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ACHEKTHU MMOJATKOBOTI'O PEI'YJIIOBAHHSI B YKPATHI

OnogaTKyBaHHS € 3arajibHOI0 03HAKOIO (DYHKI[IOHYBAHHS JIEp>KaBU Cy4acHOCTI.
I B kxoHTekcTi #oro peamiszaiii HaNpalbOBYIOTHCS PI3HOBEKTOPHI MEXaHI3MU
B3a€EMOJIII MK JEp’KaBOI0 Ta IUIATHUKaMHU, CHPSMOBaHI HAa BPETYJIIOBAHHS 1X
JiaMeTpaJIbHO MPOTHIICKHUX THTEPECIB: MPArHEHHS Jep>KaBy HATTOBHUTH CKApOHUITIO
(OromxeT) 3a paxyHOK MakcuMizallii oOCATiB CIUIaTH MOJATKIB 1 il TUIATHUKIB 3
MIHIMI3a11l] BJaCHUX OJATKOBUX 3000B’3aHb.

3a TBepmkenHsM A. HikitimmHa, «Cy4yacHUN MeXaHI3M MOJaTKOBOTO
PETYIIIOBaHHS — 1€ CYKYIHICTh OpTraHi3aliifHO-TTPaBOBUX HOPM, MIPUHITUIIIB, METO/IIB
1 opm, cyO’ekTiB 1 00’ €KTIB AEPHKABHOTO PETYJIIOBAHHS MOJATKOBUX BIAHOCHH Y€pe3
CUCTEMY PI3HOMAHITHUX IHCTPYMEHTIB 3 METOW 3a0e3MedeHHs COIliadbHO-
CKOHOMIYHOTO PO3BUTKY CycHuibcTBa» [1]. B maHoMy TBep/KeHHI aBTOp akICHTYE
yBary Ha COIIaJIbHO-€KOHOMIYHIHM POJIi TTOaTKOBOTO PETYIIOBAHHS, 1110, O€3MePEeUHO,
HIOMY BJIACTHUBE.

«3aragoM MiJ MOJATKOBUM PETYIIOBAaHHSIM pPO3YMIIOTh LIJIECIPIMOBAaHUMN
BIUIUB JIEPKABU HA YYACHUKIB EKOHOMIYHUX BIJIHOCHMH IIJISXOM BHUKOPUCTaHHS
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3aco0iB Ta 1HCTPYMEHTIB IMOJATKOBOI MOJITHKH. CaMe 3a JOMOMOIO MOJIaTKOBO1
MOJIITUKA JepkaBa He TUIbKH Qopmye Kepena (iHAHCYBaHHSA CYCIHUIBHO
HEOOX1IHMX BHUTpAT, peanizyroun (pickaibHy (YHKIIO MMOJATKIB, ajie i 3abe3neuye
CTBOpPEHHSI HEOOXITHUX TMEpeIyMOB JUIsl CTPYKTYpHOI NepeOynoBH HalliOHaJIbHOI
€KOHOMIKH Ta ii 3pocTaHHs. B OCHOBI BUKOpHUCTAaHHS OMNOJATKYBAaHHS SIK OJHOTO 3
HAaWBAKJIMBIIINX BaXKENIB EKOHOMIYHOI TIONITUKH JEpKaBH JICKUTh BIIACTHBA
mojaTkaM 1 CHCTEMI OIOJAaTKyBaHHS B IIJIOMY peryiioBajibHa (QYHKIISL», —
3a3Havaoth [. Haropusk i1 HO. Boek [2]. ToOTo 3 maHOi mos3wilii IMmomaTKoBe
PETYJIIOBaHHS € HEBIJI'EMHOIO CKJIQJ0BOIO MOJIaTKOBOT MOJTITUKH J1€P>KABH.

3araqjoM TOJATKOBE PETYIIOBAHHS TMOEIHYE 1 COLIAJbHO-EKOHOMIUHY
CIPSIMOBAHICTh, 1 CIYry€ JI€BUM MEXaHI3MOM 3aCTOCYBaHHS HU3KH TOJIATKOBHX
IHCTPYMEHTIB, 1[0 PEaJIi30BYIOThCS B MEXax MOJATKOBOI MOJITUKUA. A BIJTaK HOro
MO’KHa BBa)KAaTH CBOEPIAHUM OAJIaHCYIOUUM MEXaH13MOM, 1110 3a0e3Mneuye KOMIIPOMIC
IHTEPECIB MIXK JEPKABOIO Ta IUIATHUKAMHU.

3 Meroro ojepkaHHA OakaHOro e(eKTy Ha pI3HUX piBHIX (HIHAHCOBO-
€KOHOMIYHOI CHCTEMH, JEep’KaBa BUKOPUCTOBYE Pi3HI IHCTPYMEHTH MOJATKOBOIO
peryJIIOBaHHS: JOKaJdbHI, KOMIUIEKCHI, CUCTeMHI. SIK TpaBWIIO, JIOKAJbHI JIIIOTh B
MeXaxX BHU3HAYEHUX MOJATKIB 1 CHOPSIMOBYIOThCS Ha BIAMOBIJHI T'PYyNU IJIATHUKIB:
3HIDKCHHSI YM TIPOTPECYBAHHS TMOJATKOBUX CTaBOK, KOPUTYBaHHS 00’€KkTa Ta 0asu
OTOJATKYBAaHHS, a TaKOX TMOJATKOBOTO MEpiony, 3BIIBLHEHHS BiJ OIMOJATKyBaHHS
(moBHE YM YacTKOBE, HAa BU3HAueHUW mepiofd). KomIuiekcHi, Taki K CremiaibHl
MOJATKOBI PEKHWMH, OMOJATKYBaHHSI B MEXaX BUIBHUX CKOHOMIYHHMX 30H TOIIO
CIPSIMOBYIOThH TIEPEBAXKHO HA PO3BUTOK TMEBHHUX MPIOPUTETHUX TaTy3€d 4K PETiOHIB
abo Ui 3alydyeHHA 1HBECTULIMHUX pecypciB. CHCTEeMHI X MalTh Ha MeTi
CTUMYJIIOBAaHHS J1SUTbHOCTI MEBHOI IPYNH IJIATHUKIB HA TPUBAJIHUI yac.

Came 3a JOMOMOIrOH0 BHKOPHUCTAHHS PI3HUX BHUJIB 1 THUIIB 1HCTPYMEHTIB
MOJIATKOBOTO PETYJIIOBAHHS JiepKaBa IparHe BPETYIIOBATH PIBEHb I10JIATKOBOTO
HABAHTAKCHHS, 3HIDKYIOYM  IOJATKOBUX THCK JUIS  TIPIOPUTETHHX  cdep
HaIllIOHAJIBLHOTO TOCTIOIAPCTBA 00 TAKHX, IO MOTPEOYIOTh MOCUJICHOT MiATPUMKH.

B Vkpaini y 2017-2021 pp. piBeHb NOJaTKOBOI'O HABAHTAXXEHHS BapirOBABCS
Bin 27,7% y 2017 p. no 26,6% y 2021 p. BomHouac cykymHe HaBaHTa)XEHHS Ha
3apo0iTHY Iaty B YKpaiHi cTaHOBWIO 34%, 110 3HAYHO BWIIE AHAJIOTTYHOTO
nmokasHuka y 3apyoikamx kpainax: CIIA — 31,7%, Bemuka bpuranis — 30,9%,
Kanana — 30,9%, ABctpanis — 28,6%, Ilisnenna Kopes — 22,6%, I3paine — 22,1%,
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[IBetinapis — 21,8%, Mekcuka — 20,4%, Hosa 3enanmis — 18,1% [3]. Bucokuii
piBEHb TMOJATKOBOTO HABAaHTAXXCHHS Ha 3apo0iTHY IUIaTy MPOBOKYE 3POCTAHHS
TIHBOBOT'O CEKTOPY €KOHOMIKH, B YKpaiHi B cepeanbomy 3a 2017-2021 pp. cknaB
30%.

[lomaTkoBe perysiarOBaHHs, 3BaKAlOUM Ha IUJILOBE CHpPSIMYBaHHS, Ma€ OyTH
peali3oBaHUM OJHOYACHO Ha PI3HHUX PIBHSAX B3a€MOJIi Aep:KaBH 3 IUIaTHUKaMU. [
MEepIIONOYaTKOBO — B YacTHHI BpaxXyBaHHS OCOOJMBOCTEM (Pi3MUHHX OCIO,
JOMOrOCIIOAAPCTB 1 MIANPUEMINB: [JIsl MOKpalleHHs A00po0yTy Ta 3pOCTaHHs
00csriB 0COOMCTUX JOXOJIB. A CTBOPEHHSA NEPEIYMOB CTAJIOTO PO3BUTKY PI3HHUX
chep HaALIOHAIBHOTO TOCHOJApPCTBA Iepeadavae yBary IO I1HTEPECIB IOPUIAMYHHMX
oci6. Tinbku B CYKYHmHOCTI JOCSTHEHHS KOMIIPOMICY 3 3a3HAY€HHMH TpylaMu
MJIATHUKIB MOAATKIB MOXJIMBO JIOCSATHYTH 30a71aHCOBAHOTO PO3BUTKY B YCIX Taly3six
€KOHOMIKH JIepKaBU Ta EKOHOMIYHINA CHUCTEMI1 B LILJIOMY.

Jns VYkpaiHM K Ha TMEpCHEeKTHBY ONTHUMI3allld peaizalii MexaHi3My
MO/IATKOBOTO PETYJIIOBAHHS TOJIATAE B aKTUBI3aIlli TAKUX ACMEKTIB, SIK: BUSHAUYCHHS
HalllOHAJTbHUX  TPIOPUTETIB  PO3BUTKY  BIJAMNOBIIHO JO HAasABHOI  CHUTYyalli
(po3MiHYBaHHSI ~ TEPUTOPIM, €KOJOTIYHI  MPOOJIEMH,  BITHOBICHHS  BaXKKOI
MPOMHUCIOBOCTI,  PO3BUTOK  BIfICBKOBO-IPOMHCIIOBOTO  KOMIUIEKCY  TOIIO);
aKTyajizalis MTiIsl BIAMOBITHO 1O iX Ji€BOCTI M e€(PEKTHBHOCTI; 3alpOBaKESHHS
CHUCTEMH MPOTPECUBHUX CTABOK IMOJATKIB; CTBOPCHHS 30H MAKCUMAJIBLHOTO CIIPUSHHS
1HBECTULIITHOTO PO3BUTKY, 30KpeMa, Ha 3BUIBHEHHUX TEPUTOPISIX; 3MEHIICHHS PIBHS
comianbHOi AudepeHIianli HaceJIeHHs Ta TpoMaj; CHPUSHHA PO3BUTKY CUCTEMU
MICIIEBOTO OIOJATKyBaHHS, CTUMYJIIOBAHHS MIANMPUEMHHUIIBKOT aKTUBHOCTI, 30KpemMa
MaJioro Gi3Hecy TOIIO.
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