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Bucnosnoemo noosiky npezudenmy Kuiscokozo incmumymy 6izHecy ma mexmonozii
Aroenesiti Ipuni Iganieni 3a niompumxy 6u0anms

HayxoBi crari npuCBsSY€HI aKTyajJbHUM Npo0OieMaM €KOHOMIKH, YIpaBiiHHs, iHOpMaliiHUX TEXHOJIOTIH,
€KOHOMIYHOT'0 aHaJIi3y Cy4acHOro CTaHy YKpaiHu.

BicHuk po3paxoBaHuii Ha HAyKOBHX IPALIIBHUKIB Ta (DaxiBIiB, sSIKi 3aiIMArOTHCSI TUTAHHSM PO3BUTKY EKOHOMIKH
VYkpainu.

PEJAKIINHA KOJETIS:

IMACTYXOBA B.B., 0-p. exon.nayx — 2onosa peoxonecii
SAKOBJIEBA O.B., kano. ghinoc.nayx, pexkmop KIBIT
SIBUHIHA P.O., 0-p. ceocpag. nayk — 8ionogioanvHuii cekpemap
BETUYUHOB I.A., 0-p. exon. nayx

MUXAMJIOB B.C., 0-p. exon.nayx

HINHKAPYKJLB., 0-p. exon.nayx

T'EPACUMOBMHY A.M. 0-p. exon.Hayk

KOHYMH B.L., xano. exon. nayx

CBEPIAH M.M., kano. ekoH.Hayk

€HA 0O.B., kano. exon. nayx

KOPOCTEJIBOB B.A., xano. exon. nayx
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YIK 336.226

BOPOBUVIK .M., k.e.H.,
BOHOAPEHKO H.B., k.e.H.,
BAPABALL 1.B.

M. YMaHb

KOHHEINTYAJBHI TA METOAOJIOT'TYHI OCHOBHU
BAHKIBCBKOI'O KPEJUTY TA KPEJUTHUX BIJIHOCHUH

Anomauia. B cmammi npoananizogano nioxoou 0o cymuocmi kamezopii “kpedum”’, uo 3acmocogysaniucs
BIMUUSHAHUMU A 3APYOIHCHUMU HAVKOSYAMU. ABMOpamu HA OCHOS8I pe3yIbmamie aHanizy KpeoumHux
meopitl 3anPONOHOBAHO BIACHE MIYMAYEHHS KPEOUnty.

Kniouoei cnosa: kpeoum, kpeoumni y2o0u, eKOHOMIUHA Kame2opis, nioxoou 00 CymHOCMi Kpeoumy.

Annomayua. B cmamove npoananu3uposanvl nooxoobl K CyWyHocmu Kamezopuu “kpeoum’”’, Komopbvie npu-
MEHSANUCH KAK OMeYeCMBEHHIMU MAK U UHOCPAHHBIMU YYEHbIMU. AGMOpamu Ha 0CHOBe Pe3YIbmamos and-
JU3A KPEOUMHBIX MeOPULl NPEONONCEHO COOCMBEHHOE MOIKOBAHUE KPeOumd.

Kniouegwie cnosa: kpeoum, kpeoummwle cO2NAUEHUS, IKOHOMULECKAS Kame2opus, n00X00bl K CYWHOCMU
Kpeouma.

Abstract. In the article, going is analyzed near essence categories “credit” of, which was used domestic
research workers. Authors on the basis of results of analysis of credit theories are offer own interpretation

of credit.

Keywords: a credit, credit agreements, economic category, approaches, is to essence of credit.

Ilocmanoexa npoénemu. Pons KpeauTy B CHCTEMI
BIATBOPEHHS TPAKTYETHCS B €EKOHOMIYHIH JTiTepaTypi 3a-
JISKHO Bif] IOTYISTY HA CYTh KpenuTy. TepMiH ““MeTomoso-
Tis’” BUKOPUCTOBYETHCS Y HayIli HE TUTBKH /IS OTIHCY CIIO-
co0iB aHATI3Y IPOOIEMH, a ¥ [T 3a3HaUCHHS KOMILIEKCY
mpo0iIeM, 10 aHATI3YIOThCS TI€I0 YU 1HIIOKO IIKOJIOO.
Tomy akTyamsHIM 17151 (iHAHCOBOT HAYKH € y3araJTbHEH-
HS TIO3MILI}1 YMHHUX KPETUTHHIX TEOPiif 3 METOI0 pO3POOKH
MIPOTIO3UIIIH MIO/I0 TPAKTYBaHHA 3a3HAYCHO] eKOHOMITHOL
KaTeropii.

Mema cmammi. Metoro 1aHoi my0JiKamii € y3araib-
HEHHS YWHHUX KPEAWTHUX Teopiii Ta po3podka
MIPOTIO3HUIIIH IIOJ0 BIIACHOTO TPAKTyBaHHS KaTeropii
“Kpemut”’.

Ananiz ocmannix 0ocnioxcens ma nyonikauyii. 11u-
TaHHS TEOpii KPEAUTy IMIMPOKO BHCBITIIOIOTHCS B €KO-
HOMiuHIH mitepatypi A. lampuanHCchkuM, O. €BTyxOM,
O. JIaBpymmanM, B. Jlarytinum, I1. Cabmyxom, M. Cas-
mykoM, S1. YalKOBCHKUM Ta OararbMa iHITUMH BUCHUMH.
B menTpi yBarm HayKOBIIIB 3HAXOIATHCS MPOOIEMH, MO-
B’s3aHI 3 MeXaHi3MaM{ OaHKIBCHKOTO KPEIUTYBaHHS.
OpHak Ha CHOTOMHIMIHIN JAEHB € MoTpeda B TEOpeTHd-
HOMY aHaJi31 CyTHOCTI OaHKiBCHKOTO KPEIUTY 3 TIO3UITIA
TIOHOBJIEHOT METO/I0JIOTYHOI 6a3u.

Buknao ocnosnozo mamepiany. B ictopii ekoHOMIY-
HUX BUEHB BC1 TEOPii KPEAUTY TPaTUIIHHO TTOIIISIOTHCS
Ha J1Ba HANPSIMKHA — HATYpaJiCTUYHA 1 KaIliTaJOTBOpYA
Teopii, SKi BiAPI3HAIOTHCS TOIOBHUM YHHOM 3HAYCHHSM,
110 BiIBOJMTHCS KPEUTY 1 OaHKaM y eKOHOMITT. B Mexkax
KOXXHOI Teopii 3HAXOAMMO Pi3Hi IMiIXOIH, MPOTHICKHI
TpaKTyBaHHs, aJie BC1 JOCITITHUKH TaK YH iHAKIIIE B IIEPIITY
Yepry 3BepTarOTh yBary Ha Te, sIKHi BIUINB Ma€ KPEIUT HA

CYCHUTEHUH PO3BUTOK, SKE HOTO 3HAYEHHS B €KOHOMIII
(puc.1).

HafiBimomimi TpeacTaBHUKKA — HATypaJTiCTHYHOI
teopii, cepen skux A. Cwmirt, J. Pikapmo, A. Tropro,
Jx. C. Mins [ 1], cyTHICTB KpeIUTY TPAKTyBaJIF BUXOIS-
9H 3 BJIACTHBOCTEH mporecy BUpoOHUITBA. O6’€KTOM
KpPEANTYBAaHHSA NIPH [IbOMY, Ha IXHIO TyMKY, BUCTYIaJIN
3aco0u BupoOHMITBA. ['pomri, AKi mo3ugamucs, Oymn
mume 3aco00M TMepeHEeceHHs KaliTaly Bil OJHOTO
cy0’€eKTa 10 iHIIOTO.

J1. Pikapmo cTBepaKyBaB, 10 KPEIUT PHU IIHACHOMY
BUKOPHCTaHHI TEPEXOUTH Bifl OHIET 0COOH 10 1HIIIOL, Ta €
3ac000M CITOXXMBaHHS HasBHOTO Kamitamy. Ha mymky
BYCHOTO, BUINIE3raJaHa eKOHOMIYHA KaTeropisi He CTBO-
PpIO€E KartiTas, a e BU3HAYAE, sIK BiH OyJie 3acCTOCOBa-
Huit. [1pu mboMy BiH 3a3Ha4aB, 10 KPETUT HE MA€ KOTHO-
TO 3HAUCHHS IPH BUPOOHUIITBI TOBAPIB, OCKIIBKH OCTaHHI
MOXYTb BUTOTOBIISITHCH JIUIIIE 32 JOTIOMOT OO paIli, Ma-
IIMH | CHPOBHMHH 32 YMOBH BHJIY4EHHS iX 3 OZJHOTO MicIist
Ta BUKOPUCTAHHSA B iHmomy [15, . 215].

OCHOBOIIONIOKHUKH KaIliTAIOTBOPYOI TE€OPii CTBEpI-
JKYBaJIH, 10 KPEIUT — 1€ TIPOLBITAaHHS €KOHOMIKH |14,
c¢. 51]. Aurmiiicekuit ekonomict Jx. JIo, ouH 3 0CHOBO-
MTOJIOXKHUKIB 3Ta/IaHOi TEOPii, TTOB’sI3yBaB KPEIHT 3 TPO-
IIMMa, a TPOIII 3 KaIliTaJIoM. Horo nocninosruk I'. Max-
JICO/T BU3HAYAB TPOIIi Ta KPEIUT 0AaraTCTBOM, OCKLTBKH
BOHU MaloTh KyIIiBENbHY CHIy. BiH cTBepmKyBaB, 10
KpPEIUT Ma€ NMPUHOCUTH MPHOYTOK KONH 3IHMINAETHCS
“BUpOOHMYMM KamitTanioMm”, a “pabpukamMu KpeauTiB”
€ 6anku [16, ¢.225]. Ha Hamy yMKy, JaHE OTOTOKHEHHS
€ HE 30BCIM KOPEKTHHM, OCKUTBKH IIi TIOHATTS Pi3HI 3a
CBOEI0 EKOHOMIYHOIO CYTTIO.
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06’eKTOM KpeauTy CTae TMMYacoBO
BiNbHMI KaniTan y BUrNaAi HaTypaibHUX
peyoBux Bnar, AKi MOXYTb ByTH
NO3nYeHi OAHUM EKOHOMIYHWUM
areHTom iHWoro

Kpeaut — ue dopma pyxy matepianbHux
6nar, a ToMy ponb KpeguTy nonarae
B Nepeposnoaini umx 6nary cycninbCrsi

Mo3MYKOBMIA KaniTan € peanbHUM
KanitTanom, TobTo Kanitasom
y peyosiii dopmi

baHKK € nuLe nocepeHUKamu npu
HafaHHI KpeauTy, BOHW CnoYyaTky
aKYMYNIOKOTh BiZIbHI KOLITK, @ NOTIM
PO3MILLYOTb iX Y NO3MKY

MNacusHi onepauii € NepBUHHMMM
3 aKTUBHUMM

lNoeaHaHHA KpeauTy
3 rpowmma Ta baratcTteom

PoswupeHHA KpeauTty
OTOTOXHHOBANOCA
3 HarpoMagKeHHaM Kanitany

BaHKK — Lie He NnocepeaHUKK

040 Haf@aHHA KpeauTy,
a «dpabpuku KpeauTy»

KpeauT He 3anexunTb
Big NpoLuecy BiATBOPEHHA
i Bigirpae saxknmey ponb
Y PO3BUTKY EKOHOMIKM

AKTMBHI onepau,i baHKis
€ NePBUHHUMM LWLOA0 NAaCUBHMUX

3epynoeani sa [1, 14, 15]

Puc. 1. OchosHi nonoxcenna HamypanicmuyHoi ma Kanimaniomeopuoi meopii Kpeoumy

BaHkw € nuie nocepeJHUKaMHM TIPH HaJAaHHI Kpeau-
TY, BOHU CHIOYATKy aKyMYJIIOIOTh BUIbHI KOIITH, & ITOTIM
PO3MIILYIOTh TX Y TO3UKY

OJtHUM 3 OCHOBHUX JIXKEPEJ KPEIMTHUX PECypCiB 3a-
JIMIIAIOTHCS KPEUTH KOMEPIIHHUX OaHKIB. SIK pe3ysbrar,
3pOCTAE BILIMB KPEANTY HA PO3BUTOK EKOHOMIKH, 1110 MO-
Tpedye po3IIIsi Ly OKPEMUX BaXKJIMBUX TTOJIOKEHb KPEIUT-
HUX BIJIHOCHH, JOKJIAJHINIO] PO3pOOKH Ta IIMOLIOro
OITPAIFOBAHHSI JAHOTO TNTAHHS.

JIuxBapcTBo Oys0 nepuo GpopMoI0 KpeauTy Ta
MaJIo CBOIO OCOOJIMBICTB, sIKa MPOSIBISUIACH Y HEBU-
PpOOHUYII PUPOJII HAJTAHHS TIO3UKH ITi]T BUCOKI BiJICOT-
k1. Briepiue kpeauTtHi onepaii Oyiiu 3rajiaHi 1me B 4acu
Craponasuboro Basinony (VI ct. 1o H.e.) Ta Craponas-
Hpoi I'penii (IV cT. 10 H.€.), e XpamMu MPaKTHKYBaJIH
BKJIAJIHI onepanii — npuiiMaHHs BKJIAJIB Ta CIUIATY 3a

HUMH BIJICOTKIB. SIK mpaBuiIo, Iepii KpeIuTHI ore-
pauii 3aiiicHrOBaNM cTapoaaBHi xpamu. KpenutHi ore-
panii, 32 HUHIOIHBOT'O PO3YMIHHS TEPMIHY KpeIuT
3IIMCHIOBAIKCH 11Ie B iTaichkux Mictax y XIV i XV ct.
[15, c.14]. baraTtorpaHHicTh MOIVISI/IiB HA BUBYCHHS Kpe-
JIUTY Ta KPEUTHUX BITHOCHH 3yMOBIIIOE JI€TAIBHIIINI
PO3IIISLL UX KaTeropiil. Ik ekoHOMiYHe sSIBUIIE, KPEAUT
BUHUK Yy 4YacH PO3BHUTKY BHPOOHMLTBAa i 0OOMiHY
ToBapiB. Jl0CITiPKEHHSI CYTHOCTI 3ralaHOl KaTeropii po3-
104aJIoch B enoxy Kamitanizmy. B xinni X VIII Ta npots-
rom XIX cT. B €eKOHOMIYHIH JliTeparypi JTOCUTh YacTO
3yCTpivalloch BU3HAYECHHS KPEAUTY SIK JOBIPH KPEAUTO-
pa 110 ocobu, siKa ro3uyaiia Komru. [Ipu oMy Kpeaur,
SIKOMY TIpUTaMaHHa BapTiCHA CyTHICTb, CTaB PO3IIIsiAa-
TUCS SIK SIBUIIE NIPU XapaKTEPHOMY BHJI CYCHIUIBHHX
BIJIHOCHH.
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HuHi BincyTHiN € AMHWAI MTiIX 1T 1O TPAKTYBaHHS 3MICTY
kpeauty. Tak, KpeuT po3misaatoTh:

— 5K 0coOnuBY (OpMy pyXy TpOILIeH, PH IIbOMY
TPaKTYIOUYH KPEANTHI BIIIHOCHHH SIK CUCTEMY BCIX
rpoIoBux B3aemuH [17, c. 21];

— CYKYIHICTb T'POIIOBHX BIJIHOCHH 3 HETPHBAINM
MIePEPO3IIO/ILIOM THMYACOBO BUTHHUX KOIITIB [ 18,
¢.350];

— (QopMy MO3MYKOBOIO KariTally, 110 Ma€ IPOIIO-
BuUif 200 TOBApHUI BUJI Ta HAJIA€ThCSI HA YMOBaX
TIOBEPHEHHSI, 3yMOBIIIOIOYN BUHUKHEHHSI KPEJIUT-
HUX BIZIHOCHH MDK KpPEJIUTOJAaBLEM 1 KPEAUTOO-
naepxkyBadeM [19, ¢ 223];

— B3a€MMHH MDK Cy0’€KTaMH I'OCHOIAPCHKOT JislIb-
HOCTI (FOpUANYHUMH Ta I3MYHUMH 0cO0aMM) Ta
JIEPKABOIO IIIOJI0 MEPEPO3IOILTY BapTOCTI Ha
YMOBaXx IUIATHOCTI (CIu1aTa BiJICOTKIB) Ta MOBEp-
HeHHs [6, ¢.173];

—  JIOBIpY, BUSIBIICHY KPEIUTOPOM J10 OopHuKa [1];

— MIHOBY OIlepallio, CKJIaJ0BUMH SIKOi €: 1) nepea-
Ya LIHHOCTEH 3 IX 000B’3KOBUM ITOBEPHEHHSIM;
2) HeTpHuBaJie BUKOPUCTAHHS MO3MYaIbHUKOM
MarepialbHUX [IHHOCTEH mo3ukoaaBiy [ 1].

Hagezeni Bumie GopmysroBaHHSI HE TIOBHOIO MipOIO
BU3HAYAIOTh 3MICT Ne(iHILiT KPEeAUT, OCKIIBKH HE PO3IJIs-
JIal0Th OCHOBHUX KOHIIENTYaJIbHUX IPUHIHUIIIB, SIKi ITPHU-
TaMaHHi JIaH1f eKOHOMIYHIH KaTeropii.

Jlemo iHIIE pO3YMIHHSI CYTHOCTI KpEIUTY MaloTh
BueHi-ckoHOMicTH S1. YHaiikoBchkuii [1], b. Jlymis [2],
H. 3axapam [3].

S1.1. YalikoBChKUI pO3MIANAE KPEAUT AK “NEeBHUI
BHJI €KOHOMIYHHUX BIJHOCHH, KOTpi ()OPMYIOTHCS B
CYCHIJIBCTBI”, 1 00IPYHTOBY€ HACTYITHI IPHHIMIIH KPEIU-
TYBaHHSI: 3BOPOTHOCTI, CTPOKOBOCTI, IUTLOBOT'O KPEIUTY-
BaHHsI, 3a0€3MEUCHOCTI, TNIATHOCTI, Ta AudepeHiiiioBa-
Horo migxoxy [1]. B.II. Jlymis mig KpexuToM po3ymie
CKOHOMIYHI BITHOCHHU MiX Cy0’€KTaMH PHHKY CTOCOB-
HO IIepepo3I10/1iTy BapTOCTI Ha IPUHIMIIAX 3BOPOTHOCTI,
cTpokoBocTi Ta miatHocTi [2]. H.B. 3axapam Bu3Hauae
KPEIUT K “‘CyCHUIbHI BITHOCHHH, III0 BUHUKAIOTH MIX
CKOHOMIYHMMHU Cy0’€KTaMH y 3B’SI3KY 3 IEpEIaueo OJIMH
O/IHOMY B THMYAaCOBE KOPHCTYBaHHS BUIHHUX KOIITIB HA
3aca/iaX 3BOPOTHOCTI, TNIATHOCTI Ta TOOpOBUTHHOCTI” [3].
Axanemik [1.T.Cabnyk BBaxae, MmO “KPEIHT L€ CKO-
HOMIYHI BiIHOCHHU MK FOPUIAYHAMHU Ta (PI3UIHUMHU
ocobaMu 1 JiepskaBaMu 3 TIPUBOJLY NEPEPO3NOIUTy Bap-
TOCTI Ha 3aca/iax IIOBEPHEHHS 1, SIK IPABUIIO, 3 BUIIIIATOIO
BigcoTka” [4].

AHani3 BU3HAYCHb KPEIUTY, T03BOJISIE HAM 3POOHUTH
BHCHOBOK, 110 HAHOUIBIII IPAaBHIIEHOIO € XapaKTePHCTHKA
KPEIHNTY, K BITHOCHH, TIOB’I3aHNX 3 HaJJAHHSIM PECypCiB
y THMYacoBe KOPUCTYBaHHSI Ha yMOBaX ITOBEPHEHHS i3
TIOTalIEHHSIM 3000B’s13aHb, SKi IIPU [JbOMY BHHUKAIOTh.
JlaHe BU3HAUECHHSI OXOIUTIOE IPAKTHYHO BC1 BUN KPEJIUT-
HUX BIIHOCHH, SIK YaCTHHN €KOHOMIYHHX BiTHOCHH, BKIJIIO-
Yal04X HE TUIbKH BITHOCHHH ITOB’513aHi 13 PyXOM 10314~
KOBOT'O KaIliTaiy, a i Ti, IKi BAHUKAIOTH IIPH peaizarii

TOBapiB 3 BIICTPOUKOIO IIIATEXKY, [TONIEPETHHOIO0 OIIa-
TOI0, OTIEpalisSIMH 13 BKJIaJaMH HACeJIeHHs TOIO. Takum
YMHOM, KPEJIUT — I1€ BITHOCHHH B ITPOLIECI IIEPEPO3II0Ii-
JIy 1 BUKOPUCTaHHS pecypciB Ha yMOBaX TEPMiHOBOCTI,
MIOBEPHEHOCTI, IJIATHOCTI 1 IIbOBOTO ITPU3HAYCHHSL.

Exonomicr A.C. 3amypyeB 3a3Haqae, 1110 B ITyOJTiKar-
151X CITOCTEPIraeThCs 3MILTYBaHHsI IOHSTH “KpeanT”, “no-
3uKa”, “Tur’ abo “BUI” TIO3UKH, “BUI Kpeauty, “dopma
kpeauty” [S]. BiTun3HsHI BUCHI TAaKOXK 3BEPTAIOTh yBary
Ha 3MilIyBaHHS JeskuX moHsaTh. M. I. CaBiyk 3a3Hauae,
o ““... HEpiJIKO OJHE 1 Te came HMOHSTTS OJHI aBTOPH
Ha3MBaIOTh (popMamMK KpeAnTY, iHII — BUJaMH, 1 HaBIIa-
Ku. Jlesiki aBTOpY TOBOPSITH JIMIIE TIPO (POPMHU KPEAUTY H
30BCIM HE 3rajlyloTh Npo BuaW. Takuil pi3HOOIH MoOXKe
HEraTUBHO BIUIMBATH HA IIPAKTUKY OpraHi3amii KpeanuTy-
BaHHS, 30KpeMa Ha pO3poOJIeHHs Ii HOPMaTHUBHO-
IHCTPYKTHUBHOTO 3a0e3nedeHHs” [6]. 3Baykaroun Ha YHC-
JICHHICTh BU3HAYCHb KPEIUTY, SIKI HABOAATHCA SIK Cepe]
JTOCIIITHUKIB, TaK 1 B YAHHOMY 3aKOHOABCTBI, IOMLJIBHO
HaroJIOCUTH Ha BIZICYTHOCTI €ZIHOCTI MipKyBaHb. CBiueH-
HSIM 3rajjaHoro (axkry € MHOXXHHHICTh TpPaKTyBaHb
JeiHinii KpenuT, siKi BHOKPEMJICHH] PI3HUMHU BUCHUMH-
HayKOBISIMH, 1110 PO3IJISLIANIN CUCTEMY JaHHX €KOHOMIY-
HUX BiIHOCHH. L{e MOsSICHIOETHCS THM, 110 KaTeropis 3a3-
HaBaja 3MiH, SKi CIPUYMHIOBAINCS SIK BUMOT'aMH 4acy,
TaK 1 0COOIMBOCTSIMHM €KOHOMIUHOI MOJITUKH Ta CTaHY
KOKHOT OKpeMO B3s1T01 ieprkasH (Tadm. 1).

TepMiH “KpeauT’’ — MOXOIUTH BiJl JIATHHCHKOTO CIIOBa
“creditum”, o 03HaYa€e MO3WYKY, JOBIp sl a00 Bigmady
LIHHOCTEH B THMYacoBe KOPUCTyBaHHA. B cydacHmx
YMOBaX IIeil TepMiH BUKOPHUCTOBYETHCS 15l BA3HAUCHHS
€KOHOMIYHHUX BiJJHOCHH, 5IKI BUHHKAIOTh MIXX KPEANUTO-
POM 1 HO3UYAILHUKOM 3 IPUBOJLY OAEPXKAHHS OCTAHHIM
MO3WYKHM B TPOILIOBi abo ToBapHii (hopMax Ha yMOBax
MIOBEPHEHHSI BAPTOCTI B IIEBHUH CTPOK, 3a IIEBHY IUIATYy.

[Tozuka, sIK 1 KpeuT, 3acCHOBaHa Ha Iiepe/iadi B THMYa-
COBE BOJIOZIIHHA BapTOCTi. AJie Ha BiIMiHY BiJl KPEAUTY,
BOHA MOJKE HaJlaBaTHCh Ha OOMEXEHNH a00 HeoOMexe-
HUH TepMiH, 3 pi3HUMH (opMaMu oriaté abo Oe3 Hel.
Buxonstun 3 ocoOnmBOCTEl MO3MYKOBUX YO MO3UUKY
MO)KHA BU3HAUHTH SIK OTIEpallilo, B TOMY YHCIIi 1 piHaHCO-
BY, sIKa TI0JIsITa€ B I1epe/iavi TOBapy B TAMYACOBE BOJIOIH-
Hsl, 3 000B’SI3KOBUM ITOBEPHEHHSIM Horo. [To3nuka Moxe
OyTH y BUIVISIII TOBapY, SIK €JHOCTI CIIOKHUBHOT BApPTOCTI 1
BapTOCTI, 1 y BUIVISIII KPEJUTY, IKUH 110B’SI3aHUH 3 THM-
YacOBUM BOJIOAIHHSIM BapTiCHOIO (OPMOIO TOBapY,
BiJTHOCHO HE3aJICKHOIO BiJl MAaTEPiaIbHO — PEYOBOI.

ToMmy, TpakTyI04M HOHSTTS KPEAMT, TO3WYKA Ta 03U~
Ka, JIOL[ITEHO 30CEPEe/IUTH yBary Ha IXHIX CyTHICHUX Xapak-
TepHCTHKaX (Cy0’€KT, 00’ €KT, 03HAKa, JOTOBI), SIKi BUOK-
PEMITIOIOTh IIPUTAMaHHI MM AediHIisIM 0COOIMBOCTI.
[Tpu npoMy HalOLTBII KapIMHAIBHI BIIIMIHHOCTI CIIOCTe-
PpIraroThes y Imporeci I0CIiDKEHHs iXHIX 03HaK (Tadur. 2).

Buxopstun 3 BUKI1a1eHOTO B Ta01. 2 MaTepiary, MOXKHa
3pOOUTH BUCHOBOK, III0 OTOTOXKHEHHS IIUX TEPMIHIB SIK
CHHOHIMIB € HENPHUITYCTUMUM, OCKLUIBKH MK HUIMH iCHY-
FOTB CyTTeBI BiqMiHHOCTI. Kpemur, 3a 3raganum L{uBiumsHIM
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Tabaunsg 1.
Tpakmyeanna cymnocmi oepiniyii “kpedum” piznumu aemopamu

ABTOP

DopMyIHOBaHHS

Bacropenxo O.

Ilo3uuxoBuii kanitan 6aHKy y rpoloBii ¢popmi, 10 NepenacThCsl y THMUACOBE KOPUCTYBaHHS
Ha yMOBax 3a0e3MeUeHOCTi, MOBEPHEHHS!, IIATHOCTI Ta LiIbOBOr0 XapakTepy BHKOPHCTAHHS

KocTtrouenko O.

BaskimBHil IHCTUTYT, 32 JOMOMOTrOIO SIKOro Jepikasa 3/ificHioe MoGini3alio THMYacoBO
BLTHHUX KOIUTIB i KOHTPOJIb 32 MPABUJIBHUM X BHKOPHCTAHHSAM

JlaBpymnH O.

[Mepenava KpeAUTOPOM MO3MYKOBOT BAPTOCTI MO3UYATILHUKY ISt BHKOPUCTAHHS HA yMOBaX
TIOBEPHEHOCTI Ta B iHTEpecax CyCHiIbHUX MOTped

Bacropenxo B.

CyKyTHICTb BiAMOBIAHUX €KOHOMIYHUX BiTHOCUH MK KPEAUTOPOM Ta MO3MYATBHHKOM
3 IPUBOAY 3BOPOTHOIO PyXy BapTOCTI

ExoHOMiYHI BiIHOCHHH, 110 BUHUKAIOTE MiXX KPEAUTOPOM i NO3UYANBHUKOM i3 IPUBOAY OAEPIKAHHS

Mopos A. OCTaHHIM MO3MYKHU B rpolloBii abo ToBapHiil Gopmi Ha yMOBax NOBEPHEHHA Y IEBHUH CTPOK,
i 3BUYANHO, 31 CIUIATOK BIACOTKIB
Paiistepr B IMosuka y rpoosiit abo TosapHiit Gopmi, 110 HAAAETHCH KPEAUTOPOM MOZHUYATLHUKY HA YMOBaX

l'[OBepHeHOCTi, YACTIlllE BCLOrO 3 BUIIATOK MO3HYATLHUKOM BiZ[COTKy 34 KOPUCTYBaHHA NO3HUKOKO

Jlepoti — Mimep P.

Hapanng ToBapiB, mocayr abo KOWTiB B 0OMiH Ha 0GILHKY CIUIATUTH B Mali0y THEOMY

ExoHOMiYHa KaTeropid, Ko nepeadadacTbes aKyMyJIFOBAHHS THMYACOBO BIIbHUX KOLITIB
OroKeTyY, LIeHTPATi30BAHNX AePIKaBHUX [103a00IKeTHUX (OHAIBR, CyD’ €KTIB rocnoAaproBaHHs

[ToTilixo 1O. . : . ;
i HaceneHHs, sAKi MOTiM HaJalThCs MO3HYANBHMKAM Ha 3acafax MOBEPHEHHs, CTPOKOBOCTI, CMIATH,
LiJIbOBOI'O BUKOPUCTAHHS TA peasibHOro 3abe3neyeHHs

Jlarytin B ExOHOMiYHI BiITHOCHHH MK KPeJUTOPOM i MO3NYALHUKOM, SIKi BAHUKAKTh

Nia yac oAepKaHHs MO3MKM, KOPUCTYBAHHS HElo Ta ii NOBEPHEHHs

®inimoneHkos O.

EKOHOMIYHI BiIHOCHHH, LUO NOB’si3aHi 3 aKyMyJISILI€EIO Ta TUIAHOMIPHUM BUKOPUCTAHHSM 32 IOTIOMOTOFO
nepepo3noiiy ycraHoBaMu OaHKiB TUMYACOBO BUILHUX IPOLIOBHX KOLITIB HA yMOBAX [MOBEPHEHHS,
OITATH i 3 METOI HAWOLNLLI eeKTUBHOrO TX BUKOPHCTAHHS B HAPOJHOMY rOCTIONAPCTRI

[anpunHChkUi A.

Bi]:lHOCI/IHI/I, 10 BUHUKAOTh MiX KpECAUTOPOM Ta NO3UYATbHUKOM 3 MPUBOAY MO6iJ‘li38.LIiT THUMYACOBO
BUTLHUX KOIITIB Ta 1X BHUKOPHUCTAHHA Ha YMOBAX MOBEPHCHHA i IIATHOCTI

Tabmuns 2.
Cymuicni xapakxmepucmuxu Oegpiniyiin “nosuuxa”, “nozuxa”, “kpeoum”*
Mo3nuka
Houarra Cy6’ekT 06’exT O3naka OdopmaeHns BiTHOCHH
Onna cropona 6esorarHo nepenac ([Tosnuko- Piu nepenactbes  |TlosepHenns, Jorosip no3uuku 6au3bkuil 10
ab0 3000B’A3YETLCA MEpeaaTH Ipy- |JaBelb, Yy THMYAcOBe KO- |0€30MIaTHOCTI JIOTOBOPY HalMy, ajie BiIMiH-
Till CTOPOHI pit U KOPUCTYBAaHHS |KOPHCTYBad |pPHCTYBaHHS i Ma€ HICTb M’k HUIMH MOJIsITae
MPOTSTOM BCTAHOBJIEHOTO CTPOKY. OyTH MOBEpHEHA y TOMY, IO AOTOBIp HaitMy
KopuctyBaHHs piudro BBaXaeTbes y TOMY X CTaHi, € MJIaTHUM, 2 JOTOBIp MO3HYKH
6e301IaTHUM, SKLIO CTOPOHH NMPAMO 3 ypaxyBaHHsIM Moxe OyTH 6e30MmIaTHIM.
JOMOBHIIMCS MPO L€ abo SIKLIO Le MOpaNbHOTO Dopma porosopy Moxe 6yTH
BUILIMBAE i3 CYTi BIAHOCHH MiJK HUMHU. 3HOCY. yCHa Ta NHCbMOBA
MHozuka
OznHa cropoHa nepeaae napyrii [To3nxko- [pouti abo inmii  |[ToBepHeHHs - mo3u- | JIoroBip mo3uky ykiagaeThes
CTOPOHI I'POIIOBI KOIITH abo iHII | JaBellpb, pedi, BU3HAYEeHi |JalbHHK 3000B’s- |y MUCLMOBIH (opmi, SKII0 Horo
pedi, a GOPXKHHK 3000B'13y€ThCs Mo3u- POIOBUMH 3aHNH MOBEPHYTH  |CyMa HEe MeHII 5K y AeCATh
MOBEPHYTH KPEAHTOPOBI TaKy X JANBHUK O3HaKaMH MO3UKOAABLEB] paziB NepeBHIIye BCTAHOBIIO-
CYMy I'POLIOBHX KOLUTiB abo Taki 3K MO3UKY (IPOLIOBI HUH 3aKOHOM PO3Mip HEOomoAaT-
peul Toro K pomy Ta Takoi XK AKOCTI. KOLUTH Yy TaKii KOBYBAHOI'O MiHIMyMy AOXOZIiB
camiii cymi abo IPOMAfH, a Y BUMAAKaX, KOJIH
peui, Bu3Ha4eHi MO3UKOAABLEM € IOPHANYHA
pPOIOBHUMH ocoba, He3aNeXKHO BiJ CyMH.
o3HaKaMM) Ha nigreeppixenHs yknaaeHHs
JIOTOBOPY MO3UKH Ta HOTO
YMOB MO3ke OyTH TIpeqcTaBiIeHa
PO3MKCKA MO3HYATBHHKA
Kpeaut
3a KpeIUTHUM JOroBOpoM OaHk abo |Kpenuto- I'pouioBi xowtu  |lIloBepHeHHSs; Kpenutnnii gorosip
iHwa dinaHcoBa ycTaHOBa) 30008’ 51~ | AaBEUb (xpeaut) TUIATHOCT] YKI1a13a€ThCA Y NUCHMOBIH
3y€eThCS HaJaTH MPOLIOBI KOLWITH (6anK), ¢dopmi. Kpeautuuii norosip,
(KpenuT) Mo3HYaNbLHUKOBI Y pO3Mipi [mo3u- YKJIAJCHNH 3 HeAOAePIKAHHIM
Ta HA YMOBAaX, BCTAHOBIICHHX JI0T0- |YaIbHUK ncLMOBOT hopmu,
BOPOM, & MO3HYATBHUK 3000B's- € HikuemuuM. HorapiansHo
3y€ThCs TIOBEPHYTH KPEAUT 3acBimueHnit
Ta CIIATHUTHU BiICOTKH.

*3epynosano 3a Llusinonum Kodexcom Yxpainu [20]
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koziekcoM [20], po3mIsiiaeThes SIK KPEAUTHA yrojaa MiXk
KpenuTonaBieM (0aHKOM 4u OyJb-sIKOFO 1HIIOO (piHaH-
COBOIO YCTaHOBOIO), IO Oepe Ha ceOe 30008’ sI3aHHS Ha-
JIaTH KOLITH TI03NYaJIbHUKOB] Y BU3HAYEHOMY PO3Mipi Ta
Ha 00yMOBJIEHUX JIOTOBOpOM ymoBax. IIpu npomy oc-
TaHHIN 3000B’S3y€THCSI HOBEPHYTH KOIITH (KPEAUT) Ta
CITATHTH [TO3MKOJIABIII0 BUHATOPO.Y (BIZCOTKH). 3a Ta-
KHX YMOB CKJIQJIa€ThCSl BUKJIIOYHO NHCHMOBa (opma
JIOrOBOPY, sIKa 3aCBITUy€THCSI HOTApiaIbHO.

[Mo3muka x, BigmoiaHo 10 Konekcy [20], xapakTepu-
3y€ThCs SIK 3000B’S3aHHS [MO3MYKOJABIS Mepeaadi Ju
Oe30ruIaTHOI Nlepeadi B KOPUCTYBAHHSI TO3UKOOIEPIKY-
Bayy BU3HAYEHOI peui /sl BUKOPUCTAHHS 1i MPOTSTroM
BCTAHOBJIEHOTO CTPOKY.

VY 1poMy BUNAJKY, SIKIIO CTOPOHAMH BHCTYNAIOTh
¢i3uyHi 0c00M, CKIAMAETHCS JOTOBIp B YCHIH (opmi.
SIKmo X oJHa i3 CTOPIH € IOPUAWYHOI0 0CO00I0 Yu
o(opMIISIETBCST Yyro/ia MO3UKN TPAHCIIOPTHUX 3ac00iB,
JIOTOBIp OOPMITIOETHCSI y TUCEMOBIH (hopMi.

A. l'anpunHChKUH [7] na€e Take BU3HAYCHHS MO3HMYIII:
MTO3MYKOBUH KaIiTaj — IIe KariTal, o peatidye cede sk
toBap. To0TO, 00’€KTOM KyHiBIII — HpPOJAXy € cami
TpOllIi, ajie He TPOLLI SIK TOBap, a rpoi sk karitai. Ocoo-
JIMBICTIO TTO3MYKOBOI'O KamiTaiy, SKHH (yHKLIOHYE SIK
TOBAp, € T, 1110 HA BIIMIHY BiJI IPOAAXKY 3BUYafHOTO TO-
Bapy BiH 371a€THCS B TO3MKY — TOOTO BITUYXKY€EThCS Bif
CBOT'O BJIACHHUKA JIMIIIE HA [IEBHUH Yac i 32 YMOBH ITOBEp-
HEHHSI 3 TO3UYKOBHM BiJICOTKOM.

B psni BUnajKiB CyTh KpeAUTY OTOTOXKHIOETHCS 3
HOro 3MiCTOM, IPUPOIOIO 1 HABIThH 3 IPUYMHOIO BUHHUK-
HeHHS. AJie i TIOHATTSI HEe TOTOXKHI. B mmpokomy po-
3yMiHHI — IPUPOJIa KPEAUTY — € BC1 KPEANTHI BIJTHOCHHHI
TIPE/ICTaBIIEH] PI3HUMH ()OpMaMHu, 110 BiIOOpaKaIOTh He
TLIBKU HOTO CYTb, a i popMy iCHyBaHHSL.

Ha namy gyMKy, CyKynHICTh KPEAWTHHX BiJTHOCHH
JIOLILTEHO PO3JIUTMTH Ha JBI OCHOBHI IMiJICUCTEMH: KPEIUT-
HO-TPOIIOBY — 3a SIKOT Iepesiada BapToCTi y THMYacoBe
KOpUCTYBaHHsI Ta 1l HOBEpHEHHS peatizy€eThCs BUKIIIOYHO
y TPOLIOBiil OpMi, Ta TOBAPHO-KPEANUTHY, KOJIN 00’ €K-
TOM KPEANTY BUCTYIAIOTh HaTypaJbHO-PEUOBI IIIHHOCTI,
SIKI CJTYTYIOTB JIUIsI BUIadi 00 IoraiieHHs O3UKH.

Ha nannift MOMEHT KpeanTHI BiIHOCHHN BUHUKAIOThH
TIpH 3/11ICHEHH] IIEBHIX EKOHOMIYHMX YH (DiHAHCOBHX OI1e-
paltii, sIKi 0B s3aHi 13 BAHMKHEHHSIM 3a00prOBaHOCTI O1-
HOTO 3 Y9aCHUKIB JaHO1 yromu. ToOTo, Uit yTBOPSHHS Kpe-
JMTHHUX BiTHOCHH TIOBHHHI OyTH BUKOHAaHI TaKi YMOBH:
KPEIUTOp 1 HO3UYAIIBHHUK, 3T1IHO 3 KPEAUTHNUM JIOTOBO-
poM — MaroTh OyTHn o(iniiiHO caMoCTIHHUMH 0c00amMH, Ta
MaloTh T'apaHTyBaTH BUKOHAHHs 3000B’s3aHb; IHTEpECH
YYaCHHUKIB KPEAUTHOT'O JOTOBOPY MAIOTh 30iraTucsl.

Cepen cy0’eKTiB KpEeAUTYBaHHS, BIIIIOBITHO JIO BH-
11e3raJJaHOT0, BHOKPEMITIOIOTH KPEANTOpa Ta O3NYallb-
HUKa. B pouni kpeanTopa npu boMy BUCTYIIAIOTH TIepe-
B)XHO OaHKM (KOMEpLiiHi, KOOIIepaTHBHi, ilI0TeuHi Ta
3eMeJIbHI), @ TAKOXK CUTBCHKI KPEIUTHI CITUIKH (1X 00’ €-
HaHHS) Ta JI3WHIOBI KOMIIaHil, $Ki 30CepenDKeHi
y CTPYKTYpi OaHKIB.

3arajabHOEKOHOMIYHOIO ITPUYMHOIO TTOSIBU KPEIUTY €
TOBapHE BUPOOHUIITBO Ta pyX BapTOCTi y cpepi ToBapHO-
ro 0OMiHY, B TIPOLIECI SIKOTO BUHUKAE PO3PUB Y Yaci Mixk
PYXOM TOBapy i HOro rpoIIOBHM €KBiBaJICHTOM, Bin0y-
BAETHCS BiJIOKPEMIIEHHS IPOIIOBOT (POPMHU BIIACHOCTI Bif
ToBapHOi. [Ipy IbOMY BUHHKHEHHSI KDEJUTHUX BIJTHOCHH
3YMOBIIIOETHCSI HE caMHM (PaKTOM PO30IKHOCTI B 4aci
BiZIBAHT)KEHHS TOBApy 1 HOTO OIUIATH, @ y3TOKEHHIM
MDK Ccy0’€KTaMM KpPEAWTHHX BIZIHOCHH YMOBH MIOJO
BIJICTPOUKH IUIATEKY Yepe3 YKJIaJaHHs KpEJAUTHOI YTOIH.
Aute 00ir TOBapiB € HE €IMHOI0 MPUYNHOIO BUHUKHEHHS
KPEIUTHUX B3a€EMOBITHOCUH. HUHI KpeIUTHI BiTHOCHHH
3’ SIBISIFOTHCSE 32 Oy/b — SIKOi €KOHOMIYHOT UM (hiHAHCOBOT
oreparii MoB’s13aHo] 13 300proBaHICTIO OJTHOTO 3 y4ac-
HUKIB Takoi omepauii ( mediTopcbka, KpeAUTOPChKa
3a00proBaHiCTh, KOMEPLIHHNI KPEUT Ta iH.).

[Mopsix i3 00’€KTUBHUMH NPUYMHAMHU ICHYIOTb CIIe-
1(ivHI TPUYMHNA BUHUKHEHHS 1 (QyHKI[IOHYBaHHS Kpe-
JTUTHHX BiZTHOCHH, 110 TIOB’s13aHi 3 TOTPEOOIO 3a0€3eucH-
Hsl OC3MepepBHOCTI MPOIIECY BINITBOPECHHS — CE30HHUMA
XapakTep BUPOOHMITBA, PO3OIKHOCTI MiXK THMYacOBUM
BUBUIBHEHHSIM I'POIIOBHX KOIUTIB 1 ITOSBOIO TUMYACOBOT
NoTpeOH y HUX B IIPOIIEC] pyXy BUPOOHNYNX (POH/IIB roc-
MOJIAPIOIOYNX CYO €KTIB, BiIXMICHHS ()AKTUIHOTO BUKO-
pHCTaHHS 0OOPOTHUX KOILTIB BiJl IX HOPMATUBY Ta iH.

OTKe, BUHUKHEHHS 1 pyHKIIOHYBaHHS KPEIUTY 3aB-
JKJIM TIOB’ sI3aHE 3 HEOOXITHICTIO 3a0e3IeueHHs Oe3epep-
BHOTO IIPOIIECY BiATBOPEHHSI, 3 TAMYaCOBUM BUBLILHEH-
HSIM KOIITIB Y OJHMX HiJANPHEMCTB 1 ITOSBOIO TIOTPEOH
B HUX Y IHILIHIX.

JlocimipkeHi BUSHAYEHHS KPEANTY, 13 BpaxyBaHHIM X
0cO0IMBOCTEH, Ha HAII OIS, Oy/Ty Th KOPEKTHUMH JINILIE
JUTSE AeSIKUX (DOPM KpEeTMTHUX BiTHOCHH, & Came JUIsl THX, /1€
KPEUTOP OJTHOYACHO € BIIACHUKOM ITO3UYKOBOI BApTOCTI.

JIyist GaHKIBCHKOTO KPEIUTY 11l BU3HAUCHHS B JICSIKIH
Mipi € poGnemarnyHuME. Bigomo, 1mo 06aHku mpario-
I0Th B OCHOBHOMY Ha 3aJly4eHHX pecypcax, sKi CKIIa/ia-
10Tb 0113bK0 90 % BCiX pecypciB OaHKy. 3amyyarouu Iii
pecypcu, SIK IpaBHIIo, HA IUIATHIN OCHOBI, OaHKH OepyTh
Ha ceOe 3000B’13aHHS IIOBEPHYTH iX Y BCTAaHOBJIEHI CTPO-
KU 13 BijicoTkamMu. Mk 6aHKaMU 1 BJaCHUKaMH pecypciB
Yy CBOIO Uepry BHHUKAIOTh CKOHOMIYHI BITHOCUHH SIKi
OIIOCEPEKOBAHO BIUTMBAIOTH 1 HA KPEIUTHI BIJTHOCHHH
0aHKy 3 no3uvaibHUKaMu. [10TpiOHO MiAKpecInTH, 1110
TaKi BITHOCHHHU B CHITy crieliu()iku OaHKIBCHKOI JTisUTb-
HOCTI HE BUHHUKAIOTh MEPIOJUYHO, SIK 11e MOXe OyTH B
IHIIUX Cy0’€KTIB rOCIIOJapIOBAHHSI, BOHU 3aBXXIN IPHU-
CyTHI B Oy1b-sikoMy OaHKy a0o Horo ¢inii. HecBoeuache
MIOBEPHEHHsI 0aHKIBCHKOTO KPEIUTY, HAJIAaHOTO 3a paxy-
HOK pecypcCiB BKJIQJHUKIB 1 KPEIUTOPIB, TPU3BOAUTH J10
MOPYIIEHHSI JIIKBIAHOCTI OaHKY, HOro HeCHPOMOXKHOCTI
PO3paxyBaTUCh IO PAHIIIE MPUIHATHX Ha ceOe 3000B 51~
3aHHSX. TakuM YMHOM, KpEJUTHI BIJTHOCHHH OAHKY 3 IO-
3WYaIbHUKAMH TOPKAIOTHCS IHTEPECiB HOT0 BKJIA/IHHUKIB
1 KpeUTOpIB.

OpHi€r0 3 OCHOBHHX CKJIAJIOBHX KPEJUTHUX BITHOCHUH
€ OaHKIBCbKE KpeIUTyBaHHS. AKTHBHI 1 IIacHBHI
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0aHKIBCHbKI KPEUTHI OTeparlii, MatoTh IIJIKOBUTE BiTHO-
LIEHHS 710 0aHKIBCHKOTO KPEANTY, BUXOASIUH 3 HOro (op-
MYJIOBaHHS SIK ()OPMHU PyXy IO3MYKOBOIO KarliTaliy.
[Ipuuomy jaHe TpakTyBaHHS BITHOCHTBCS SIK JI0 32011a/1-
JKCHb HACCIICHHS, TAK 1 BUTbHHX KOIITIB IiAPHEMCTB, SIKi
3HAXO/THCS Ha PaXyHKax y OaHKax.

Haii6inbir mmboko, Ha HaIly TyMKY, CyTh OaHKiB-
CcbKOro Kkpeauty BusHaueHa K Mapkcom. B mapk-
CHCTCBHKIl Teopii OaHKIBCHKUI KPEIUT BU3HAYAETHCS SIK
KPENT, 1110 Ha/IA€ThCs TO3MYKOBUMH Kanitaicramu (OaH-
Kam{) (YHKIIOHYIOUMM KarliTajicTaM Ta 1HIINM 03U~
YaJIbHUKaM Yy BUIVISI TPOIIOBHX 1O3HK. [Ipu ripomy mo-
3MYKOBHMH KalliTajl — 1i¢ I'POLIOBHH KarliTal, BIaCHHK
SIKOTO Haa€e HOro y THMYacoBe KOPUCTYBAHHS IHIIOMY
KaITliTaJIicTy 32 BU3HAYEHY IIJIaTy — [IO3UYKOBHH BiJICOTOK.

BuznaueHHs1 6aHKIBCHKOTO KPEAUTY sIK (hopMHU pyxy
MIO3WYKOBOTO KaIliTally € LIJIKOM CIIPABEUIMBUM, SIK I10
BIJIHOIICHHIO JI0 AKTUBHHUX, TAK 1 JO MACUBHUX, OaHKIB-
CbKHMX KpPEAWTHHX omepauiil. [Ipudomy 1ie BU3Ha4eHHS
BIIHOCHTBCA SIK JI0 THMYAacOBO BUILHHMX KaIliTaliB
ANIPUEMCTB, PO3MIIICHNX Ha OAaHKIBCBKMX paxyHKax,
TaK 1 3ao01apKkedp Hacenenus. M.M. SIMnonbcekuil 3a3-
Havae, 10 XapaKTePHOI0 0COOJMBICTIO 1 000B’I3KOBUM
€JIEMEHTOM ICHYBaHHSI 1 3aCTOCYBaHHS KpEIUTy € Ha-
SIBHICTB KPEJJUTHHUX BIJTHOCHH MK y4aCHUKaMH KPEIUT-
Hoi yroau. Lle cTocyeTbest He TUTBKU BiIHOCHH, TIOB s13a-
HUX 13 HaJJAaHHSM KPEJIUTIB a i iHIIUX BUIIB KPSITUTHUX
BIJTHOCHH, HAIIPUKJIAJ, THUX SIKI BUHHUKAIOTH IIPH
3aificHeHHI BKIanHux onepartiii [8]. TooTo, sKimo Oyib-
SIKMIA Cy0’€KT Tiepe/iae Tpolri B OaHK ITiJ] TIeBHUH Bij-
COTOK, 1I€ 03Ha4ae, 110 BOHN (PYHKIIOHYIOTH JUIsl HHOTO
caMe SIK TIO3MYKOBHMH KarliTall, TUIbKH IT03MYaJIbHUKOM
B JAHOMY BHIAJIKy € OaHKIBCbKa yCTaHOBA.

Ie mmpoke po3yMiHHs OaHKIBCHKOTO KPEAUTY. AJre
HOro 3aCcTOCYBaHHS Ha MPAKTHLI TPU3BOANUTH JI0 YCKIIA/I-
HeHHs (hopMyBaHHs 00’ekTa pociipkeHHs. [lo-nepie,
aKTHBHI 1 MacuBHI OAHKIBCHKI omeparii pi3Hi 3a CBOEIO
MIPUPOIOI0, TTO-APYIe MAlOTh Pi3HE NPU3HAYCHHS 1, HO-
TpeTe — pi3Hi MexaHi3MH (OPMYBaHHS Ta YIPaBIIiHHS.
Tomy, Mu y cBOeMY AOCIHIPKEHHI OyfeMO po3niIsaaTH
0aHKIBCHKHI KPEAUT Y By3bKOMY PO3YMiHHI, a came K
€KOHOMI4HI BIZTHOCHHH Mi>K OaHKOM-KPEIUTOPOM 1 O3H-
YaJbHUKAMHU — Cy0’€KTaMM FOCIIOIapIOBaHHSI.

Tepmin “OaHKIBCBKHH KpeanuT” TIJKPECIIOE TOH
(baxr, 110 oIHIEI0 200 HABITH 000Ma CTOPOHAMHU KPEIHT-
Hoi yronu € 6ank. Came 1151 O4eBHIHA 0OCTaBHHA Bi/l3HA-
Ya€eTHCS MEPIIOI0 0COOIMBICTIO OaHKIBCHKOTO KPEIUTY
SIK y 3apyODKHHEX, TaK 1y BITYM3HIHUX JpKepenax. Tak, Ha-
TIPUKJIAJL, y CIIOBHUKY Makmisiana [9] GaHKIBChKHI Kpe-
JIUT BU3HAYAETHCS SIK (popMa OaHKIBCHKOT MO3MYKH a00
KpeIUTyBaHHs OaHKIBCHKOIO CHCTEMOIO 1 J1aJli TIepepaxo-
BYIOTBHCS crielUdidHi MeXaHi3MH OaHKIBCHKOTO KPEUTY-
BaHHs. EHImKIonesist 0aHKIBCHKOI cripaBu i1 (hiHAHCIB
Y. JIx. Byndena [10] Bu3Hauae “kpenut 6aHKIBCHKHIN SIK
NpUOYTKOBI aKTHBM KOMEPLIHHUX OaHKIB, BKIIOYAIOUH
Pi3HI KOPOTKO- Ta JIOBFOCTPOKOBI KPEAUTH (Pi3HUHNM 0CO-
6am, ToBaprCTBaM, Kopropaism, iHmuM ¢ipmam, 6aH-

KaM, JIepXKaBHUM arcHINisM 1 BioMCTBaM, OaHKiBCHKi
iHBecTuii (y ToBapucTBa, cTBopeHi ypsinom CLLA, okpe-
MHMH IITaTaMu, MyHIIAIATITETaMH 1 KOPIIOPALISIMA).

B.I. Konecnukosa ta JI.IT. KposiBenpka OaHKiBCbKHi
KPEIUT Ta KPSIUTHI BITHOCHHU BU3HAYAKOTh TaK: **...0C-
HOBHOIO ()OPMOIO KPeIUTY € OaHKIBCHKUH KPEIUT, TOOTO
KPENT, IKUH HaJJa€ThCsl KOMEPLIHUMYU OaHKaMH1 Pi3HUX
TrmiB i BUaiB” [11].

O.1. JIaBpyuH, XapakTepu3yroun OaHKiBCbKHH Kpe-
JTAT, T TKPECITIOE TaKi HOro ocodmmBocTi [12]:

— OaHK omepye HE CTIJIbKM BJIIACHHM KalliTalloM,

CKUIBKH 3aJIy4CHUMH PECYpCaMH;

— OaHK O3WYa€ BUIbHUI KalliTajl, PO3MIIEHUH roc-
MOJIAPIOFOYUMH  CY0 €KTaMH Ha BiIIOBITHHX
paxyHKax;

— 0aHK [103MYa€ HE MPOCTO I'POIIOBI KOITH, a KOIII-
TH SIK KaIliTaJ1, 1110 IIOBUHHO HAJIAIITOBYBATH T103H1-
YaJbHUKA Ha IPUOYTKOBE BKJIAJICHHS ITO3UUCHUX
3aco0iB.

Haii6inb1 moBHE, Ha HAIY AyMKY, TNIyMa4eHHs OaH-
KiBcbKoro kpeauty nae FO.A Iloriiiko BU3Hauarouu ioro,
SIK ““©KOHOMIYHY KaTeropiro, KoTpa BUpakae BiJIHOCHHH,
TIOB’s[3aH1 3 aKyMYJIALI€I0 BIACHUX KOIITIB OaHKY, HAKO-
ITUYCHB BiJI TACUBHUX OAHKIBCHKUX OIIEpaIliii, TAMYaCOBO
BUIBHHMX KOLITIB OIO/KETY, TOCHOIAPIOI0YHX CYO €KTIB 1
HACEJICHHS, SIKi TIOTIM I1ePepO3IOIIISIIOTHCS 1 Haal0ThCs
MO3UYAJIbHUKAM JUIS BAKOPUCTAHHS Ha IPUHIIMIIAX CTPO-
KOBOCTI, IJIATHOCTI, I1IJIbOBOTO BUKOPUCTAHHS Ta PeaJlb-
Horo 3a0e3neueHHs’ [13].

Buxozis14n 13 BUIIEBHKIIA/ICHOTO, TOHATTS OaHKIBCHKO-
'O KPEIUTY MOKHA BU3HAUUTH HACTYITHIM YHHOM: OaHKiB-
CBHKHI KPEIUT — I EKOHOMIYHI Bi/THOCHHH, SIKi BHHUKAFOTh
3 IPUBO/LY NEPEPO3NO/ILUTY KPEJUTHOTO MOTEHIIATy OaHKY
Ha yMOBaX ITOBEPHEHHS, INIATHOCTI, CTPOKOBOCTI Ta IIJIHO-
BOTO BUKOPHCTAHHS TIO3MYKOBUX pecypciB. Kpeautuuii
MoTeHIia)l 0aHKy — LI po3Mip MOOLII30BaHUX HUM pe-
CypCiB 32 MIHYCOM 3arajbHOTO pPe3epBY JIIKBIIHOCTI.
BigHOCHHY MO3UKH OXOILTIOIOTH IUPIIMH Jliala3oH eKo-
HOMIYHUX B3a€MHUH, HK KPEAUTHI, @ TOMY, Ha HaIlly JyM-
Ky, TPaKTYBaHHs TEPMiHY “KpPeIUT” Ma€ IPyHTYBaTUCS Ha
BU3HAYECHHI OCTAHHBOTO SIK TIO3HKH, SIKa € OTHUM 3 BH/IIB
371 {CHEHHS ITO3MYKOBHX BiTHOCHH KPeIUTOPA 1 10314 aIb-
HHKA 3 [IPUBO/LY HAJIaHHSI PECYPCIB y THMYaCOBE KOPUCTY-
BaHHS B [TPOLIEC] IEPEPO3IOJILLY Ta BUKOPHCTAHHS KOLITIB
Ha YMOBaX IIATHOCTI, CTPOKOBOCTI Ta HOBEPHEHOCTI.

Bucnogeku. Pesynbrati aHanizy KpeAUTHHX TEOpid
JIO3BOJIMIIM C(HOPMYITIOBATH HOBE BU3HAUCHHS KaTeropil
“KpemuT”’, CyTHICTb SIKOTO 3BOIIUTHCS JIO TOTO, IO KPEIUT —
11e €KOHOMI4HI BIJTHOCHHH, SIKi BHHUKAIOTb 3 IPUBOTY TIe-
PepO3IOIITY KPEJUTHOTO ITOTEHIIary OaHKy Ha yMOBax
TIOBEPHEHHSL, IUIATHOCTI, CTPOKOBOCTI Ta LIIIbOBOT'O BUKO-
pHCTaHHS TO3NYKOBUX PECYPCIB.

[MomaneIri gOCHiIKEHHS B AaHil rary3i ¢piHaHCOBO-
€KOHOMIYHUX JI0CIII/DKeHb, Ha HAIIly J{yMKY, CJIiJ1 IPHCBSI-
TUTH CYyYaCHOMY CTaHy IUIBIOBOIO KpEIUTyBaHHS
OpraHi30BaHMX arpapHuX (OpMyBaHb Ta HaIpsIMam
HOT0 BJIOCKOHAJICHHS.



34

“BICHUK”. Bunyck Ne 1(23), 2014

JITEPATYPA

1. YaiikoBcbkuit S. 1. CyuyacHuil cTan Ta MepcreKTHBH PO3-
BUTKY OaHKiBchKoro KpeautyBanHs / S1. 1. YaiikoBcbkuitl / bankis-
cbka crpaBa. — 2005. — Ne 2. — C. 36-47.

2. 3axapam H. B. Micue kpenuty y dinancoBomy 3abesrme-
YeHHI CynHOOYAIBHMX HiANPUEMCTB: aBTOped. IuC. Ha 3000yTTS
HayKOBOTO CTyIEHs KaHX. ekoH. Hayk: cmer. 08.04.01 / H. B. 3a-
xapam; KHEVY. — K., 2001. — 20 c.

3. OcHoBu exkoHomiuyHoi Teopii / 3a pen. B.O. binuxka,
I1.T. Cabmyxka. — K.: InctutyT arpapnoi exoHoMiku. — 1999. — C.46.

4. 3amypyeB A.C. Kpenut u ccyna: TepMUHOJIOTHUYECKHIA aHa-
nu3, knaccupukanus u onpenenenue Gopmel / A.C. 3amypyes //
Jensru u kpeaut. — 1999. — Ne4. — C.32-33.

5. I'powi ta xpemut / [M.I. CaBiyk, A. M. Mopo3, M.®. Ily-
XOBKiHa Ta iH.]; 3a pea. M. I. Casayka. — K.: KHEY, 2001. —
602 c.

6. SImmonsckuit M. M. O tpakroBkax kpexuta / M. M. Sm-
noabckuit // Jlensru u kpemut. — 1999. — Ne 4. — C. 30-31.

7. CnoBapb COBpPEMEHHOH YKOHOMUYECKOH Teopun Makmuii-
nmaHa. — M., 1997. C.41-43.

8. Bynden Y.JDK. DHuukmonenus 6aHKOBCKOTO 1ena u (Gu-
HaHcoB. [lep. ¢ aurn. / U.JDK. Bynde, Camapa, 2000. — C. 692.

VIIK 339.137.2(477)

BOXXKOBA 0.,
XMYPOBA B.B.
M. Kuis

9. Konecuukosa B. U. bankosckoe jaeno / B. . Konecuukosa,
JLII. Kponusenkas. — M.: “@unancel u crartucraka”, 1995. — 476 c.

10. IToriiiko 0.A. KpeanTyBaHHs mianpueMcTB YKpaiHu B
nepexinHuii mepiox: ABroped. auc... kana. ex. Hayk: 08.04.01/
10.A. Iloriiiko; KuiBcbknil HalliOHANBHUIH €KOHOMIUHHN yHiBEp-
curet. — K., 2001. — 19 c.

11. Anekceituyk B. M. I'pouri Ta KpeauT B CHCTeMi BiITBOPECH-
st AIIK / B. M. Anexkceituyk. — K.: YAE, 1999. — 336 c.

12. AnexcannpoBa M. M. I'pouri. ®@inancu. Kpemur / M.M. Anek-
canaposa, C. O. Macnosa. — 2-re Bu., epepo0. i mom. — K.: IIVIL,
2002. — 336 c.

13. AuronoB H. I. JlenexxHoe obpamenue, KpeauT U OaHkU /
H. . AntoHOB, M. A. Tleccens. — M.: @uncraruuadopm, 1995, —
272 c.

14. KpenutHa cucrema YkpaiHu i OaHKiBCbKi TE€XHOJOTIi:
y 3 kxu. / [B. C. Crenpmax, A. B. IllaroBanos, B. JI. Kpotiok Ta iH.];
3a pen. I. B. Cana. — JIeBiB, 2002. — Ku.1. — 580 c.

15. Hoaaepworin A. M. ®inancu miampuemcts / [A. M. Iox-
nepworid, M. JI. binmuk, JI. 1. Bypsk Ta iH.]. — 5-Te BuZ., mepepob.
Ta gom. — K.: KHEY, 2005. — 546 c.

16. LluBinbHuUA Koneke Ykpainu: 3a craHoM Ha 16 ciuns 2003 p.
Ne 435-1V / BepxoBHa Pana Ykpaiuum // OdiuiiiHuii BicHUK
Vkpaiau. — 2003. — Ne 11.

KOHKYPEHTOCHPOMOKHICTb MICTA BEPIAHCBKA, SIK KYPOPTY
YKPAIHU (EKOHOMIYHHMH ACIIEKT)

Annomauua. B cmamve npedcmagnenst pakmopul, okasvisarowjiue eusHue Ha POPMUPOBAHUE KOHKYDEHM-
HbIX NPEUMYWecme 6 mypucmuieckom ousnece. Basicnetiuwum hakmopom KOHKYPEeHmHOU cpeobl A6NAI0MCs
nompebumenu ycaye. Taxoce 6 cmamve paccMompena KOHKYpeHmocnocoonocms 2opooa Bepoaucka, kax

Kypopma.

Anomauin. Y cmammi npedcmasneni hakmopu, wo pooisimo U6 Ha (POPMY8anHs KOHKYPEHMHUX nepe-
6az 6 mypucmuunomy 6izneci. Haiisasiciugivium ¢hpakmopom KOHKYPEHMHO2O cepedosunfd € CROMCUBAYL
nocnye. Takooc y cmammi po32isHyma KOHKYPeHmoCcnpomodxicHicms micma bepoancvka, ax Kypopmy.

Knwouogi cnosa: konkypenyis, mypusm, pUHKO8a KOHKYPeHYisl, mypucmudHuil puHoK, pUHOK mypucmuyHux
nocnye.

Abstract. In this article presents the factors that influence the formation of competitive advantage in the
tourism business. The most important factor in a competitive environment are the consumers of services.

The article also discussed the competitiveness of the city of Berdyansk, as a resort.

IocranoBka npods1emu. B yMoBax pruHKOBOI €KOHOMi-
K{ KOHKYPEHIIisl € TOJIOBHUM PETYJISITOPOM CYCILIEHOTO
BUpOOHMITBA. KOHKYpEHLIis MiIOPsIIKOBYE 1 CIIpsIMO-
BYE JUSUIBHICTD YCIX Cy0’€KTIB PUHKY, BUCTYIIA€ IIPUPOJI-
HUM PEryJSITOPOM IIOIUTY i MPOIO3MIIT Ha TOBApH Ta
nociyrd. BoHa € 00’ €KTHBHUM 3aKOHOM, SIKMU MTPUMY-
Iye€ SIK Hafle(peKTUBHIIIIE BUKOPHCTOBYBATH 3a/IisIH1 y BU-
pOOHHYOMY TIpOILIECi EKOHOMIYHI pecypcH, mo Gopmye
BJIACHHK, 1 TIPONIOHYBAaTH Ha PUHKY OB JIEIIEBI Ta
SIKICHIII Y MOPIBHSIHHI 3 KOHKYPEHTAaMH TOBapH Ta I10-
CITYTH.

AHaJni3 ocTaHHIX JocaixkeHs i myoJikanii. Cepen
CY4YacHHMX HAyKOBIB IPOOJIEMi TypHCTHYHOI KOHKY-
penii npucesiueni npaui ['panosa A.I1., FOnanosa A 1O.,
®darxytninos P.A. inmmx. [1ij KOHKypEHIIEFO BOHU PO3Y-
MIIOTB “‘CyNepHHITBO, GOPOTHOY 3a IOCSITHEHHS HalKpa-
KX pe3ysbTariB y Oyab-sikiii cdepi misipHOCTI”, “00-
poTe0y MiXK OKpeMHMH Typ ¢ipMamMu 3a HaWOUIbII
BUTi/HI 30y Ty TOBapiB”.

MeTo10 cTATTI € aHAITI3 KIIFOYOBUX TEOPETUUHHX aC-
TIEKTIB 1 BU3HAYEHHsI ()aKTOPIB BILIMBY Ha KOHKYPEHTOCTI-
POMOJKHICTh TYPUCTUUHMX HIiJNPUEMCTB, @ TAKOXK PO3-
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