxke OyTH CIIpHHHATHH SK 3aHAM-
Henomixu JIO MICLIEBHX 3aKOHOJaB- | MeXamu €Bpomnu. TO JKOPCTKUIl a00 cknaaHuit y Kpai-
CTaH/apTy YHX Ta PUHKOBUX YMOB. Hax, 110 He BHKOPHCTOBYIOTh OpH-

TaHCBKY CHCTEMY IIpaBa.

3abe3neuye yHidikoBany | [linBumye moBipy gmo | [linrpuMye  BuCOKWiA  CTaHDapT

OCHOBY JUIsl OLIHKM aKTH- | PUHKY HEpyXOMOCTi Yy | mpodecioHani3aMy B OLIHII Hepy-
[paxTrana BiB Ha MDKHApOIHOMY piB- | €Bporri, 3a0e3medyrodn | XOMOCTI, 3a0e3IeUyI0un HaIiiiHICTh
[iHHICTH Hi, CIIPHUSAIOYN IPO30POCTi | BUCOKY SKICTh OLIHOY- | Ta  CIPAaBEJIMBICTE  OLIHOYHHX

Ta e(eKTHBHOCTI MIKHA- | HUX IOCIYT. BUCHOBKIB.

POJHHX 1HBECTHIIIH.

Loicepeno: pospobreno asmopamu

HaBenena TalOuuiiss AEMOHCTPYE KIIFOUOBI ACIIEKTH
ta BimmiaHOCTI MiXk VS, TEGOVA Ta RICS, BKa3ytoun
Ha iX VHIKaJbHI TlepeBard Ta O0JIacTi 3aCTOCYBaHHSL
Bubip cranmapTy Ui KOHKPETHOTO 3aBIAaHHS OIIHKH
3aJIeKUTh BiJl OarathboX (hakTopiB, BKIIOYAIOYH Teorpa-
(idHE po3TanTyBaHHS, LI OI[IHKH Ta CTICII(iKKA aKTHBY.

B ymoBax riobaimi3aiiii eKOHOMIKK Ta iHTErparii
CBITOBUX PUHKIB POJIb Ta 3HAUEHHS MI>KHAPOIHUX CTaH-
JTAPTIB OIHKH ITOCTIHHO 3pOCTal0Th. Mi>KHAPOIHI CTaH-
JAPTH OLIHKH BCTAHOBIIOIOTH €IWHI MPHUHIUIH Ta Me-
TOHOJIOTIUHI MIXOAW IJIS OLIHKK aKTHBIB, BKIIOYAIOUM
HEPYXOMICTB, 3eMITI0, OONATHAHHS TOIIO, IO CHPHUSIE
3a0€3MEeUCHHIO MTPO30POCTi, HAMIHHOCTI Ta MOPIBHIHHO-
CTi pe3ysbTaTiB OIIHKK Ha MIXHAPOAHOMY DiBHi, IO €
KIIFOYOBUM I 1HBECTOPIB, KPEeIUTOPiB, KOMIAHil Ta
JepxkaBHUX opra”iB. OQHUM 3 OCHOBHHX BIUTUBIB MIK-
HapOJHUX CTaHAAPTIB Ha HAIIOHAIBHI MPAKTUKH € yHi-
(ikarist METOJOJOTIYHUX MiAXOMIB JO OIIIHKH BapTOCTI
3eMJIi, IO JO3BOJSE OI[iHIOBAaYaM BHKOPHCTOBYBATH
OJTHAKOBI METOJIUKH B Pi3HUX KpalHaX, COPUSIOYHU MOPiB-
HSHHOCTI Ta 3pPO3YMUIOCTI pPE3yNbTaTiB OIUHKH UL

MDKHApOJHUX IHBECTOPIB Ta IHIIMX 3aI[iKaBICHUX
cropin [1]. BrpoBamkeHHS MiDKXHAPOJHMX CTaHIAPTIB
CHpUsi€ TiIBUMICHHIO MPOQECifHUX CTaHIAPTIB OIHKH
B HAI[lOHAJBHOMY KOHTEKCTI, 1Ie CTOCYETBCS SIK KBaJi-
¢ikaliiHuX BUMOT JI0 OI[IHIOBAYiB, TaK 1 IKOCTI CaMOTO
mporecy OIHKK. MiXHapOoAHi CTaHIapTH 3abe3redy-
I0Th BHCOKI BMMOTH JI0 IPO30POCTi, HE3aJEHKHOCTI Ta
€THKH B MPOIIECI OIHKH, 10, 31 CBOr0 OOKY, 3MIIHIOE
JIOBipY JI0 OIIHHOI MisTPHOCTI Ha HAIIOHAJIIEHOMY PiBHI.
3acTocyBaHHS MDKHApPOAHUX CTaHJIApTIB  JO3BOJISE
3a0e3MneunTH MIKHAPOJHY MOPIBHAHHICTH OI[IHOK Bap-
TOCTI 3eMJIi, [0 € KPUTHYHO BAXKIMBHUM JUII TPAHCKOP-
JIOHHMX IHBECTHIH, BOHO TAKOX J1a€ MOXKJIUBICTH 1HBE-
CTOpaM Ta iHIINM 3alliKaBICHIM CTOPOHAM BHKOPHCTO-
BYBATH OIIIHKH, ITPOBE/ICH] B Pi3HUX KpaiHax, I MpHi-
HATTS OOTPYHTOBAHUX IHBECTHUIIHHUX pillI€Hb.

OmHUM 3 OCHOBHMX BHKIIHKIB iHTETpaIlil Mi>kKHapOI-
HUX CTaH/JApTiB B HaIliOHAIBHI IPAKTHKH € HEOOXiTHICTh
ajanTamii HalllOHAJIBHOTO 3aKOHO/ABCTBA Ta HOPMATHB-
HOT 0a3M, KpiM TOrO, icHye roTpeba B ITiABUICHHI KBaJIi-
¢ikamii oniHOBaYiB 11 pOOOTH 32 MKHAPOJHUMH CTaH-
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nmapramu. llompu BUKIMKH, IHTErpallis MiKHApOIHUX
CTaHIAPTIB HajJa€ 3Ha4YHI mepeBaru. BoHa cripusie 3ay-
YEHHIO 1HO3EMHHX I1HBECTHILIH, MiJBHILY€E MPO30PICTH i
HaJIiHICTh OIIIHOK, a TAKOXK 3MIIHIOE MDKHApPO/HY iHTe-
Tpamilo HaIlOHAJTBHOTO PHHKY OINHKH. 3aCTOCYBaHHS
MDKHapOTHHUX CTaHIApPTIB OLIHKH BapTOCTI 3eMIi B
VYkpaiHi € KIIIOYOBUM KPOKOM Ha IUBIXY JO IHTErparii
KpaiHi B CBITOBHH €KOHOMIYHHH TIPOCTip, 3a0e3neUeHHS
MPO30POCTi Ta CIIPaBETUBOCTI PUHKOBHX BimHOCHH [12].
Hacammnepen BaxnuBo 3abe3neduTH TrMOOKE po-
3yMiHHS MDKHapOJHHUX CTaHAAPTIB OLHKH cepel yKpa-
{HCBKHX OIIHIOBadiB, MPAaBOBUX PAaJHHKIB, PETYIATOPIB
Ta IHIIMX 3alliKaBJICHUX CTOpiH. Opraxizailis HaBYaJIb-
HHUX IIporpaMm, ceMiHapiB Ta BeOiHapiB, IiJ Yac SKHX
EKCIIePTH MO O MOIIIMTHCS 3HAHHAMHU Ta KpaLIUMH
NpaKTUKaMH, cTaHe (YHAAMEHTOM MM ITiJABUIICHHS
kBamiikamii ¢axiBuiB Ta 3a0e3neueHHs] iIXHBOI KoMIIe-
TEHTHOCTI B 3aCTOCYBaHHI MIKHApOTHUX CTaHIAPTIB.
HeoOXifHO TpHBECTH YKpaiHChbKE 3aKOHOJABCTBO Y
BIJINIOBIJHICT 3 MIKHAPOJHUMH CTaHIApTaMu, 3a0e3-
MEYUBIIM MPABOBY OCHOBY JIsl iX 3aCTOCYBaHHS, IO
Mae BKIIOYATH IEperisii Ta aJaNnTauilo HOPMaTHBHHX
aKTIB, SIKI PErYJIOIOTh OLIIHKY 3eMJIi, 3 METOIO YCYHEHH:I
Oy/Ib-sSKUX MTUCOHAHCIB MK HAIllOHAJFHHUMHU Ta MiKHAa-
poanumu migxonamu 1o ominku [13]. CTBopeHHs nera-
JBFHUX METOMIOJIOTIYHUX PEKOMEH/AIiH I OIiHIOBAYIB,
o 6a3yloThCsl HA MDKHAPOJIHHUX CTaHAapTaX, COPUSTH-
M€ €JHOCTI Ta KOHCUCTEHTHOCTI Y MiJX0Jax N0 OLIHKH
3emii. [li pexomeHmamii MarOTh BKIIOYATH KpHUTEPil
BHOOPY METOJIB OIIIHKH, BUMOTH 110 300py Ta aHai3y
JIAaHUX, @ TAKOXK TIPUHLUIN (OPMYyBaHHS 3BITHOCTI.
IIpo3opicTe Tpoliecy OLIHKH Ta BiATIOBITATBHICTH
OIIHIOBAUIB € KIFOUOBHMH JUIA 3a0€3ICUeHHS JOBIpH 3
OOKy pHHKY. YKpaiHChKUM IHCTHTYIISIM 1 OpraHizarism,
10 3aliMaOThCS OIIIHKOKO 3E€MIII, CITi/I BIIPOBAJUTH BHYT-
pilIHI CTaHAAPTH KOHTPOIIO SIKOCTI Ta €THKH, IO BiATIO-
BIZIAlOTh MIKHAPOJHUM BHMOTAM, a TaKOX 3a0€3MCYNTH
MOXJIMBICT HE3QJISKHOTO MEperyisiy 3BiTIB OLIHKH.

3acTocyBaHHS MDKHAPOJIHUX CTAHIAPTIB CHPUATHME
iHTerparii Ykpaian B Mi>kHapoaHi (iHAHCOBI Ta €KOHO-
MiUHI CTPYKTYpH, HiJBHIILYIOYH NPUBAOJIUBICTE KpaiHU
JUIsl IHO3EMHHX IHBECTOPIB, TAKOX BayKJIIMBO BCTAHOBUTH
CHIBIIPAITIO 3 MIKHAPOJHUMH OpTaHi3allisIMH Ta acolia-
LisSIMH OIIiHIOBA4iB U OOMiHY JOCBIZOM Ta MiATPUMKH
npoeciiHOrO PO3BUTKY YKpaiHCHKUX criemiamicTiB. Taki
Tii CIPUATHMYTH CTBOPEHHIO CIIPaBeUIMBOIO, IPO30POTO
Ta e(peKTUBHOTO PUHKY 3€MJI, BIIKPHUBAIOYN HOBI MOX-
JIMBOCTI JIIsi EKOHOMIYHOTO PO3BUTKY YKpainu [14].

VY KOHTeKCTI rio0anizawii Ta 3pocTarouoi iHTerpa-
mii YkpaiHH B CBiTOBE EKOHOMIYHE CITiIBTOBApHCTBO
ajanTaiis MDKHAPOJHUX CTaHAApTiB OLIHKK BapTOCTi
3eMIIi CTa€ aKTyaJbHUM 3aBlaHHAM. BpaxoByroouu He-
OOXiTHICTh CTBOPEHHS INPO30POT0, KOHKYPEHTHOTO Ta
e(peKTHBHOTO PUHKY 3eMJIi, YKpaiHChKa IPaKTHKa 3eMe-
JILHOTO T'OCIIO/IapCTBa MOTPEOY€E BIPOBAKEHHS €INHUX
MDKHApPOIHHUX CTAHAAPTIB, AKi O 3a0e3MMeYniyn BHCOKUI
piBeHb AOBipH Ta Oe3MeKH U YCiX YYaCHUKIB PUHKY.
Apanranisi MbKHapOJIHUX CTaHAApPTIB OLIHKU JI0 YKpaiH-
CbKOI MPAKTHKM 3eMEJIBbHOI0 IOCHOAAPCTBA BilOBiNa€e
motpebi 3abe3meueHHs 00’ €KTHBHOCTI, MPO30POCTi Ta
€IHOCTI METOMIB OILIHKH, 1 II€ OCOOJMBO Ba)KJIHMBO B
KOHTEKCTi peOpMyBaHHs 3eMEJbHUX BIJHOCHH, 3eMe-
JMBHOI JENEeHTpali3amii Ta 3aydeHHs IHBECTHIIIN B ar-
papHuii cextop kpainu [15].

Apnanrarfisi MDKHApOJHUX CTaHIAPTIB OILIHKH Bap-
TOCTI 3eMJIi 70 YKPAalHCBhKOI NPAKTHKU € BaXKITUBUM
KPOKOM Ha IIUIAXY JI0 PO3BUTKY Ta iHTerpamii ykpaiHchb-
KOTO 3€MENIbHOT0 PUHKY B MIKHAPOJHUH €KOHOMIYHUM
mpocTip. BrpoBapkeHHS Ta JOTPUMAHHSA CTaHAAPTIB
OILIHKMA BapTOCTi 3eMJIi BiJirparoTh KIIOYOBY pOIb Yy
(dbopmyBaHHI pHHKOBHX IiH Ha 3emir0 [16]. B YkpaiHui,
KpaiHi 31 3HAYHUM arpapHUM IOTEHLIAJIOM Ta PHHKOM
3eMJTi, ajanTalis Ta 3aCTOCYBaHHsS MiKHAPOJHUX CTaH-
JIApTIB OIIHKH MarOTh OCOOJIMBE 3HAYCHHS. BaMBicTh
TXHBOTO BIIPOBA/DKEHHS B YKpaiHi 3a pi3HUMH BH3HaUe-
HUMHU [TOKa3HUKaMH BU3HA4YEHO B TalII. 2.

Tabnwuis 2

[MToka3HMKKM BU3HAYCHHSI IEPCIIEKTUB 3aCTOCYBAHHS MDDKHAPO/HUX CTAHAPTIB OLIHKY 3eMJli B YKpaiHi

ITokazuuku Ominka IlepcnexTuBu [IpakTU4HI MOXKIIUBOCTI
Baxnusicts s 3MminHeHHs mpaBoBoi 0a3zu Ta | YHiikallis METOAHMK OLIHKH, CITiBIIPAIls
HalliOHAJIBLHOT Oe3neKku Buicoka 3abe3nedeHHs: CTabiIbHOCTI 3 MDKHapOJHUMH OpraHizarisiMu
r . [TigBHIIIEHHS TOYHOCTI 3eMeiib- | BIpPOBa/DKEHHSI CYYaCHHX TEXHOJIOTIi

COMSSIAIAL Bucoka | HuX BHMIpiB Ta BIJNOBIAHOCTI | BUMIpIOBaHHS Ta KaJacTPOBOTO OOJIIKY
Ka/1acTpoBa LiHHICTh .
MDKHapOJHHUM CTaHJapTaM

OpranizamiiiHa Cepents OntumMizariis mpoueciB Ta mifg- | PedopmyBaHHS OLIHOYHOI AisTIBHOCTI,
LIHHICTH BHIIIEHHS €EKTUBHOCTI poOOTH | TIiIBUIIECHHS KBamidikamii criemiaticTiB
BaxuBicTs uis Hyxe 30unbmIeHHs iHBecTHIIN Ta cTH- | CTBOpEHHS MPO30POT0 Ta JOCTYITHOTO
PHMHKY 3eMJIi BHUCOKa | MYJIIOBAaHHS PO3BUTKY PHHKY PHMHKY 3eMJIi JUIs BCIX Y4aCHHKIB

Licepeno: pospobneno asmopamu

Hagenena Tabnuis BimoOpakae, K BIPOBaIKECHHS
MDKHApOIHHUX CTAHIAPTIB MOXE IOKPAIIUTH HAI[iOHA-

JIbHY O€3IeKy, T'e0JIe3UYHy Ta KaJacTpPOBY IIHHICTB,
opraHizauiiiHy eeKTHBHICTb, a TAKOX CIIPUSITH PO3BUT-
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Ky pUHKY 3eMJi B Ykpaini. CTaHIZapTH OLIHKK BapTOCTi
3eMJIi BH3HAYAIOTh METOJMOJIOTIF0 Ta MPOLEAYpH, SKi
3a0e3neuyroTh 00 €KTUBHICTB, MIPO30PICTh Ta €AHICTD Y
MiIXo/aX O BU3HAYECHHS BapTOCTI 3€MENIHHX pecyp-
ciB. BoHM cnpusifoTh CTBOPEHHIO YMOB [UISl CIIPABEUIN-
BOTO BH3HAYCHHA IIiH, SKi BiZOOpa)kaloTh peanbHUit
PHHKOBHMH MOTEHIIaN 3eMJi, BPaXOBYIOUH il MicIe3Ha-
XODKEHHS, TPU3HAYSHHS, TOCTYIHICTh iHPPACTPYKTY-
PH, EKOJIOTIYHUH CTaH Ta iHIII 3HAYYI (aKTOPH.

CraHgapTu3oBaHi METOIM OLIHKH 3a0e3Ne4yIoTh
BHCOKHIA PiBEHb MPO30POCTi Ta 00’ €KTUBHOCTI B OIIIHII,
mo crpusie (GOpMyBaHHIO TOBIpH Ha PHHKY Ta 3MEH-
LIEHHIO pU3UKiB I iHBecTopiB. Lle, 31 cBoro OoKy,
MO3UTHBHO BIUIMBAaE Ha (OPMYyBaHHS PUHKOBUX IiH,
poOIsyn iX OUTBINI BiATIOBIAHUME 1O pearbHOi BapTOCTI
3eMyi. BUKOpHCTaHHS €IMHAX CTaHOAPTIB JTO3BOJISE
YHUKHYTH 3HauHHX PO301KHOCTEH Yy BapTOCTI CXOXKHX
3eMeNbHUX TUISHOK, 3MEHIIYIOYH PO3KHI I[iH Ta CIpH-
SIFOYM  cTabumi3amii pUHKY. AJjanTariss MiKHAapOITHIX
CTaH/AapTiB CHpHA€e IHTErpamii yKpaiHCBKOIO pPHHKY
3eMJIi B CBITOBHI CKOHOMIUHHUI MPOCTIp, poOIsuu Bap-
TICTh 3eMJIi B YKpaiHi MOPiBHAHHOIO Ta KOHKYPEHTO-
crpomMoxHo [8].

MiKHapo/aHI CTaHAApPTH OLIHKK BCTaHOBIIOIOTH
BHCOKI BHUMOTH [0 TNpOIECY OLIHKH, 3a0e3IMedyrodn
Horo mpo30picTh, 00’€KTHBHICTH Ta BiANOBITHICTH IO
HaHKpaIMX CBITOBUX IPAKTHK. IX MpuitHATTS B YKpaini
MOJK€ 3HAYHO MIABUIIUTU SKICTh Ta HALIWHICTH OLIHKHU
3eMJIi, CIIPHUATH 3ATyICHHIO iHBECTHUIIIH Ta ITiIBUIICHHIO
noBipu 3 00Ky Mi>kKHapoaHoi criibHOTH. Hapasi ykpain-
ChbKa CHUCTEMa OLIHKM 3eMJli 0a3yeTbcsi Ha HalliOHAJb-
HUX CTaHIapTax Ta HOPMaTHBaX, sKi, Xo4a i MaioTh
TICBHI MIEPEeBary, ajie YacTo HE BiAMOBIAAIOTh MIKHAPOJI-
HUM BHMOTaM, I10 CTBOPIOE TEBHI 0ap’epu i MiKHA-
pomHOi cmiBmparmi Ta iHBecThmii. PisHMIT B mimxomax
IO OIIHKHU Ta BiJCYTHICTh €IHOCTi y BU3HAYCHHI BapTO-
CTI MOXKYTb IPU3BECTH JI0 HETIOPO3YMiHb Ta KOH(IIIKTIB
iHTepeciB MK pI3HUMHU yYyaCHMKaMM PHHKY. Brposa-
JDKCHHST MDKHapOIHHUX CTaHHApTiB B YKpaiHi BHMara-
TUME KOMIUIEKCHOTO TMigXOJy, BKIIOYatouu pedopmy-
BaHHS 3aKOHOJaBuOl 0a3u, MiABUINCHHS KBaidikari
OIIIHIOBAYiB, QJalTAIlif0 CTAHJAPTIB IO HAIliOHAIHHUX
OCOONMBOCTEH, a TaKOX MPOBEICHHSA iH(OOPMAIIHHIX
KaMIaHiil cepej ycix 3allikaBIeHMX CTOpiH. 3HayHa
POIb BiIBOTUTHCA NPOQECiHHUM acoIiallisiM Ta OpraHi-
3amisM, SKi MOTJIHM O BHCTYIaTH MOCEPEIHHKAMH MiX
MDKHApOJHUMH IHCTUTYLISIMH Ta HalliOHAJIbHUMHU Opra-
Hamu Biaau. [IpakTuuHe BIPOBADKEHHS MDKHApPOIHHX
CTaH/AApTiB BUMAarae IPOBEJICHHS IJIOTHUX IIPOEKTIB,
aHaJi3y OTPUMAHMX Pe3yNbTATIB Ta KOPUTYBAaHHS IIiJI-
XOZIB 3 ypaxyBaHHIM clienu(iKu yKpaiHCBKOTO PHHKY.

BucHoBxku

YV Mexax TOCIHiHPKeHHS MOHSTTS Ta CYTHOCTI Bap-
TocTi 3eMii B YKpaiHi Oyjo BHSBJIEHO, IO BapTiCTh
3emuli Billirpae GyHIaMeHTaIbHY POJb Y PO3BHUTKY €KO-

HOMIYHHMX BiTHOCHWH, (GOpMyBaHHI pPHHKOBOI iH(pa-
CTPYKTYPH Ta PEryJlOBaHHI BUKOPUCTAHHS 3E€MEIbHHX
pecypciB. Beranosneno, mo 3emiis SK yHIKaJbHHUH pe-
Cypc Mae BHpilIaJibHE 3HAUEHHS HE JIMIIE YIS arpapHo-
TO CEKTOpa, ajie i Ui IMPOMHUCIOBOCTI, TPAHCIIOPTY Ta
IHIUX raimy3ei, CIYryloun OCHOBOIO [UIS PO3BHUTKY Ta
KUTTENISIIBHOCTI CYCIIIbCTBA.

BucHOBKYM IOCTIKEHHS MiAKPECTIOTh, 0 MiX-
HapoOJHI CTaHAApPTH OIIHKH BiirparoTh BHpIMIAIbHY
pOJIb y CTaHAAPTU3Alii METO/AIB OLIHKM Ha TJI00aNTbHO-
My piBHI, 3a0e3ne4youn Npo30picTh, AOBIPY Ta MOpIiB-
HSHHICTH BapTOCTi 3eMuti. BripoBaykeHHS X CTaHOAp-
TiB B YKpaiHi MOXe 3Ha4HO MiJBHUIIUTH SKICTh Ta Ha-
JUITHICTB OIIHKHU 3€MJIi, CIIPUSTH 3aTy4YCHHIO IHBECTHUILII
Ta MiABHUICHHIO IOBIpH 3 00Ky MIXHAPOIHOI CHIIBHO-
TU. BaxxnmBo BpaxoByBaTH HaIliOHAIBHI OCOOIMBOCTI Ta
MOTPeOM TiJ Yac ajanTaii Ta 3aCTOCYBaHHS MiXKHAPOJI-
HUX CTaHAApTiB, m00 3a0e3meuynT iX e(eKTUBHICTH Ta
MIPAaKTHYHY LIHHICTD JUIS PO3BHUTKY 3€MEJIBHOTO PHHKY
Ta EKOHOMIKH Y KpaiHH 3arajioM.

[TepcriekTHBH BIPOBAXKEHHS MIXXHAPOIHHUX CTaH-
JApTIiB OLIIHKK BapTOCTi 3eMili B YKpaiHi € qyx)e oOHa-
JIMJIMBAMY, BpaxOBYIOUM MOTEHLINHI NepeBarn s
PO3BUTKY 3€MEJIbHOIO pPUHKY Ta E€KOHOMIKM KpaiHu
3arajoM. Lle#t mporiec BUMarae BiIIOBiAANBEHOTO MiIXO-
Iy, 37IaroJKEHOT POOOTH BCIiX 3alliKaBJIIEHUMX CTOPIH Ta
FOTOBHOCTI [0 IIOCTIHOTO HAaBYaHHS Ta ajanTaili,
yCHIIIHOI iHTerpauii MDKHApOJHUX PHHKIB 3eMJIi.
BripoBamkeHHs MDKHapOJHHUX CTAHAAPTIB OLIHKH Bap-
TOCTI 3eMJIi MOXKE€ CTaTH OJHUM 13 KIIOYOBHX (pakTopiB
YCHIIIHOI iHTerpalii y CBiTOBUI €KOHOMIYHHUI MPOCTIp.
Ile mocmimkeHHS crIpsSMOBaHE Ha aHaJi3 MEPCIEKTUB Ta
BUKJIMKIB, TIOB’SI3aHUX 3 BIIPOBA/LKEHHAM MDKHApPOJHUX
CTaH/IAPTIB OLIIHKK BapTOCTi 3eMJIi B YKpaiHi.
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INTERNATIONAL PRACTICE AND STANDARDS OF LAND VALUATION
AND THEIR IMPACT ON THE LAND PLOTS MARKET PRICE
I. Udovenko?, V. Goi?, V. Khariv?
'Uman National University of Horticulture, Ukraine
20.M. Beketov National University of Urban Economy in Kharkiv, Ukraine

The article analyses international practices and land valuation standards, highlighting their significance in
forming market prices for land plots. The authors consider the importance of harmonising national valuation
standards with international ones, which will be an essential step toward ensuring transparency, fairness, and
efficiency in the land market. The focus is on the impact of internationally recognised standards such as IVS, RICS,
and TEGoVA on the land pricing process in different countries. The article discusses in detail the mechanisms
through which standardised evaluation methods contribute to increasing the investment attractiveness of land
resources, strengthening the confidence of investors and land owners, and improving the legal and economic basis
of the land market. The authors emphasise that an adequate assessment of the land that meets international
standards is critical for ensuring effective management of land resources, conducting sustainable land use, and
preserving the ecological balance. The study reveals the potential advantages and challenges of adopting international
assessment standards in Ukraine. In particular, we consider the issues of the need for retraining appraisers, the
adaptation of national legislation and regulatory framework, and the potential for increasing transparency and
stabilisation of the land market. The article points out the importance of international cooperation and exchange of
experience for the successful integration of Ukraine into global market relations, boosting its investment attractiveness
and fostering the sustainable development of land resources. The article provides a valuable contribution to
understanding the main aspects of international experience in land valuation and its impact on market price
formation mechanisms. It calls for further research and discussion of ways to adapt and implement international
standards in Ukraine as a necessary prerequisite for developing an open, fair, and efficient land market. The study
significantly contributes to the scientific understanding of the harmonisation processes of national approaches to
land valuation with international standards and practices, which is relevant in the context of globalisation and
market integration.

Keywords: international valuation standard, land value, land plot, land cadastre.

158


https://er.knutd.edu.ua/bitstream/123456789/20180/1/1054-853X_29_1_4.pdf
https://er.knutd.edu.ua/bitstream/123456789/20180/1/1054-853X_29_1_4.pdf
https://doi.org/10.25140/2410-9576-2022-2(25)-124-136
http://ief.org.ua/wp-content/uploads/2023/08/Reconstruction-for-development.pdf
http://ief.org.ua/wp-content/uploads/2023/08/Reconstruction-for-development.pdf
https://doi.org/10.15407/kvt201.03.005
https://doi.org/10.1016/j.ijgeop.2019.12.004
mailto:irinaudovenko8@gmail.com
https://orcid.org/0000-0001-5971-8365
mailto:vasssgoi@gmail.com
https://orcid.org/0000-0003-1822-4478
mailto:v.khariv@ukr.net
https://orcid.org/0009-0006-7937-5324

