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BANK AGRARIAN CREDITING UNDER WARTIME CONDITIONS  

 

Agricultural production is of great importance in the development of 

Ukrainian economy. Due to the specific features of production, its proper operation 

is almost impossible without the involvement of external sources of funding. 

Considering the fact that the agricultural sector is a kind of high-risk market, most 

commercial banks are reluctant to lend to it. That is, the greater the demand for 

loans, the more cautious banks is. Many banks are willing to lend only to 

customers with good credit rating and refuse to newly create agricultural 

enterprises, thereby curtailing the development. 

Banks and the government are not currently playing their right in providing 

agricultural entrepreneurship with sufficient financial resources. The high cost of 

credit resources, the lack of proper collateral and the insufficient creditworthiness 

of most small and medium-sized agricultural enterprises hinder the development of 

effective relations between banks and them. 

Bank crediting helps to provide timely replenishment of current assets, 

renewal and modernization of fixed assets, development of primary processing of 

agricultural products. Agriculture has a significant share of total lending to the 

national economy according to the priority of the agricultural sector in the national 

economy. The changes that have taken place in the direction of state support for 

the agricultural sector are related to the application of new schemes to subsidize 

lending to the agricultural sector. 

2022 brought us to a new reality of wartime and created new challenges, rules 

and business culture. At first it was shock and fear, but people are adaptable, so 

they quickly get used to the new living conditions. The war significantly changed 

the lives millions of people in Ukraine. 

The steady operation of the agricultural sector is very important for the 

recovery of the economy of our country, which has suffered from significant losses 

after Russian invasion. Under the terms of Affordable Loans 5-7-9% program, 

banks provide, in particular, low-interest loans to farmers and government 

guarantees on a portfolio basis. The rate is 0%.  Loan term is 6 months. The loan 

amount is up to UAH 60 million. Agrarians need to provide only 20% of the loan 

amount as collateral – the rest of the amount is guaranteed by the state [1]. 
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In the period of mid-March to April 5, Ukrainian banking institutions issued 

loans to farmers under the state program to support the sowing campaign in the 

context of Russia's military invasion of Ukraine in UAH 1.79 billion. It is specified 

that at the moment 80% (UAH 1.5 billion) of loan funds are portfolio guarantees, 

and 900 agricultural producers from different regions of the country have access to 

financing. The three leading regions in attracting loans for the last month remain 

unchanged: Kropyvnytskyi (UAH 1 billion 473 million), Vinnytsia (UAH 1 billion 

308 million), Dnipro (UAH 1 billion 200 million). This is followed by Odesa 

region (887 million 348 thousand UAH), Volyn region (536 million 989 thousand 

UAH), Lviv region (516 million 178 thousand UAH), Poltava region (477 million 

527 thousand UAH) and Ternopil region (465 million 126 thousand UAH) [2, 3]. 

Lending to farmers is now one of the key priorities of banks. The terms of 

loans are simplified as much as possible. And banks lend to our farmers, even in 

combat zone.  

It should be noted that the level of state support for agriculture in other 

countries is many times higher than in Ukraine (Fig. 1). 

 

Fig. 1. State support of agriculture in some countries [4] 
 

The highest level of state financial support for agriculture (per 1 ha of arable 

land) is in the EU countries (USD 931.7) and Turkey (USD 839.2), which is USD 

931.7 and USD 839.2, respectively. In the US, the figure is $ 492.4. USD, and in 

Canada – 121.8 USD. USA [4]. 

To improve agrarian bank crediting of Ukrainian economy it is necessary to 

solve a number of key tasks: 

 credit risk management by introducing improved examination of the 

financial condition of agricultural enterprises; 

 expansion of bank crediting programs in the agricultural sector with the 

involvement of state support programs for agricultural producers; 

 stimulating the development of small and medium agribusiness; 

 creating a favorable climate for investing in agriculture. 

Thus, today in the market of agricultural lending there are a large number of 

entities that are ready to fund the agricultural sector. The main creditors are 
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banking institutions, which drew the farmers’ attention, but impose strict terms – 

god credit rating, perfect financial reporting, impeccable reputation, profitable 

activities for a sufficient period, and so on. All these components make it possible 

to build effective long-term relationships between banks and agricultural 

enterprises. 
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ЕМПІРИЧНІ ОСНОВИ ПСИХОЛОГІЇ ФІНАНСІВ У СФЕРІ 

ОПОДАТКУВАННЯ 

 

Психологія фінансів на теренах вітчизняної фінансової сфери є наукою 

новою, однак надзвичайно перспективною. Адже вона акцентує увагу на тих 

факторах, що ніколи не розглядалися, як активно взаємодіючі з результатами. 

Однак зарубіжна наука та практика доводить абсолютно протилежне.  

За думкою зарубіжних вчених, психологія фінансів сприяє 

різноплановому аналізу економічної поведінки, особливо в контексті 

сприйняття оподаткування. «На відміну від економіки, яка більше 

орієнтована на макроперспективу і метатеоретичний підхід, психологія 

зосереджується на мікросоціальних підходах, особливо на індивідуально-

соціально-психологічній динаміці, що лежить в основі формування поведінки 

в певних контекстах і ситуації» [1]. 

Одна з моделей податкової психології спирається на теорію планової 

поведінки та називає основою психології поведінки платників податків 

намір. Окремо існує думка, що готовність платити податки є аспектом 

оціночної поведінки щодо індивідуального сприйняття цінності суспільного 

блага та послуги [2]. Також варто зазначити, що психологічні аспекти 

оподаткування значною мірою формуються залежно від оцінки платником 

справедливості податкової системи [3]. 

Як стверджують дослідники, з позиції платників податок може бути 

нейтральним або технічним, з позитивними або негативними ознаками. Саме 

http://www.golos.com.ua/article/359067

