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30ipHUK MICTUTH JOMOBIAI CTYACHTIB, BUKJIAJadiB Ta BUYCHHX, SKI OyiH
posrsiHyTi Ha XIV BceeykpaiHcbkiii HaykoBi KoH(epeHIi «AKTyalbHI
MUTaHHS CY4acHOI €KOHOMIKK» 32 MIXKHAPOJHOI Y4acTIo, 110 BigOysacs 15
muctomnana 2022 poky B M. YMaHb. Y HAyKOBHX Marepiajax BUCBITIIOETHCA
HIUPOKUI CTIEKTP (PIHAHCOBO-EKOHOMIYHUX MUTAaHb CY4YaCHOI €eKOHOMIKH.

Po3paxoBaHo Ha CTyAEHTIB, acHipaHTIB, BHUKJAJayliB, HAYKOBUX
ChiBpoOITHUKIB Ta (axiBIiB, sIKI 3aliMalOThCA NHUTAHHSAMHU PO3BUTKY
€KOHOMIKH.
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OCHOBHUMHU CTPUMYIOUUMHU (PAaKTOPAMH PO3BUTKY KPEIUTHOTO PUHKY B arpapHOMY
CEKTOpl CbOTOJHI €: IOBIFOCTPOKOBUHM cIaj B OaHKIBCHKIM KpPEAMTHINA MIsTBHOCTI,
opieHTaIliss OaHKIBCHKOI KPEIWTHOI MIsUTbHOCTI Ha HEBUPOOHWYI Traiy3i, BHCOKa
BapTICTh KPEAMTIB, OOMEKEHHSI JOBTOCTPOKOBOTO KpeAuTy 3-5 poKamH, HU3BKUN
PIBEHb KPEAUTOCIPOMOKHOCTI arpOXOJIIMHTIB Yepe3 BUCOKUU PIBEHb CKCILTyaTalli
Ta MOpaJIbHA 3HOIIEHICTh OCHOBHUX 3aCO01B CLIbCHKOTOCIOAAPCHKUX IMiANPUEMCTB,
oOMeskeHa IHPpacTpyKTypa KPEIUTHOTO PUHKY TOMIO.

['moGanpH1 (iHAHCHM MPOHUKAIOTH HA HAIll TEPUTOPIl PISHUMH HUISTXaAMHU.
®diHaHCOBI CY0’€KTH CTBOPWJIM Pi3HI IpsAMI (HANPUKIIAJ, MPOJAXK 3€MIIl) 1 HEmpsMi
(manmpuknana, 30epexeHHs, BYIJIENEeBl PUHKH TOMmIO0) (HOpMU BUIIYYECHHsI OaratcTBa
yepe3 KOHTPOJIb HaJl aKTUBAMH, IPUPOJTHUMHU pECypcamH Ta 3arajlbHUMH OJlaramu.
Konnentpariis mpupoaHux OaraTCTB 1 akTHUBIB y pyKax KyNKH KOpIopamiid Ta
«IHBECTOPIBY» CTa€ MPOOJEMOI0 TI00aNbHOTO 3aHETOKOEHHs. Pi3HOMaHITHI (hopmu
HAKONMYEHHS Ta BWIyYEHHs OararcTBa CBITOBUM (PIHAHCOBHM KamiTaloM HAYTh
IJI1Y-0-TUTIY 13 3POCTaHHSIM HACUJIBCTBA, SIKE BUKOPUCTOBYETHCS MJI MO30aBIICHHS
BOJIOJIIHHS IPUPOJHUMHU PECypcaMu Ta MPUJTYIICHHS OMOPY MPOTH HHOTO.

[IpiopureToM pO3BUTKY arpapHoro CeKTopy Mae cTaTd (opMyBaHHSIM
e(EeKTUBHOTO MEXaHI3My KPEAUTYBAaHHS, 3AaTHOTO 33J0BOJLHUTH BUCOKUI MOMUT B
arpapHOMy CEKTOpl KpPEIUTHOTO PHUHKY Ta TMOJOJAHHS TEHJICHIT HHU3BKOTO
KpeAUTYBaHHS KOMEPIIHHUX OaHKIB Ta BIJICYTHOCTI JpKEpel caMo(piHAHCYBaHHS

Credit support for agribusiness in the conditions of martial law

Svitlana VLASIUK, PhD in Economics, Associate Professor
Kateryna ZAIARNA, a student of the first (bachelor's) level
Uman National University of Horticulture

Nowadays when solidarity and unification are needed as never before, our
farmers bravely support and develop the agrarian sector of our country. Only owing
to support of the state and the patriotic optimism of farmers, the agrarian front of
Ukraine continues to develop, no matter what obstacles prevented it.

Before the full-scale Russian invasion, Ukraine's agro-industrial complex was
the world's leading exporter: in 2021, 40% of Ukraine's total exports were
agricultural products. However, despite the devastation caused by the war, the
sowing campaign began this spring. Agribusiness established logistics and
cooperation with foreign markets, has expanded its production of the country [1].

Despite all the difficulties and risks caused by the martial law, banks have not
stopped lending to agricultural enterprises since the beginning of the war. In total,
during the war (February 24 to October 2022), loans in the amount of UAH 67
billion 750 million were issued. In the last week of October 2022, loans for 1 billion
483 million UAH were received. At least 25 banks of various forms of ownership
actively lent. In addition, banks opened new credit lines, as well as extended
previously concluded contracts [2] (pic. 1.).
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Pic. 1. The dynamics of lending by banks during martial law

Credit funds were provided mainly for financing the current needs of
agricultural enterprises. Financing of capital and investment expenditures was
significantly limited due to the lack of long-term planning. Most of the loans were
granted within the framework of state support programs implemented through the
Entrepreneurship Development Fund. Most banks took a cautious stance towards
borrowers and preferred to support existing borrowers; Privatbank, Ukrgazbank,
Oschadbank and Ukreximbank continued to consider projects from new borrowers

[3].

Regional farmers of Kyiv attracted the most funds for October 2022. - UAH 367
million, Dnipropetrovsk region. - UAH 232 million, Lviv region. - UAH 142 million,
Kirovohrad region. - UAH 98 million. The leader in the volume of lending for the
entire period is the Kyiv region - 10 billion 328 million UAH.

In view of the current situation, the state provides financial assistance to
enterprises for the restoration of production capacities that were partially or
completely destroyed as a result of hostilities [4].

Micro-, small and medium-sized enterprises can receive a loan of up to UAH 60
million at 9% for a period of up to 5 years to restore production capacity (excluding
existing loans under the state support program). Fulfillment of obligations under such
loans is partially (up to 80%) covered by a state guarantee. The conditions for
obtaining a loan are: if, as a result of war or occupation, all or part of the company's
production facilities are destroyed or stolen (this is documented); enterprises that
carried out economic activity during the year preceding the beginning of the large-
scale offensive of the Russian Federation (according to the annual accounting reports
as of 01.01.2022); production facilities for restoration production are located within a
radius of 50 km from the combat zone and are not under occupation [5].

In addition, the government unanimously supported and adopted the resolution
"On making partial changes to the Law of Ukraine "On credit support for agricultural
producers". According to the resolution, credit support is provided exclusively to
small and medium-sized agricultural producers with an annual turnover of less than
20 million euros for agricultural work (sowing) during martial law; the maximum
loan amount for which interest rate compensation is provided - UAH 50 million; the
crediting period is six months. The state guarantee for portfolio loans is up to 80%

[6].
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Currently, due to restrictions on the export of agricultural products due to
martial law and low market prices for grown and harvested agricultural products
(asking prices are lower than cost), farmers cannot sell the harvested crops, repay
loans on time (lack of financial resources) and start financing of autumn field work.
In order to ensure the effective functioning of the agrarian sphere and the important
needs of agrarians during the martial law period, the authorities took many
appropriate, effective and practical decisions, thanks to which agrarian business
established logistics and cooperation with foreign markets, expanded its production.
Farmers support should be strengthened in order to maintain leading positions in the
export of grain crops on the world market and to restore Ukraine's economy after the
war.
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Features of agribusiness insurance in Ukraine
Svitlana VLASIUK, PhD in Economics, Associate Professor
Olha Levchenko, a student of the first (bachelor’s) level
Uman National University of Horticulture

Agriculture is one of the leading industries today, because agribusiness is an
important component of the national economy of Ukraine and the main source of
export income. Investors' interest in this type of activity is increasing every year. The
issue of revealing the potential of the agrarian sector suggests the outline of
agricultural insurance prospects.

Active use of agribusiness insurance provides an opportunity to stabilize the
economic situation, minimize losses and reduce costs. Insurance and restoration of
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