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Основними стримуючими факторами розвитку кредитного ринку в аграрному 

секторі сьогодні є: довгостроковий спад в банківській кредитній діяльності, 

орієнтація банківської кредитної діяльності на невиробничі галузі, висока 

вартість кредитів, обмеження довгострокового кредиту 3-5 роками, низький 

рівень кредитоспроможності агрохолдингів через високий рівень експлуатації 

та моральна зношеність основних засобів сільськогосподарських підприємств, 

обмежена інфраструктура кредитного ринку тощо. 

Глобальні фінанси проникають на наші території різними шляхами. 

Фінансові суб’єкти створили різні прямі (наприклад, продаж землі) і непрямі 

(наприклад, збереження, вуглецеві ринки тощо) форми вилучення багатства 

через контроль над активами, природними ресурсами та загальними благами. 

Концентрація природних багатств і активів у руках купки корпорацій та 

«інвесторів» стає проблемою глобального занепокоєння. Різноманітні форми 

накопичення та вилучення багатства світовим фінансовим капіталом йдуть 

пліч-о-пліч із зростанням насильства, яке використовується для позбавлення 

володіння природними ресурсами та придушення опору проти нього. 

Пріоритетом розвитку аграрного сектору має стати формуванням 

ефективного механізму кредитування, здатного задовольнити високий попит в 

аграрному секторі кредитного ринку та подолання тенденції низького 

кредитування комерційних банків та відсутності джерел самофінансування 

 

 

Credit support for agribusiness in the conditions of martial law 

 

Svitlana VLASIUK, PhD in Economics, Associate Professor 

Kateryna ZAIARNA, a student of the first (bachelor's) level 

Uman National University of Horticulture 

Nowadays when solidarity and unification are needed as never before, our 

farmers bravely support and develop the agrarian sector of our country. Only owing 

to support of the state and the patriotic optimism of farmers, the agrarian front of 

Ukraine continues to develop, no matter what obstacles prevented it. 

Before the full-scale Russian invasion, Ukraine's agro-industrial complex was 

the world's leading exporter: in 2021, 40% of Ukraine's total exports were 

agricultural products. However, despite the devastation caused by the war, the 

sowing campaign began this spring. Agribusiness established logistics and 

cooperation with foreign markets, has expanded its production of the country [1]. 

Despite all the difficulties and risks caused by the martial law, banks have not 

stopped lending to agricultural enterprises since the beginning of the war. In total, 

during the war (February 24 to October 2022), loans in the amount of UAH 67 

billion 750 million were issued. In the last week of October 2022, loans for 1 billion 

483 million UAH were received. At least 25 banks of various forms of ownership 

actively lent. In addition, banks opened new credit lines, as well as extended 

previously concluded contracts [2] (pic. 1.). 
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Pic. 1. The dynamics of lending by banks during martial law 

Credit funds were provided mainly for financing the current needs of 

agricultural enterprises. Financing of capital and investment expenditures was 

significantly limited due to the lack of long-term planning. Most of the loans were 

granted within the framework of state support programs implemented through the 

Entrepreneurship Development Fund. Most banks took a cautious stance towards 

borrowers and preferred to support existing borrowers; Privatbank, Ukrgazbank, 

Oschadbank and Ukreximbank continued to consider projects from new borrowers 

[3]. 

Regional farmers of Kyiv attracted the most funds for October 2022. - UAH 367 

million, Dnipropetrovsk region. - UAH 232 million, Lviv region. - UAH 142 million, 

Kirovohrad region. - UAH 98 million. The leader in the volume of lending for the 

entire period is the Kyiv region - 10 billion 328 million UAH.  

In view of the current situation, the state provides financial assistance to 

enterprises for the restoration of production capacities that were partially or 

completely destroyed as a result of hostilities [4]. 

Micro-, small and medium-sized enterprises can receive a loan of up to UAH 60 

million at 9% for a period of up to 5 years to restore production capacity (excluding 

existing loans under the state support program). Fulfillment of obligations under such 

loans is partially (up to 80%) covered by a state guarantee. The conditions for 

obtaining a loan are: if, as a result of war or occupation, all or part of the company's 

production facilities are destroyed or stolen (this is documented); enterprises that 

carried out economic activity during the year preceding the beginning of the large-

scale offensive of the Russian Federation (according to the annual accounting reports 

as of 01.01.2022); production facilities for restoration production are located within a 

radius of 50 km from the combat zone and are not under occupation [5]. 

In addition, the government unanimously supported and adopted the resolution 

"On making partial changes to the Law of Ukraine "On credit support for agricultural 

producers". According to the resolution, credit support is provided exclusively to 

small and medium-sized agricultural producers with an annual turnover of less than 

20 million euros for agricultural work (sowing) during martial law; the maximum 

loan amount for which interest rate compensation is provided - UAH 50 million; the 

crediting period is six months. The state guarantee for portfolio loans is up to 80% 

[6]. 
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Currently, due to restrictions on the export of agricultural products due to 

martial law and low market prices for grown and harvested agricultural products 

(asking prices are lower than cost), farmers cannot sell the harvested crops, repay 

loans on time (lack of financial resources) and start financing of autumn field work. 

In order to ensure the effective functioning of the agrarian sphere and the important 

needs of agrarians during the martial law period, the authorities took many 

appropriate, effective and practical decisions, thanks to which agrarian business 

established logistics and cooperation with foreign markets, expanded its production. 

Farmers support should be strengthened in order to maintain leading positions in the 

export of grain crops on the world market and to restore Ukraine's economy after the 

war. 
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Features of agribusiness insurance in Ukraine 
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Agriculture is one of the leading industries today, because agribusiness is an 

important component of the national economy of Ukraine and the main source of 

export income. Investors' interest in this type of activity is increasing every year. The 

issue of revealing the potential of the agrarian sector suggests the outline of 

agricultural insurance prospects. 

Active use of agribusiness insurance provides an opportunity to stabilize the 

economic situation, minimize losses and reduce costs. Insurance and restoration of 
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