CONSILIUM SPOtKA Z OGRANICZONA ODPOWIEDZIALNOSCIA

Wspotpraca Europejska

Podejscie Naukowe & Zastosowane Technologie

ISSN 2449-7320

FUR: :PEAN

Scientific Approaches and Applied Technologies

Z

No 1(41) 2019

Warszawa 2018



WSPOLPRACA EUROPEJSKA

RADA NAUKOWA
Przewodmczqcy Rad Naukowe
Dr onomia), OLEKSANDR

MELNYCHENKO The London Academy of
Science and Business, Wielka Brytania, Londyn

Czfonkowie Rady Naukowej:

Dr (Inzynieria), BESTOUN S. AHMED, College
of Engineering / Salahaddin University, Erbil,
Kurdistan, Irak

Prof., Dr hab. (Inzynieria) ARTUR BARTOSIK,
Politechnika Swietokrzyska, Kielce, Polska

Prof., Dr hab. (Ekonomia), LINO BRIGUGLIO,
Islands and Small States Institute, University of
Malta, Msida, Malta

Dr hab. (Ekonomia), MAREK CHRZANOWSKI,
Szkota Gtéwna Handlowa, Warszawa, Polska

Prof., Dr (Ekonomia), TSVETELINA
ALEXANDROVA GANKOVA-IVANOVA,
Technical University of Gabrovo, Sofia, Butgaria

Prof., Dr (Ekonomia), SHALVA GOGIASHVILI,
lvane Javakhishvili Tbilisi State University, Tbilisi,
Gruzja

Prof., Dr hab. (Ekonomia), Dr. h.c. mult., FRANZ
PETER LANG, University Braunschweig,
Braunschweig, Niemcy

Dr (Ekonomia), ALEKSY KWILINSKI, Instytut
Rolzvll/oju Wspdtpracy Miedzynarodowej, Poznan,
Polska

Prof,, Dr hab. (Ekonomia), IRENA
MACERINSKIENE, Mykolas Romeris University,
Wilno, Litwa

Prof., Dr (Ekonomia), ALEXANDER
MASHARSKY, Baltic International Academy,
Ryga, kotwa

Dr hab. (Politologia), Prof.ndzw. DONAT JERZY
MIERZEJEWSKI, Panstwowa Wyzsza Szkofa
Zawodowa im. Stanistawa Staszica w Pole, Pita,
Polska

Dr (Ekonomia), RADOSKAW MISKIEWICZ,
Przewodniczacy = Rady  Nadzorczej Luma
Investment, kaziska Gérne, Polska

Prof., Dr hab (Ekonomia), BORYS SAMORODOV,
Banking University, Charkéw, Ukraina

Dr hab. (Ekonomia), NADIYA YURKIV, National
Institute for Strategic Studies, Kijéw, Ukraina

Dr hab. (Ekonomia), HENRYK DZWIGOL,
Politechnika Slaska, Gliwice, Polska

Wydawca:
CONSILIUM SPOKKA Z OGRANICZONA
ODPOWIEDZIALNOSCIA

WSPOEPRACA EUROPEJSKA
NR 1(41) 2019
Czasopismo jest zarejestrowane w Sadzie
Okregowym w Warszawie za numerem 19258

ISSN (PRINT) 2449-7320

Czasopismo naukowe WSPOLPRACA
EUROPEJSKA jest umieszczone i indekso-
wane w bazach danych naukometrycznych:
- Web of Science by ResearcherlD
- ERIH PLUS
- Biblioteka Narodowa w Polsce
- Polska Bibliografia Naukowa (PBN)
- Index Copernicus
- Citefactor
- International Institute of Organized Re-
search (I20R)
- Google Scholar (GS)

Adres strony internetowej:
Www.european-cooperation.eu
www.clmconsulting.pl
www.facebook.com/clmcstg

Adres do korespondencji:
Redakcja Czasopisma naukowego
WSPOEPRACA EUROPEJSKA
Consilium Sp. z 0.0.
ul. Marszatkowska 58
00-545 Warszawa, Polska

Redaktor naczelny -
Aleksy Kwilinski

editor@european-cooperation.eu

Reklama w czasopi$mie:
office@clmconsulting.pl

Numer 1(41) 2019



EUROPEAN COOPERATION

SCIENTIFIC COUNCIL
Head of Scientific Council:
Dr. hab. (Economics), OLEKSANDR
MELNYCHENKO, The London Academy of
Science and Business, Great Britain, London

Members of the Scientific Council:

Dr. (Engineering), BESTOUN S. AHMED, College
of Engineering / Salahaddin University, Erbil,
Kurdistan, Iraq

Prof., Dr. hab. ( ineering), ARTUR BARTOSIK,
Kielce Un|ver5|tyo Techno ogy, Kielce, Poland

Prof., Dr. hab. (Economics), LINO BRIGUGLIO,
Islands and Small States Institute, University of
Malta, Msida, Malta

Dr. hab. (Economics), MAREK CHRZANOWSKI,
SGH Warsaw School of Economics, Warsaw, Poland

Prof., Dr. (Economics), TSVETELINA
ALEXANDROVA GANKOVA - IVANOVA, Technical
University of Gabrovo, Sofia, Bulgaria

Prof., Dr. (Economics), SHALVA GOGIASHVILI,
lvane Javakhishvili Tbilisi State University, Tbilisi,
Georgia

Prof., Dr. habil. (Economics), Dr. h.c. mult
FRANZ PETER LANG, University Braunschweig,

Braunschweig, Braunschweig, Germany

Dr. (Economics), ALEKSY KWILINSKI, Institute for
International Cooperation Development, Poznan,
Poland

Prof., Dr. hab. (Economics), IRENA
MACERINSKIENE, Mykolas Romeris University,
Vilnius, Lithuania

Prof., Dr. (Economics), ALEXANDER
MASHARSKY, Baltic International Academy,
Riga, Latvia

Prof.,Dr.hab.(Political Sciences), Prof.ndzw. DONAT
JERZYMIERZEJEWSKI Stanislaw Staszic University
of Applied Sciences in Pita, Pita, Poland

Dr. (Economics), RADOSKAW MISKIEWICZ,
Supervisory Board of Luma Investment S.A,
kaziska Gérne, Poland

Prof., Dr. hab. (Economics), BORYS SAMORODOV,
Banking University, Kharkiv, Ukraine

Dr. hab. (Economics), NADIYA YURKIV, National
Institute for Strategic Studies, Kyiv, Ukraine

Dr hab. (Economics), HENRYK DZWIGOL,
Politechnika Slaska, Gliwice, Poland

Publisher:
CONSILIUM LIMITED LIABILITY COMPANY

EUROPEAN COOPERATION
Vol. 1(41) 2019
Scientific journal is registered in District
Courtin Warsaw for the number 19258

ISSN (PRINT) 2449-7320

Scientific journal
EUROPEAN COOPERATION
is included and indexed in the inter-
national informational and scientometric
data bases:

- Web of Science by ResearcherlD

- ERIH PLUS

- National Library of Poland

- PolishScholarlyBibliography (PBN)

- Index Copernicus

- Citefactor

- International Institute of Organized Re-

search (120R)
- Google Scholar (GS)

Web on:
WWW.european-cooperation.eu
www.clmconsulting.pl
www.facebook.com/clmcstg

Address for correspondence:
Editorial team of Collection
EUROPEAN COOPERATION
Consilium LLC
Marszatkowska str. 58
00-545 Warsaw, Poland

Chief editor of the Collection -
Aleksy Kwilinski

editor@european-cooperation.eu

Advertising in the collection:
office@clmconsulting.pl

Volum 1(41) 2019



WSPOLPRACA EUROPEJSKA

SPIS TRESCI
FEATURES OF SOCIALLY DETERMINED GOVERNMENT POLICY IN THE REGULATION
SPHERE OF SMALL AND MEDIUM BUSINESS DEVELOPMENT IN UKRAINE 7
laroslav Petrunenko
(ENG)
IDENTIFICATION OF FINANCIAL RENT: FROM THEORY OF RENT TO ITS ACCOUNTING 18
Sergiy Bardash, Alexander Petruk, Tatiana Osadcha
(ENG)

OEPXKABHWI KOHTPOJIb TA IEPXKABHUIN AYOUT B CUCTEMI YIMPABJTIHHA OEP>KABHUMM
OIHAHCAMU 38

Volodymyr Pikhotskyi, Vitalii Rysin
(UKR)

ACCOUNTING AND ANALYTICAL PROVISION OF MANAGEMENT IN THE TIMES OF INFORMA-
TION THINKING 52

Tetiana Bochulia, Oleksandr Melnychenko
(ENG)

ACCOUNTING AND ANALYTICAL SUPPORT OF MANAGEMENT OF INDIRECT COSTS FOR THE
AGRICULTURAL ENTERPRISE 65

Tamara Kucherenko, Elena Matros, Olga Ratushna, Liudmyla Melnyk
(ENG)

4 Numer 1(41) 2019



EUROPEAN COOPERATION

TABLE OF CONTENTS

FEATURES OF SOCIALLY DETERMINED GOVERNMENT POLICY IN THE REGULATION
SPHERE OF SMALL AND MEDIUM BUSINESS DEVELOPMENT IN UKRAINE 7

laroslav Petrunenko
(ENG)

IDENTIFICATION OF FINANCIAL RENT: FROM THEORY OF RENT TO ITS ACCOUNTING 18
Sergiy Bardash, Alexander Petruk, Tatiana Osadcha
(ENG)

STATE CONTROL AND PUBLIC AUDIT IN THE MANAGEMENT OF PUBLIC FINANCES 38
Volodymyr Pikhotskyi, Vitalii Rysin
(UKR)

ACCOUNTING AND ANALYTICAL PROVISION OF MANAGEMENT IN THE TIMES OF INFORMA-
TION THINKING 52

Tetiana Bochulia, Oleksandr Melnychenko
(ENG)

ACCOUNTING AND ANALYTICAL SUPPORT OF MANAGEMENT OF INDIRECT COSTS FOR THE
AGRICULTURAL ENTERPRISE 65

Tamara Kucherenko, Elena Matros, Olga Ratushna, Liudmyla Melnyk
(ENG)

Volum 1(41) 2019 5






© IAROSLAV PETRUNENKO EUROPEAN COOPERATION

laroslav Petrunenko

PhD (Law), Associate Professor,
National University

"Odesa Law Academy",

Associate Professor at Department of
Economic Law and Procedure
Ukraine, Odesa
petrunenko@email.ua

ORCID ID: 0000-0002-1186-730X

FEATURES OF SOCIALLY DETERMINED GOVERNMENT POLICY IN THE REGULA-
TION SPHERE OF SMALL AND MEDIUM BUSINESS DEVELOPMENT IN UKRAINE

Abstract. Formation of regulatory state policy concerning a new socially oriented
type of state policy mainly involves the introduction of such methods and state regu-
lation tools of economic relations that would allow achieving the greatest balance and
optimal combination of business freedom based on fair market regulators, the interests
of the whole society and the creation of conditions for the state and its citizen welfare,
ensuring sustainable development.

Legal bases and requirements for the development of socially oriented state pol-
icy in the regulation sphere of economic relations are defined by the Agreement on
Association between Ukraine, on the one hand, and the European Union, the Europe-
an Atomic Energy Community and its Member States, on the other hand (hereinafter
referred to as the "Agreement on Association with the EU"). So, according to Art. 85
Agreement on Association with the EU in Ukraine provides for the mutual liberalization
of the conditions for business establishment, trade in services, cooperation in the field
of electronic commerce, Art. 343 provides for the formulation and implementation of
market economic policies [Association Agreement with the EU 2014].

Keywords: state regulatory policy, socially oriented policy, economic relations, state
regulation, small and medium entrepreneurship, small and medium business financing
instruments

Formulas: 0, fig.: 0, tabl.: 0, bibl.: 37

JEL Classification: K22, M38

Introduction. In order to develop small and medium-sized business, which forms
the basis of the middle class society and contributes to the socio-economic and in-
novative development of the country, the state must effectively regulate the activities
of small and medium-sized enterprises. Nowadays, the last one should be, first of all,
deregulation and overcoming of the pressing problems in the customs, tax, currency,
corruption, implementation of effective financing instruments, protection of the rights
of owners, development of the institutional environment. All these facts will contribute
to the formation of a socially oriented type of economy, the adoption of an appropriate
state regulatory policy type.

In accordance with the Law of Ukraine “On the Principles of State Regulatory Policy
in the Field of Economic Activity” [2016], "state regulatory policy in the field of eco-
nomic activity is a direction of state policy that envisages improving the legal regulation
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of economic relations, administrative relations between regulatory authorities or other
public authorities, and economic entities, preventing the adoption of economically in-
appropriate and ineffective regulatory acts, reducing state interference in the entity's
activities and removing obstacles to the development of economic activities, carried
out within the limits of the procedure, and, in the manner, established by the Consti-
tution and laws of Ukraine”. Therefore, the legal analysis of the regulatory framework,
which envisages the development of small and medium enterprises in Ukraine and the
freedom to conduct entrepreneurship, is advisable.

Literature review and the problem statement. Bila |. and Salatyuk N.[Bila & Salatyuk
2014], E. Gavrilov [Gavrilov 2009], O. Goncharenko [Goncharenko 2016], S. Grinevska-
ya [Grinevskaya 2012], Y. Kostyuchenko [Kostyuchenko 2016], V. Kochin [Kochin 2015],
N. Kravchuk, L. Tarasovich and M. Yaremov [Kravchuk, Tarasovich & Yaremov 2017], V.
Mochalnikov, M. Anokhin and N. Potemkin [Mochalnikov, Anokhin & Potemkin 2012], Y.
Pasichnyk [Pasichnyk 2009], L. Polischuk [Polischuk 2010], G. Smolin [Smolin 2012], G.
Tretiak [Tretiak 2011], L. Shvaika [Shvaika 2006] and others have devoted their works to
the socially oriented state policy. The legal principles of the entrepreneurship regula-
tion, the essence of economic policy, legal regulation principles of economic relations
and the state regulatory policy in various social spheres in the context of countries, the
features of a socially oriented economy, the deregulation essence of economic rela-
tions for the entrepreneurship development, the evolution of socially oriented policies
in Ukraine are studied in their works. However, nowadays there is no systematization
of the main criteria, indicators and peculiarities of the socially oriented state policy of
Ukraine in the sphere of regulating the small and medium entrepreneurship develop-
ment, which will allow to highlight the key characteristics of such a policy at the present
stage in Ukraine.

Thus, the purpose of this article is to highlight the features of a socially oriented state
regulatory policy in the field of small and medium-sized enterprises in Ukraine in the
priority directions, respectively, the subject is the direction of such a policy. In order to
achieve the goal, the general-theoretical and special-legal methods of research were
used in the article, in particular, the dialectical method of scientific knowledge made it
possible to trace the current tendencies of the state regulatory policy development in
the field of small and medium enterprises, the comparative legal method allowed to
conduct a comparative analysis of the state regulatory Policy in Ukraine, the analytical
method is used in the formulation of generalized and detailed conclusions on the re-
sults of the study.

According to the results of the research, the author concludes that the state regula-
tion of economic relations in the sphere of small and medium entrepreneurship devel-
opment in Ukraine is carried out at the regional, state and international levels by:

- development of infrastructure and institutional environment;

- changes and improvements in the regulatory policy of conducting business activ-
ity, in particular by introducing a moratorium on the verification of the activities of
business entities;

- ensuring the increase of the level of entrepreneurship freedom by improving tax-
es and fees administration;

- the introduction of online tools that promote the development of e-government
and facilitate business conduct, in particular enterprise registration;
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- implementation of international and state programs, initiatives for financing small

and medium-sized enterprises, implementation of financing instruments.

Research results. Overview of indicators of socially oriented state policy develop-
ment. The development of small and medium-sized business in Ukraine is of great im-
portance, since entrepreneurial activity enables economic entities to constantly increase
their incomes and, consequently, the quality of life. At the same time, stimulating the
government to develop small and medium-sized enterprises through the formation of
an effective institutional and legal environment demonstrates the social orientation of
the country, contributing to the formation of the middle class and an increase in the wel-
fare of the population. Thus, according to the rating of ease of doing business, Ukraine
ranks 71st out of 190 countries [Doing business 2019] (for comparison, Kazakhstan - 28,
Moldova - 47), which indicates a low level of regulatory efficiency in the country's econo-
my. At the same time, it should be noted that today the opening of the business and the
registration of enterprises is facilitated by the introduction of the Online Justice House
[2018], which enables the development of e-government through the acceleration of
the procedures for registration of sole proprietors and legal entities. In addition, nowa-
days there are many online tools for the needs of small and medium-sized businesses in
Ukraine: Opendatabot - a service for monitoring the registration data of Ukrainian com-
panies and the judicial register to protect against raider attacks and to control counter-
parties; YouControl - on-line dossier to any company in Ukraine; Taxer - online account-
ing for small businesses; SMS Lighthouse - a service for monitoring of registration actions
concerning real estate objects of individuals and legal entities; Business calculator - a
tool for choosing the optimal model of organizational forms of business, calculating taxes
and comparing tax payments; Tax debt - a service by which you can find out the amount
of tax debt of economic entities of different forms of ownership; Public Procurement -
provides access to information on procurement announcements; ProZorro - electronic
public procurement system; Electronic taxpayer cabinet - allows to get information from
the registers, contains a tax calendar, tax reporting forms, an example of a declaration
about property status.

According to the Economic Freedom Index of Frieser Institute, Ukraine occupied
51.9% in 2018 (compared with Poland 68.5%, on average in Europe - 75.2%) [Index of
Economic Freedom 2018]. Atthe same time, the highest index value was in 2005 - 55.8%.
It is worth noting that the value is significantly dependent on the macroeconomic situa-
tion, because the economic downturn or recession immediately trigger a reduction of in-
dex. The main unfavorable factors of low index value are imperfect institution of property
rights, insufficient level of judicial efficiency systems, inefficiency of public expenditures,
non-transparency of government activity and corruption, significant level of tax burden,
freedom of entrepreneurship and the labor market, as well as freedom of trade are on
low level, low level of investment attractiveness and unformed financial sector. Thus, the
Index shows that Ukraine belongs to countries with mostly non-free economy.

According to the Rule of Law Index of the International Organization World Justice
Projectin 2018, Ukraine ranked 77th out of 113 countries with a score of 0,5, in particular,
the lack of corruption level - 95/113, the openness of the authorities - 46/113, the protec-
tion of fundamental human rights - 49/113, security and order - 53/113, respect for the
rights - 96/113, civil justice - 65/113, criminal justice - 83/113 places [Rule of Law Index
2018].
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The Social Progress Index of the international organization Social Progress Imperative
indicates a low level of life quality for the population, as Ukraine occupied 64th place in
2018 from 128 countries (score 69.30) [Social Progress Index 2018]. At the same time, the
components of the Index were unfavorable factors, such as access to higher education,
the level of personal safety, poor quality of medical services, the state of the environment,
insufficient level of e-government development and access to it, the average life expec-
tancy is rather low.

The Small and Medium Enterprises Policy Index [Small and Medium Enterprises Pol-
icy Index: EaP countries 2016] defines the criteria, by which the development of state
policy on small and medium-sized businesses in the Eastern Partnership countries can
be defined. The results of assessments in 2016 indicate the insignificant progress in the
development of small and medium businesses in Ukraine compared to 2012. In addition,
the OECD Report states that Ukraine implements the institutional framework for the de-
velopment of small and medium-sized enterprises, introduces small and medium-sized
enterprises financing instruments and broadens access to finance, and provides training
of entrepreneurship skills. That is, actually, the beginning to introduce the tools of small
and medium entrepreneurship development in Ukraine.

Analysis of the structure and dynamics of Ukrainian business entities by the main types
of economic activity allows to assert that their number will reduce from 2010 to 2017, in
particular the number of individuals-entrepreneurs, due to bankruptcy of enterprises in
2014-2015, devaluation of the national currency, which resulted in a significant reduction
in incomes, negative consequences associated with corruption in licensing, taxation, in-
spections, customs procedures, etc. At the same time, subjects, engaged in wholesale
and retail trade, repair of motor vehicles, are dominated in the structure (46,4% in 2017).
In terms of activities with the largest potential in Ukraine (rural, forestry and fisheries, in-
dustry), the share of employed subjects was only 4.2% and 6.9% respectively [Structural
Statistics Indicators by Business Entities 2018]. Such features of the Ukrainian economy
point to the low level of Ukraine's competitiveness, insufficient legal incentives for small
and medium-sized businesses, which are the basis for the formation of the middle class
and the improvement of the life quality of the population and the welfare of the country
as a whole, and therefore the development of Ukrainian state policy as socially oriented.
The latter is possible only through continuous improvement of the regulatory framework,
which will be aimed primarily at the development of e-governance, the simplification of
business procedures, the development of the institutional environment and the elimina-
tion of corruption.

One of the problems is the receipt of credit resources for the development of activities,
which is, first of all, a macroeconomic problem, and the licensing of certain types of activ-
ity (construction), access to electricity. Although, a number of regulatory acts have been
adopted at the state level to provide financing for small and medium-sized enterprises,
the level of financial resources of Ukrainian enterprises is insignificant. Other significant
problems of small and medium enterprises development in Ukraine are high tax rates,
the complexity of administering tax payments and fees, the variability of economic legis-
lation, high levels of regulatory pressure and corruption.

The priorities of the state regulatory policy of small and medium enterprises in Ukraine
should be: reducing the number of documents required for business, simplifying tax ad-

10 Numer 1(41) 2019



© IAROSLAV PETRUNENKO EUROPEAN COOPERATION

ministration, and providing access to legislative information in the field of business ac-
tivity through the development and implementation of electronic information resources.

The development of a legislative framework for the socially oriented state policy in the
field of small and medium enterprises development.

The Ministry of Economic Development and Trade of Ukraine developed the forecast
of social and economic development of Ukraine for 2019-2021 and approved by the
Resolution of the Cabinet of Ministers of Ukraine dated July 11,2018 N2 546 "On Approv-
al of the Forecast of Economic and Social Development of Ukraine for 2019-2021" [On
Approval of the Forecast of Economic and Social Development of Ukraine for 2019-2021
2018] according to the main strategies for improving the life quality and competitiveness
of Ukraine, which are the priorities of poverty level reduction, development of small and
medium business in Ukraine through gradual reforms. At the same time, strategies for
overcoming business and developing small and medium enterprises have been devel-
oped. Identifying the main priority areas within these strategies indicates the initial steps
towards the formation of a socially oriented policy in Ukraine, aimed at ensuring an in-
crease in the life quality of the population.

In accordance with the Medium-Term Government Priority Action Plan up to 2020 and
the Government Priority Action Plan [Medium-Term Government Priority Action Plan up
to 2020 and Priority Action Plans of the Government 2018], one of the priority objectives
is to improve the life quality of citizens and achieve sustainable economic growth, the in-
troduction of effective e-governance instruments, human capital development, the fight
against corruption.

Thus, the main legislative changes in 2016-2017 years were:

1. Implementation of electronic declaration in September-October 2016.

2. Introduction of ProZorro Electronic Procurement.

3. Constant increase of the living wage level of citizens and the minimum wage level.
Creation of the National Anti-Corruption Bureau, the Anti-Corruption Prosecutor's
Office and the National Agency for the Prevention of Corruption [On Prevention
of Corruption 2014], created in accordance with Law N2 1700 and responsible for
combating corruption, ensure the formation and implementation of a state policy
on combating corruption, oversee for compliance with the law. In addition, accord-
ing to the Law of Ukraine On the State Bureau of Investigations" [2018], the latter
participates in the development and implementation of state anti-corruption policy
in the field of combating crime. At the same time, nowadays, weaknesses in the
activities of the above mentioned authorities are the imperfection of their structure,
duplication of functions, the lack of well-established communication with the soci-
ety, and, consequently, lack of trust in their activities, lack of financial and human
resources for their development, lack of coordinated interaction and autonomy in
their activities. These are weaknesses that need to be eliminated by regulating their
activities by foreseeing the full autonomy and, first of all, independence of activity.

The decision of the National Agency for the Prevention of Corruption of April 27,2018
N2 811 “On Approval of the Communication Strategy of the National Agency for the Pre-
vention of Corruption for 2018-2020" [2018] provided identification of the main oppor-
tunities for the development of the National Agency for the Prevention of Corruption and
the main tasks for the implementation of communication campaigns, approval of a media
plan for information campaigns of the National Agency for the Prevention of Corruption.
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It is obvious, that full transparency and independence of the National Agency for the Pre-
vention of Corruption is an extremely difficult task, but in the case of effective action and
proper public awareness of key achievements in the area of combating corruption and
the correspondence of the reality of communications, it will increase confidence in the
National Agency for the Prevention of Corruption, and therefore the level of trust in the
authorities.

By the Order of the Cabinet of Ministers of Ukraine dated May 24, 2017 N2 504-p “On
Approval of the Strategy for the Development of Small and Medium-Sized Entrepreneur-
ship in Ukraine for the Period up to 2020” [2017] with the aim of creating favorable con-
ditions for doing business, it was determined that the main direction of government is
improving the regulatory environment or deregulating small and medium business. The
latter faces pressing problems in practice: in the field of administrative services, agricul-
ture, construction, transport, tax, customs, currency regulation. Owning to these facts, de-
regulation should provide a solution to a number of problems.

In 2016, the Cabinet of Ministers of Ukraine approved the Plan of Measures for the
Deregulation of Economic Activities [Order of the Cabinet of Ministers of Ukraine dated
August 23, 2016, N2 615], the implementation of which will provide an opportunity to
solve urgent problems in the areas of providing administrative services, state supervision,
information technologies, agrarian, food, construction and transport spheres.

The Resolution of the Verkhovna Rada of Ukraine of April 13, 2016 “On Recommen-
dations of the Parliamentary Hearings on the topic: “Development of Entrepreneurship
in Ukraine and Support to Small and Medium-Sized Businesses” stipulates that the main
areas of small and medium-sized business development should be deregulation (a mora-
torium on inspections by state authorities, implementation of state initiatives on the liber-
alization of supervision, protection of owners' rights, development of economic compe-
tition, transparency of the antimonopoly committee activity, legalization of self-employed
persons, overcoming poverty, development tools for small and medium enterprises, lib-
eralization of tax and customs, monetary system, etc.).

In 2016, Ukraine officially joined the COSME European Program for Support of Small
and Medium-Sized Enterprises [COSME Program 2016], which provides financial support
for the development of Ukrainian small and medium-sized enterprises. The budget for
the program is € 2.3 billion, envisaged up to 2020, and involves financing grants for small
and medium-sized enterprises. The program envisages facilitating access to international
markets, receiving expert advice and analytics, supporting export and import activities,
expanding trade relations, exchanging experiences, seminars and training, internships,
and access to small and medium-sized businesses for innovative development. Nowa-
days, financing instruments are not available yet, however, the program provides the im-
plementation and funding of 60 small and medium-sized enterprises, based on contrac-
tual relations with the EU.

Today, in addition to the COSME program, the following programs are available to
support entrepreneurship in Ukraine:

- European Union initiative “"EU4Business”, which aims to overcome the problems of
limited access to finance, burdensome legislation and difficulties in entering new
markets, a low level of entrepreneurial culture (supported jointly with the Europe-
an Bank for Reconstruction and Development, the European Investment Bank);
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- Program for the managerial staff in the sphere of entrepreneurship in Ukraine (Fit
for partnership with Germany), which provides the improvement of professional
skills in business management, acquisition of new competences in foreign eco-
nomic activity, establishment of business contacts with foreign partners, promo-
tion of products and services of Ukrainian small and medium entrepreneurship on
international markets;

- Unlimited Ukraine by EBA (Small Business Development and Support Program),
which envisages the entrepreneurial culture development and professional skills
development of entrepreneurs;

- programs for supporting small and medium entrepreneurship at the international
level through the use of international credit lines, i.e., financing of entrepreneur-
ship on the basis of credit programs;

- programs of state financing of small and medium enterprises on the basis of finan-
cial and consulting products of state banks, for example, partnership programs
with city, district, regional administrations, which allocate funds from the local bud-
get to compensate interest (part of the loan) for representatives of small, medium
and microenterprises.

At the state level, the development of small and medium-sized enterprises is stimu-
lated through budget subsidies to agricultural producers [On Approval of the Procedure
for the Distribution of Budget Grants for the Development of Agricultural Producers and
Stimulation of Agricultural Production in 2017, 2017], compensation for the cost of pur-
chased agricultural machinery [Approval of the Procedure for using the funds, provided
in the state budget for partial compensation of the agricultural machinery cost and do-
mestic production equipment 2017], support for the farm development [On Approval
of the Procedure for Using the Funds Provided in the State Budget to Provide Financial
Support to the Development of Farm Holdings 2018], regional development programs,
based on the Programs of the Ministry of Agrarian Policy and Food of Ukraine.

A separate direction of the regulatory state policy for the development of small and
medium enterprises is the formation of an institutional environment. Thus, according to
the Ministry of Economic Development and Trade of Ukraine, as of January 1, 2018, the
infrastructure of support of small and medium enterprises by regions consists of 52,846
units of various institutions, in particular business centers, business incubators, industrial
parks, leasing centers, foundations support of entrepreneurship, investment funds, inno-
vation funds and companies, information and consulting institutions, public associations
of entrepreneurs, coordination councils [Institutions providing support of entrepreneur-
ship 2018]. At the beginning of the establishment of small and medium-sized entrepre-
neurship support institutions for the creation of infrastructure for solving problems, pro-
moting and lobbying for their own interests of small and medium-sized entrepreneurship
was met by entrepreneurs. Today, the authorities of regional and central levels are the
initiators of an institutional environment creation and formation and are responsible for
regulating their activities.

Priorities of the state policy of small and medium business development.The main
priorities of the small and medium entrepreneurship development are defined and en-
shrined in the Law of Ukraine “On Development and State Support of Small and Medium
Enterprise in Ukraine” [2016] and provide the following main goals: 1) creation of favor-
able conditions for the development of small and medium enterprises; 2) formation of a
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competitive environment, increase of competitiveness; 3) measures to stimulate innova-
tion and investment activity of small and medium enterprises; 4) promotion of goods and
services, made by subjects of small and medium enterprises, to international markets; 5)
support entrepreneurial initiatives in order to increase employment and create jobs.

In order to achieve these goals, the state regulatory policy should ensure:

1. Improvement and simplification of tax administration;

2. Promoting the involvement of small and medium enterprises in the implementa-
tion of scientific, technical, socio-economic programs;

3. Increase of the state financial support level and access to small and medium-sized
enterprise financing tools through information campaigns, implementation of state
financing programs, guarantees and loans, and compensation of the cost of loans;

4. Ensure the stable development of support infrastructure and institutional environ-
ment, in particular at the regional level;

5. Granting and guaranteeing rights to small and medium enterprises in the course
of state supervision;

6. Further simplification of procedures for obtaining permits and licenses for conduct-
ing certain types of business, procedures for the implementation of state supervi-
sion, and reducing the timing of carrying out control procedures;

7. Introduction of mechanisms for stimulating the use of leading and innovative tech-
nologies by small and medium-sized enterprises, in particular domestic production.

Deregulation of the business environment should become a priority of state policy
in Ukraine. Excessive regulatory restrictions and ineffective business control procedures
for small and medium-sized businesses, excess licensing, certification and monitoring do
not contribute to the development of leading industries in Ukraine. Their abolition will
reduce the level of administrative pressure, will ensure the effectiveness of counteracting
corruption, allowing them to concentrate on small and medium-sized enterprises in their
core business.

Conclusions. The conducted research makes it possible to conclude, that state regu-
lation of economic relations in the sphere of small and medium business development in
Ukraine is carried out at the regional, state and international levels through:

- development of infrastructure and institutional environment;

- changes and improvements in the regulatory policy of conducting business activ-
ity, in particular by introducing a moratorium on inspection activities of business
entities;

- ensuring the increase of entrepreneurship freedom level by improving the admin-
istration of taxes and fees;

- the introduction of online tools that promote the development of e-governance
and facilitate business;

- realization of international and state programs, initiatives of financing of small and
medium entrepreneurship activity.

Normative legal acts of the state and regional levels contribute to the formation of a
socially oriented policy that will allow to adjust and bring the national economy to a state
of efficiency, ensure a fair distribution of resources, eliminate poverty and create favor-
able conditions for doing business by small and medium enterprises, and, consequently,
permanent and sustainable socio-economic development in the state.
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Thus, socially oriented state policy is characterized by an effective regulatory environ-
ment, which involves continuous improvement of the regulatory framework for the regu-
lation of business entities and the development of the institutional environment. This en-
ables economic entities, in particular small and medium-sized business, to expand their
activities and increase their incomes, and thus contribute to raising the welfare of the
population and the middle class formation. Deregulation of small and medium enterpris-
es in Ukraine is a characteristic feature of Ukrainian socially oriented policy.
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IDENTIFICATION OF FINANCIAL RENT: FROM THEORY OF RENT TO ITS
ACCOUNTING

Abstract. Research of issues related to financial leasing has occupied a prominent
position in economic science since the mid-20th century in countries with market econ-
omies due to the growing role of financial capital and formation of the stock market.
Due to its significance, the concept of financial rent was investigated in the context of
the development of neoclassical economic theory, its modern modifications, as well as
the management theory. Some issues of financial rent were developed within the clas-
sical theory - the concept of ideal capital markets. The issues of the nature and types of
financial rent are covered from the standpoint of financial mathematics. Some scientists
believe that financial rent is a type of economic rent, so it should be reflected in the ac-
counting. Inadequate attention to rent significantly increases the risk of an uncertain es-
timate of the financial condition of enterprises, and affects the objectivity and efficiency
of making managerial decisions. As a result, there is a need for the development of the-
oretical and methodological, organizational and practical provisions of rent accounting,
which will allow forming comprehensive and reliable information for management of a
business entity.
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The purpose of the research consists in the development of recommendations for
the reflection of financial rent in the accounting system, the achievement of which has
been accomplished by solving the tasks: determination of significant differences in
understanding of financial rent in the theory of finance and rent in economic theory;
identification of the type of resource that will produce financial rent; formulation of ap-
proaches to its valuation and accounting.

The methodological basis of the research consists in the historical and logical meth-
od used to research rent by financial science and economic theory. The dialectical meth-
od and comparative analysis have been used to identify significant differences in the
rent definition, formed at different stages of the development of economic relations, as
well as the concepts of "corporate finance", "financial resources" and "financial instru-
ments". Methods of analysis, synthesis, induction, deduction, abstraction, idealization
and generalization are used to identify the resource that forms financial rent, as well as
to provide recommendations for its valuation and accounting.

It is established that the concept of financial rent in financial science is not correlated
with the concept of economic rent, but it is worth considering financial rent as an excess
profit that should be reflected in the information system to ensure the effectiveness of
further management decisions. The identification of the financial resources for the pur-
poses of their accounting allowed determining the type of financial instruments, as well
as operations that will form financial rent. The author's approaches to the recognition of
financial rent as an object of accounting are presented, and the organizational and me-
thodical provisions of the accounting of financial rent are developed, in particular, the
procedure for determining the amount of financial rent and the order of its reflection at
the accounts, depending on the sources of its formation, is proposed.

The practical significance consists in increase of the informativeness of the account-
ing system for management personnel with the object of enterprise performance man-
agement.

Significance / originality. The main advantage of the research is to prove the need for
consideration of financial rent as an economic rent with its subsequent reflection at the
accounts.

Keywords: financial rent, corporate finance, financial resources, financial instrument,
accounting of financial rent

Formulas: 2, fig.: 0, tabl.: 0, bibl.: 54

JEL Classification: G3, G21, G32

Introduction. Rendering of rent by financial science and economic theory. Research
of issues related to financial leasing has occupied a prominent position in economic sci-
ence since the mid-20th century in countries with market economies due to the grow-
ing role of financial capital and formation of the stock market. Due to its significance,
the concept of financial rent was investigated in the context of the development of
neoclassical economic theory, its modern modifications (institutionalism, neo-institu-
tionalism, liberalism, etc.), as well as the management theory. Some issues of financial
rent were developed within the classical theory - the concept of ideal capital markets.

Literature review and the problem statement. To date, the problems of financial
rent are widely covered by such modern scientists as R. Holt [Holt 1993], Y. Brigham
[Brigham 1997], J. Van Horn [Van Horn 2008] and others. A part of the scientists (E.
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M. Chetyrkin [Chetyrkin 1992], V. I. Malykhin [Malykhin 2003], Y. P. Lukashyn [Lukashyn
2004], A. B. Feldman [Feldman 2012]) raises the issue of the essence and types of fi-
nancial rent from the standpoint of financial mathematics and considers financial rent
as a manifestation of financial relations, which should be understood as the flow of pay-
ments irrespective of their origin, purpose and goals, all members of which are positive
values, and the time intervals between the two consecutive payments are constant.

In scientific sources, there are other thoughts as to financial rent, in particular: it is
considered to be the type of economic rent that arises within the relations as to produc-
tion, distribution (redistribution) and use (assignment) of the latter [Grazhevska 2015];
is considered as a monopoly (market conjuncture) income, the source of which is finan-
cial and credit activity [Grazhevska 2015]; can be obtained as a result of the use of finan-
cial resources [Rozovskyi 1995]; is an excess profit that can be produced both by equity
and non-equity securities when the value of their resale exceeds their nominal value
[Petruk 2016]; is considered as a functional manifestation of global capital and is rent
payments, which are received due to the redistribution of value that was created within
national economies through the global financial market using the multi-level liquidity
of national currencies and time financial instruments [Danylina 2014]; is a special type
of excess profit arising from the specificity of pricing in world markets, in particular the
emergence of a gap between world and domestic prices for certain types of goods and
services [Grazhevska 2015].

At present, the concept of “financial rent” in the financial science has received wide
coverage and deep disclosure, but the study of the features of the accounting treat-
ment of financial rent, with the exception of publications [Petruk 2016; Osadcha 2016]
was not carried out. Inadequate attention to rent significantly increases the risk of an
uncertain estimate of the financial condition of enterprises, and affects the objectivity
and efficiency of making managerial decisions.

So, there is a need for outlining the problematics and for further developing the
organizational and methodological provisions of financial rent accounting to improve
the management efficiency of financial flows of the enterprise. It can be argued that
this issue remains undisclosed and requires further research, which also confirms the
urgency of this problem.

The purpose of the research is to develop recommendations for the reflection of
financial rent in the accounting system, the achievement of which is possible by solving
the tasks as follows: identifying significant differences in the understanding of financial
leverage in the theory of finance and rent in economic theory; identification of the type
of resource that will produce financial rent; formulating approaches to its evaluation
and accounting.

Research results. The concept of “financial rent” comes from land annuity - “land
rent”, which was transformed into “annuity” or “financial rent” (equal bank payments).
Annuity itself is most often used in economic practice. Financial rent as a multiple-mean-
ing concept is considered mainly in theoretical studies from the 1960's up to now [Fe-
dotov].

It should be noted that at the presenttime annuity is understood as 1) annual rentand
equal payments that are regularly received over a certain period of time; 2) one type
of time government loan, where interests are paid annually and a part of the amount is
repaid [Economic Encyclopedic Dictionary 2005].
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As for the financial rent, it should be noted that the latter has obtained further re-
search in financial mathematics and has even been classified: depending on the dura-
tion of the rental period (annual and timed); by the number of interest accruals (from
the interest accrual once a year, several times or continuously); by the number of the
rent members (permanent and variables); by the probability of payment of rent mem-
bers (unconditional and conditional); by the number of rent members (with a final num-
ber of members, unlimited and infinite) [Chetyrkin 1992].

Therefore, financial rent is associated with the forecasting of future receipts or pay-
ments. For the first time, the method of discounted cash flow analysis was developed
by J. Williams in “Theory of Investment Cost”, and M. Gordon used this method in cor-
porate finance management to simulate the price of equity capital. A significant role in
the development of the concept of the time value of money belongs to the work of J.R.
Hicks “Value and Capital” [Financial Management 2002]. This concept is based on the
notions of “price of capital”, “risk” and “inflation”. The emergence of concepts such as
“uncertainty”, “risk”, which cannot be measured by transactional methods, required the
creation of an adequate mathematical apparatus to be taken into account when calcu-
lating financial rent.

The most active development of the research of financial rent was experienced with
the emergence of “portfolio theory” and “theory of capital structure”. At the heart of
the portfolio theory is the main rule of working with financial instruments - you cannot
invest all funds in assets of the same type. This implements the concept of income and
risk, which is the basis of the theory of investment portfolio. The founder of this theory
is the Nobel Prize laureate H. Markowitz [Financial Management 2002].

However, rent is a broader concept than an annuity, since there are many cash flows
whose members do not equal one another or are distributed unevenly [Menshykov
2004].

Deeper and more accurate definition of financial rent assumes that it is monetary
income that arises regularly or periodically as a result of activities not directly related
to the sphere of value production, which became the result of publicly recognized par-
ticipation of individuals and legal entities in the formation of private, national, global
financial flows.

Quantitatively, financial rent is the digital difference between the accumulated cash
income and the cash expenses for receiving this income. The emergence of financial
rent is related to the value production and the borrowing rate of interest, but it is not a
direct result of the value production and transactions with borrowed capital.

However, the above examples of “mathematical” definitions of financial rent are a
narrow and methodologically irrelevant approach, since there is an attempt to explain
the essence of the concept through its form, and not vice versa.

Even attempts of individual researchers [Fedotov] to distinguish between “open” fi-
nancial rent (examples of which are the aforementioned annuity, taxes, insurance, etc.)
and the “shadow” one, which in some way relates to political structures and the crime,
do not solve the problem. Examples of the second option are:

1. direct subsidies to importing producers;

2. various exchange rates;
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3. import subsidies in the form of duty-free import to various organizations for their
state support (for example, sports, veteran organizations, organizations of per-
sons with disabilities);

4. preferential loans that are issued on very favorable terms.

These options are either protectionist measures of the machinery of government
or, in general, cases of abuse of power, which should be the subject of study not by
economists, but by law enforcement agencies. Therefore, there is no question of rent
whatsoever.

One of the widespread approaches to the interpretation of financial rent, which is
somewhat closer to its essence, is the disclosure of the latter through the movement
of free cash flows in global financial markets. It is argued that financial rent appears a
part of the money supply (global, regional, national) recognized as excessive for the
urgent needs of households and socially recognized economic development, is based
on some part of the surplus money supply that is spontaneously allocated. Also the part
of the added value that is found available in such markets is spontaneously determined
[Feldman 2003].

To confirm the validity of the latter approach, we turn to the functional purpose of
financial instruments as a whole. For this, we will apply “decomposition” as part of the
system approach and the general logical cognition method, which is “analysis”, to allo-
cate rent in the financial market as a system and a part of the whole.

Under current economic conditions, the process of deepening the division of labor
and specialization has reached such a level that it is a question of the autonomous
functioning of individual segments of the general market, where the purchase and sale
of specific goods is made, demand, offer and price of these goods are formed. Not
without exception was the financial market, where such goods are money, and the sub-
jects are family farms, governments, local self-government bodies and, first of all, legal
entities.

Mechanisms of demand, offer and price in the financial market are subject to the
general laws that are inherent in the commodity market. That is, the mechanism of bal-
ancing demand and offer ensures interest stability as the price of money. This gave rea-
son to call the financial market a specific area of monetary relations, where the transfer
of resources in cash is carried out on the paid and, as a rule, reverse basis.

The motives for buying and selling money in the financial market are different from
their traditional use. From the auxiliary aid of the commodity circulation in the product
markets, money is transformed here into the decisive object of market relations. In the
financial market, the money owner seeks to transfer them to another person directly,
instead of in exchange for the real good, and the buyer wants to get them at his dis-
posal on the same basis. Therefore, in this market, the value is transferred between its
subjects only in monetary form, unilaterally, with its returning to the owner. And the
purpose of such a transfer of money is to receive additional income, and not to buy and
sell commodity value. The money seller seeks to receive income, which is in the form
of interest as a payment for the temporary refusal to use this money and transfer of this
right to another person. The money buyer intends to receive income from the expan-
sion of production or commercial activity using additional amount of money received
at his disposal as a capital.
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The peculiarities of functioning of the financial market dictate an appropriate form of
money transfer by their owners to their counterparties for temporary use in exchange
for such instruments, which enable them to retain the right to own this money, to restore
the right to dispose of them and to receive interest income. Therefore, the purchase
money is a form of obtaining by the market subjects at their disposal a certain amount
of money in exchange for these instruments, which are commonly referred to as finan-
cial. Financial instruments provide in the financial market the movement of the main
object - money, that is, the function of these instruments is similar to the role of money
in the product markets.

It follows from the foregoing that it is not possible to recognize as rent any income
from the capital, which operates in monetary form as financial instruments.

Financial rent is a derivative, only consequence, of an intermediate stage in the cir-
cular flow of individual capital, when it periodically acquires one of its functional forms.
At recognizing the income received on the capital in monetary form as rent income, it
would be logical to call rentincome from other factors of production, which are non-cur-
rent and current assets, labor force, etc. In fact, there was a controversial situation, when
incomes from individual parts of individual capital, which belong to it (land, financial
instruments), are considered as rent incomes and are not considered as such from oth-
ers. Such an approach contradicts the essence of the laws of logic, namely, the laws of
complex contraposition [Toftul 1999].

The replacement of the existing approach is hampered by the need to transform the
concept of reflecting income in the accounting as a whole. That is, there is a complex
theoretical and methodological problem for accounting, the solution of which requires
not just the substitution of concepts, but the replacement of the existing practice of in-
come recognition. In this case, the political will of all users of the accounting and scien-
tific society is necessary for changes that brew up, if the society will strive for sustainable
development with the support of the state.

The above discloses the mechanism for the realization of financial rent, its so-called
fixation, direct identification, but for the full disclosure of its essence, it is necessary
to turn to the primary source of creation, which is the level of the business entity. Just
at this level there is an objective nature of the emergence of financial rent - financial
resources, and the interpretation of financial rent by the financial science as annuity is
significantly different both from the initial understanding of rent, and from the modern
one, which has changed under the influence of the permanent transformation of eco-
nomic relations.

So, representatives of classical political economy, in particular W. Petty [Petty 1940],
A. Smith [Smith 2007], D. Ricardo [Ricardo 1955] emphasized the double understand-
ing of natural rent as a product of nature and product of labor, but as to value estima-
tion of rent they had somewhat different views, particularly, W. Petty equated rent to the
total additional value without dividing the latter between profit and rent [Petty 1940]. A.
Smith determined rent as an excess of the amount of the profit usual for the locality and
laid the duality of the approach to rent as a product of land and income determined by
high demand at a limited offer (rental payment) [Smith 2007].

Ricardo's D. rent doctrine became theoretical and practical nature, based on the
definition of the value given by A. Smith, and the positions on private ownership of
land, since D. Ricardo determined rent as an economic category and insisted on the
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fallacy of confusing rent with the rental payment, thereby deducing rent from the cate-
gories of everyday life to the categories of economic theory. According to D. Ricardo,
the main condition for the existence and determination of rent is rent is “the investment
of two equal amounts of capital and labor” [Ricardo 1955] in the product, the prices of
which will be compared for rent determination. In the perception of K. Marx, rent is one
of the forms (along with profit and interest) of added value created by the additional
labor of hired workers and appropriated by the land owner. The emergence of rent as
an economic category K. Marx saw not in the sphere of production, but in the sphere of
distribution, where profit turns into rent [Bodnar 2017].

Thus, in the context of the labor theory of value and under the conditions of the
market capitalist economy, rent was considered as one of the forms of added value, the
source of which is the work of hired workers, and was considered to be its excess over
the profit average for this industry.

Subsequently, A. Marshall [Marshall 2007] and his followers, on the basis of criticism
of Marxist views, expanded the understanding of rental relations, which, in their opin-
ion, cannot be limited only by the land services The principles of the rent formation
were distributed to all types of resources, the offer of which is limited (fixed).

The followers of the theory of V. Pareto (J. Robinson, K. E. Boulding, H.D. Henderson,
R. Triffin, A. Meyer) had another focus on rent understanding. Under rent, as noted by
D.A. Worchester, they understood the income from any factor that exceeded the level
that was needed to maintain its engagement in this field of use. Of course, this income
over and except (or less in the case of a negative rent) of the normal income of the fac-
tor is an excess income [Worchester 2000].

A somewhat different view from the above is set forth in the article of A.A. Alcian
“Rent” in the world's most famous encyclopedic dictionary of economic “New Poly-
grave”: "Rent is called fee for the use of resources - land, labor, equipment, ideas and
even money. Rent for the use of labor is commonly referred to as “wages”, fee for the
land and equipment use - “rent”, fee for the use of an idea - “royalty”, fee for the use of
money “interest” [Economic Theory 2004].

Accordingly, representatives of institutionalism, in particular Tullock [Tullock 1967], J.
Buchanan [Buchanan 1980], G. A. Krueger [Krueger 1974], consider rent as a result of
restricting competition in order to obtain monopoly rights. In particular, according to G.
Tullock, any improvement of resources by an entrepreneur makes them relatively more
exceptional. Such improvement has a positive effect on public welfare, and additional
rent (quasi-rent) arising from the use of more efficient resources or technologies is tem-
porary. In the absence of artificially created barriers, the market competition inevitably
dilutes it, reduces it to a normal level [Tullock 1988].

Worcester D. A. drew attention on the existence of many, sometimes incompatible
views on the essence of rent in his article “Reviewing the theory of rent” [Worchester
2000]. In particular, the author has established that different interpretations of rent are
used in the scientific circulation, namely:

1. Payments of an entrepreneur for certain factors of production.

2. A part of business payments paid to certain factors of production.

3. Income received by owners of certain productive resources.

4. A part of the income received by the owners of certain productive resources.
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There are other ways to formulate different definitions that would increase the possi-
ble number of exact values, but this list points to the main problem. ... the pair of items
1 and 2, 3 and 4 relate to different concepts, and only an unscrupulous analyst can call
them as one term” [Worchester 2000].

Worchester D. A. tried to solve the most important problems of the theory of rent, in
particular - belongs rent to the cost of production or not? [Worchester 2000]. He jus-
tified his considerations by the fact that the term “rent” should be applied at the firm
level, so it would be reasonable to attribute rent to remuneration of a certain type of
production factors, since the remuneration comes to the owner of the factor [Worcester,
2000].

Returning to the interpretation of rent formulated by V. Pareto (Paretian Rent) as a
payment over and in addition to the alternative cost, D.A. Worchester notes that such
a definition seriously weakens the meaning of the term “rent”, respectively, there is a
single type of income that has neither an alternative nor real value - this is a net profit.
Taking into account the aforesaid, D.A. Worchester proposes the introduction of a new
term for describing the actual excess income of factors of production at the firm level
- "factor income” (since “Nonmonetized costs” by D. Stigler are closely related to the
analysis of intermediate levels from firm to society as a whole, for which the term “rent”,
according to D.A. Worcester, should not be used). So, this publication in 1946 in “Amer-
ican Economics Review” stated that “... the theory of rent remains very unclear, since
rent payments associated with various functions of power vary considerably by size..."
[Worchester 2000], D.A.Worchester positioned his concept of alternative value as the
third option of solving, describing the discussion of two points of view: “Rent combines
elements both excess and costs” (classical theory), and “Rent is a part of the total pay-
ments that cover the excess” (Paretian rent).

So, taking into account the survey of the opinions of the researchers who were at the
origins of and further developed the theory of rent, it should be noted that rent was
considered as:

- added value;

- component of profit;

- profit transformed,;

- form of added value;

- fee for using resources;

- excess income (additional income) or excess profit obtained as a result of efficient

use /utilization of the rent-forming resource;

- passive income, which does not require from its recipients to be engaged in en-

trepreneurial activity.

In all polemical views of scientists as to identification of the essence of rent, the latter
has significant differences from financial rent or annuity, because:

1. Rent, in contrast to annuity, is a component of added value, an economic indica-
tor that determines the value created by the economic entity in the production
process and which includes the costs of its production, the costs associated with
payment of labor and social insurance, depreciation deductions, income tax;

2. Rentis a component of the income from operating activities carried out using or
subject to utilization of limited natural resources;
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3. Rentarises only due to the existence of a difference in production costs or in case
of different labor and capital costs. Determination of the difference in the produc-
tion costs or spent capital to one and the same economic entity is only possible
based on the results of a certain production cycle, preparation of quarterly or
annual financial statements;

4. The rent amount depends on the demand for finished products. If it will be sold
at cost or below cost, there will be no rent. The higher the sales price, the greater
the share of rent in income from sales.

Hence, the understanding of rent in financial science is not identical to the views
on rent formulated by many researchers, starting from W. Patty, continuing with D. A.
Worchester, J. Tullock and others.

Identification of the resource forming the financial rent. When solving a given di-
lemma, it's worth noting that the overwhelming majority of scientists believe that any
resource that can be used in economic activity can make rent. In particular, attention to
this draws Y. Rozovsky, according to whose opinion the use of financial resources en-
ables to obtain: financial, monopolistic, trade, speculative, production, property, grant
(gift), export-import, historical and cultural, “fee” and other types of rent [Rozovsky
1995]. Hence, financial resources can be considered as a rent-forming factor, but there
is no consonance among scientists as to their structure. It should be noted that there
is another view, according to which the rent-forming factor is financial assets that allow
getting rent as a profit from the ownership of such assets [Danylina 2014].

In order to solve the problem of reflecting financial rent at the accounts it is advisable
to come up with a number of questions:

- what is meant to be financial resources in accounting;

- how financial resources and financial assets relate to each other;

- what financial resources can be recognized as rent-forming;

- how to reflect financial rent at the accounts.

First, let's consider the nature and composition of financial resources from the point
of view of financial science and their subsequent accounting.

Vasylyk O. D. [Vasylyk 2001], I. O. Haiduk [Haiduk], O.Y. Hudz [Hudz, 2007], A. M. Kravtso-
va [Kravtsova 2008], V. M. Oparin [Oparin 2002], K. V. Pavlyuk [Pavlyuk 1997], H. O. Par-
tin [Partin 2003], N. O. Pikalova [N. O. Pikalova], A. M. Podderiogin [Podderiogin 2008],
P. I. Yukhymenko [Yukhymenko 2010] and others made a significant contribution to the
study of the essence of financial resources of enterprises.

However, the study of recent works [Zelesko 2012; Leos 2013; Katan; Maslovska
2009; Pikalova], based on the results of earlier researches, revealed the existence of
significant differences in the identification of financial resources of business entities.

The liveliest discussions about the essence of financial resources began to take place
in the post-Soviet period in connection with the change in the type of economy. It
should be acknowledged that the time factor affects the interpretation of economic
categories, so the essence of financial resources is not an exception. To date, scientists,
who devote their researches to solving the problems of insufficient provision of enter-
prises activities with financial resources, distinguish three main approaches:

1. "Soviet” approcach, where financial resources were interpreted as a cost mea-

sure of material resources, and as an instrument that carries out only intermediary
functions in the distribution of a social product [Okuneva 1980; Sychov 1984],
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however, this view set aside significant differences between the financial resourc-
es of the state and enterprises;

2. "Post-Soviet”, which is characterized by the interpretation of financial resources as
monetary funds (a part of monetary funds) [Vasylyk 2001; Pavlyuk 1997; Podde-
riogin 2008], however, this approach was characterized by a disputation due to
the dominance of the stock form of financial resources;

3. "Modern”, which is based on a value reflection of relations between economic
entities, which advance capital in the economic activities of enterprises [Katan;
Oparin 2002; Yukumenko 2010; Yaroshevych 2012]. A definite positive difference
between this approach is that it covers all financial resources, and not only mone-
tary, the types of advances are taken into account, the dominant of the stock form
of their manifestation is lost.

Thus, despite the long history of the existence of finances as an economic category,
the problem of determining the essence of financial resources at the enterprise level in
financial science remains controversial, there is no single interpretation of the concept
of financial resources of enterprises, each scientist in studying literary sources, the prac-
tical side of the issue, personal scientific researches and the developments gives its own
interpretation of the concept of “financial resources of enterprises”, which actualizes re-
search and emphasizes the unlimited field of activity for engaged scientists. Eliminating
significant differences in the interpretation of the concept of “financial resources of en-
terprises” becomes relevant in connection with the need for effective management of
them, which is possible due to their identification in the system of accounting concepts.

Consequently, the vast majority of scientists point out that financial resources of en-
terprises are monetary funds in the stock and non-stock forms. In his turn, O. D. Vasylyk
emphasizes that "... for a scientifically-based definition of the concept of financial resourc-
es, it is necessary to clearly define the criteria by which it must be consistent. These in-
clude sources of creation, forms of detection, designated use”. From to O. D. Vasylyk's
perspective, financial resources are: “monetary funds that are created in the process of
distribution, redistribution and use of GDP, created within a certain period in the state.
Financial resources are the material media of financial relations, which make it possible
to distinguish finances from a set of other economic categories, none of which is char-
acterized by a material media” [Vasylyk 2001].

However, the question arises how to determine the size of the economic entity's
financial resources if the funds are not reflected in the accounting system. Some scien-
tists believe that an analogue of funds is currently the capital of a business entity that
forms a part of its liabilities.

According to A. M. Podderiogin and other “financial resources should be understood
as monetary funds available at the disposal of enterprises. The financial resources of the
enterprise exist both in the stock and in non-stock form, in fact, being the costs of the
enterprise, which have or do not have a designated orientation. These funds include:
authorized capital, reserve capital, depreciation fund” [Podderiogin 2008]. At the same
time, itis worth noting that, in our opinion, there is some inconsistency in the standpoint
of some scientists. In particular, the authors of the paper [Podderiogin 2008] note that
financial resources include monetary funds [Podderiogin 2008], but the division of la-
bor, which refers to this position, is called “Monetary Funds and Financial Resources”.
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According to N. B. Yaroshevych, the enterprise's financial resources are just a part
of the monetary funds in the form of income and external receipts [Yaroshevych 2012].

From perspective of H. O. Partin and A. H. Zagorodniy, it's worth paying attention to
the fact that financial resources of the enterprise exist not only in the monetary form.
According to the authors of the paper [Partin 2003], financial resources are divided
into two groups: materialized financial resources (tangible assets) and monetary finan-
cial resources (cash and cash equivalents) [Partin 2003]. Thus, it can be assumed that
financial resources are all assets of a business entity. At the same time, one should pay
attention to the fact that financial resources are derived from basic (natural, material,
labor) resources, so the distinguishing of materialized financial resources seems to be
controversial.

In our opinion, the opinion of financiers as to the economic essence of financial re-
sources should be confirmed in the accounting system, in particular, in the form of
those objects that are accounted.

So, N. B. Yaroshevych notes that financial resources consist of the following ele-
ments: authorized fund; reserve fund; depreciation fund; special funds and targeted
financing; funds provided to the enterprise in the intra-industry distribution); undivid-
ed profit; short-term and long-term payables; funds for financing capital investments;
funds from the sale of own securities (except for shares); other funds reflected in the
liabilities [Yaroshevych 2012].

Thus, according to the author of the paper [Yaroshevych 2012], special funds are
components of financial resources. The above division also allows us to express the
assumption that financial resources include all objects of accounting, which are reflect-
ed in the liabilities of the balance sheet of the entity (objects, which are booked on
accounts of 4, 5, 6 classes).

As for the inclusion of funds in the financial resources, it should be noted that under
modern conditions of management, most of the monetary funds of enterprises are not
accumulated in the relevant funds. Under such circumstances, it is difficult to determine
the difference between monetary funds and financial resources. Taking into account the
above, according to N. O. Pikalova and O. |. Bobyr, it is useless to solve the problem of
separating monetary funds from financial resources precisely because of the designed
purpose of the latter [Pikalova].

Katan L. I. adheres to almost the same idea and notes that “Today, the concept of
“funds” as an organizational category of money flows simply begins to disappear from
the vocabulary of enterprises. For this purpose, it is enough to look at the form of bal-
ance sheet, in which the funds are never referred to, but the term “capital” [Katan] is
used. As correctly noted by L. |. Katan, “... assets are most often acquired when the
enterprise has sufficient free cash resources, and not because of creation of a fund”
[Katan].

It is the awareness of this trend that led to the allocation of other financial resources,
namely: profit; depreciation deductions; working capital, budget allocations; receipts
from trust funds; receipts from centralized corporate funds; loans [Yukhymenko 2010].

Recently, an increasingly common opinion is that the financial resources of an enter-
prise are as follows:

- a set of all highly liquid assets available [Hudz 2007];

- a set of all monetary funds or equivalent liquid assets (cash capital) [Nedilska 2009];
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- monetary funds and liquid current assets, advanced in the form of equity, borrowed,
called-up capital ... [Zelisko 2012];

-the most liquid assets of the enterprise, which include cash receipts and their equiv-
alents, current financial investments, finished goods and current receivables [Maslovska
2009];

- assets of the enterprise in terms of monetary funds, receivables and financial in-
vestments, in particular: non-current assets (long-term financial investments, long-term
receivables); current assets (accounts receivable for goods, works, services, accounts
receivable, other current receivables, current financial investments, cash and their
equivalents) [Skrypnyk 2016].

Taking into account the carried out analysis of scientists' opinions as to the essence
and composition of financial resources of enterprises, we consider that under the finan-
cial resources of an entity it is necessary to mean the set of its monetary funds, which are
in the form of cash, financial investments and claims (accounts receivable).

However, along with the concept of financial resources, the term “financial assets”,
which, according to the analysis of its composition, absorbs financial resources, has
become widespread.

Now, according to the International Monetary Fund’s methodology, financial assets
of business entities should be considered as:

- bilateral assets, relationship between two parties (asset and liability): cash and de-
posits; loans, securities, other than shares; derivative financial instruments traded
on the stock market; shares and other equity instruments; commercial loans; other
accounts receivable;

- contingent financial assets: agreements on further reacquisition, financial leasing;

- OTC derivative financial instruments; most swaps and forward rate agreement;
other derivative financial instruments that have market value.

In our opinion, there are two discussion innovations in the above list, in particular: an
asset and an obligation, which by its nature is the source of an asset, therefore, in our
opinion, an obligation cannot be identical to a financial asset of a business entity; inclu-
sion of financial instruments into financial assets. The latest innovation requires further
consideration, since the starting point for accounting reflection of financial rent transac-
tions is the identification of the object or the definition of the objects, when we deepen
the level of detail to the level of specific financial instruments [Petruk 2016].

Options for identifying financial rent in accounting. On the one hand, identification
and valuation of financial instruments are provided by a number of regulatory docu-
ments (Law of Ukraine “On Securities and the Stock Market”, IAS 39, AR(S) (Accounting
Regulation (Standard) 13, etc.), that is, formally, there is no problem.

So, in the Law of Ukraine "On Securities and the Stock Market” No. 3480-1V dated
February 23, 2006, financial instruments are defined as securities, fixed-term contracts,
money circulation instruments, interest-rate contracts, fixed-term contracts for exchange
in case of price dependence from interest rate, exchange rate or stock index, options
that give the right to purchase or sell any of these financial instruments, in particular,
which provide for a cash payment.

In accordance with AR(S) 13, a financial instrument is a contract that simultaneously
leads to the creation (increase) of a financial asset at one enterprise and a financial lia-
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bility or equity instrument of another enterprise [Accounting Regulation (Standard) 13
“Financial Instruments”].

A similar definition is given in IFRS 32 “Financial Instruments: Disclosure and Pre-
sentation [International Financial Reporting Standards]: a financial instrument is any
contract that results in the simultaneous occurrence of a financial liability or an equity
instrument with one party and a financial asset in the other one.

It is worth noting that A. P. Dankevych [Dankevych 2009] has a more fundamental
approach to the definition of financial instruments, specifying the requirements that
they must meet, in particular: free circulation; accessibility; standard nature; documen-
tation; regulation and recognition by the state; liquidity; risk.

According to V. L. Chesnokov [Chesnokov 2008], financial instruments are: 1) finan-
cial documents, the sale or transfer of which provides the receipt of financial resources,
that is, the means by which the operation of the financial sector itself is carried out; 2)
carriers of information on money transactions; 3) various types of market products of
financial nature, which are the holders of future or past financial events.

It should be noted that the issue of identification of financial instruments in the con-
ceptual framework of accounting is now completely uncertain. The examples of this are
several facts, in particular, according to Y. V. Petrakov “Financial instruments should be
considered as financial documents, circulation of which leads to an increase in financial
resources, and obtaining the cumulative effect of their investment by the producers and
recipients of financial assets [Petrakov 2016].

However, taking into account the content of AR(S) 13 and IFRS 32, the use of financial
instruments causes the appearance or quantitative/value changes in composition:

- financial assets (cash and cash equivalents, cash deposits with the bank, trade re-
ceivables, receivables purchased under a factoring agreement, received bills of
exchange; purchased bonds; sums to be received under a finance lease agree-
ment; financial investments in shares of other enterprises);

- financial liabilities (accounts payable for trading transactions; issued bills of ex-
change; loans received; issued bonds, financial lease commitments);

- equity instruments (own ordinary shares; warrants; options for purchase of shares).

Consequently, a financial instrument is a mean that exists in the form of a paper or
electronic financial document, the ownership of which, or whose change of ownership
causes changes in the amount of financial resources (financial assets), financial liabili-
ties, or equity. Just for the said reason identification of the financial instrument with the
financial resource (financial asset) is wrong. However, financial instruments can gener-
ate financial rent that can be quantified and estimated.

Proceeding from the main idea in the rent interpretation asserted in this study, the
specific manifestation of financial rent will be the excess income from the use of finan-
cial instruments, which is the subject of accounting. In this context, it is necessary to
clarify what represents an additional income from the financial instruments, from which
financial instruments it arises, to make its assessment.

From the point of view of the use of financial instruments, today, two cases of finan-
cial rent manifestation can be distinguished: 1) receipt of financial rent as a result of
sale or resale of securities subject to availability of a positive exchange rate difference;
2) receipt of financial rent as a result of increase of income from ownership of securities
of another entity.
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Let's consider the first case. The basis of financial instruments that are used in the
stock market are securities of various forms and types. In international practice, there
are about 20 major types of securities distinguished by economic status, economic na-
ture, type of sold goods, type of transfer of property rights, type of embodied value and
issuers.

It should be noted that the above classification does not stipulate the presence or
absence of financial rent under the listed types of securities in the context of classifi-
cation characteristics, since it is necessary to consider the specific type of security and
conditions of its issue in order to identify the excess profit that may be obtained by its
owner or holder.

In Ukraine, according to the Law of Ukraine “On Securities and the Stock Market” No.
3480-1V dated February 23, 2006, securities are used that differ in form and content. Un-
der the form, one distinguishes equity securities, non-equity securities, documentary,
non-documentary, bearer securities, registered securities, order securities.

Both equity and non-equity securities can generate rent in the form of excess profit,
when the value of their resale exceeds their nominal value.

Under equity securities, it is possible to determine the aggregate financial rent from
the total issue (the issuer of shares to track the dynamics of the market value of the en-
terprise), or a part of the issue that one investor has acquired (in the case of a resale of
a block of shares or bonds). Non-equity securities can also generate financial rent. In
particular, a bill of exchange, in the case of high guarantees of its repayment, may be
re-registered by another buyer at a value higher than the cost of its initial accounting
(discount).

According to the current legislation, by content, there are six groups of securities,
namely, share (equity), mortgage, debt, privatization, title and derivative.

A large number of different types of securities is issued into circulation. A wide range
of securities issuance is explained by the fact that the reasons that encourage the is-
suance of securities and buy them are also very different. However, conceptually they
can be divided into three types: stocks, bonds and derivatives from them, (secondary)
securities.

Each of these groups of the stock market instruments has certain features. Thus, in-
come from shares may be excessive due to the growth of the nominal value of the as-
sets of the corporation, and, accordingly, the course of the shares themselves.

The above largely explains our conclusion about the broad, free interpretation of all
income from financial instruments as rent. However, the nature of the securities, which is
derived from the economic content of the relations mediated by them, did not provide
for the receipt of speculative income from various types of their market value or, as it is
commonly called in accounting terminology, the share premium of an enterprise.

So, what is not defined as the main purpose of the existence of financial instruments
will be a derivative function, and the resulting income, respectively, excessive - is a posi-
tive difference between the exchange rate of securities, and accordingly it will be finan-
cial rent.

The answer to the question on what types of securities may arise the exchange rate
difference has already been partially given above when analyzing the content of fi-
nancial instruments. It is only necessary to note that the exchange rate difference can
predominantly arise from stocks and bonds, less often by discount securities - bills of

Volum 1(41) 2019 31



WSPOLPRACA EUROPEJSKA © SERGIY BARDASH, ALEXANDER PETRUK, TATIANA OSADCHA

exchange, bank certificates [Burenin 1998]. That is exactly for basic securities, and not
contracts aimed at minimizing risks.

This requires consideration of two possible situations in the entity's business, which
are reflected in the accounting:

1. Issuance of securities, which are sold with share premium (exchange rate differ-

ence);

2. Resale of securities by financial intermediaries in the secondary market with the

origin of the share premium (exchange rate difference).

If the issuing enterprise carries out transactions with shares, then in the first case, the
financial rent will be reflected in the accounting in the form of share premium, in the
second - the goodwill of the enterprise.

One of the problematic issues for today is that current legislation does not provide
for methods of calculating financial rent for Ukrainian enterprises. However, it should
be noted that information about financial rent is important for managing financial flows
of an enterprise. We propose to determine the financial rent from the exchange rate
difference at the sale (issue) of shares according to the following formula:

®Pa = BBa - HBa, (1)

where, ®Pa - financial rent from the exchange rate difference at the sale (issue) of
shares, UAH; BBa - repurchase value of shares, UAH.; HBa - par value of shares, UAH.

Taking into account the features of financial rent as an object of accounting, an im-
portant organizational and methodological issue, which is designed to solve the prob-
lem of accounting of financial rent, is the formation of information about it in the ac-
counting system. To account financial rent arising from the initial issuance of shares sold
with the exchange rate difference, it is expedient to use the synthetic account “Addition-
al capital”, in particular the sub-account “Share premium” with the opening of analytical
accounts “Financial Rent” and “Rent from the exchange rate difference at the issuance
of shares”.

When reselling shares by financial intermediaries in the secondary market, a situa-
tion may arise when the repurchase value of the shares of the enterprise will be higher
than the nominal value. In this case, the issuing enterprise has a basis for recognizing
the growth of its market value in comparison with the balance sheet. In this case, the
task of recognizing the formation/growth of the goodwill of the entity.

Taking into consideration the above-mentioned situation, goodwill should be con-
sidered one of the most important management objects that needs appropriate infor-
mation support in terms of its characteristics both at enterprise level and in the context
of interaction with the external environment, in particular, regarding the placement of
shares on stock exchanges and stock markets.

The growth of the share price when resold by financial intermediaries in the second-
ary market relates, more likely, to the so-called “internal” goodwill (accumulated intan-
gible assets of the enterprise over the years that allows it to have tangible competitive
advantages), which is not reflected in accounting practice.
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In order to reflect the transactions for forming the internal goodwill and its write-off,
it is appropriate to open the “Internal goodwill” sub-account for the off-balance sheet
item “Contingent assets and liabilities”.

For this type of financial rent we consider it expedient to disclose in the Notes to
the annual financial statements as the amounts of internal goodwill for a number of
reporting periods that will promote the enterprise's activity popularization, attracting
investors, improving the creditworthiness and business image of the enterprise.

The proposed approach can be considered as a possible alternative solution to the
problem of determining goodwill in the context of solving a more global problem - the
formation of more reliable information in the accounting system, which would help in
determining the potential value of the enterprise when making managerial decisions.

As for bonds as one of the types of securities, then financial rent can be formed as
an excess income from the resale of bonds at a price that exceeds the cost of their ac-
quisition. The amount of the specified financial rent is proposed to be determined by
the formula:

®Pnn = Ho - Co (2)

where, ®Pnn - financial rent from resale of bonds at a price that exceeds the cost
of their acquisition, UAH; o - income from sale of bonds, UAH; Co - the cost of
purchasing bonds, UAH.

Financial rent from resale of bonds at a price that exceeds the cost of their acquisi-
tion is proposed to be recorded on the analytical account “Rent from resale of bonds
at a price that exceeds the cost of their acquisition”, which should be opened up to the
sub-account “Financial transactions result”.

Hence, financial rent is formed in the entity that resold the bonds at a price that ex-
ceeds the cost of their acquisition. The specified financial rent will arise mainly from
business entities that are active participants in the stock market and will form specula-
tive financial capital.

The second option concerns the case where the potential recipient of finance rent is
not an active participant in the stock market and the execution of financial transactions
is not the subject of its core business activity.

Determining the type of rent-generating financial resource for a given condition
should proceed from the fact that:

- rent is brought by an economic resource that is owned, disposed of or managed

and, after receiving income, its legal status does not change;

- the resource is clearly identified and participates in the receipt of income two or

more times;

- the factor income from the utilization of the resource is not fixed (predefined).

These features do not apply to the following types of financial resources: long-term
receivables (arrears for property leased; long-term promissory bills of exchange re-
ceived; interest-free long-term loans granted to other entities (including employees of
the enterprise); cash and their equivalents; cash deposits with banks; short-term bills
received; short-term bonds, commercial and other receivables.
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So, financial resources that can form a financial rent will include long-term financial
investments (investments to related parties using the equity participation method, oth-
er investments to related parties, investments to unrelated parties), in the form of secu-
rities, shares of other business entities whose holder receives investment income over
a period of more than one calendar year.

The accounting of investment income from the specified long-term investments is
regulated by the current accounting methodology, however, financial rent, as a compo-
nent of such income under the second proposed option, is not currently reflected in the
accounting.

In order to eliminate the aforementioned deficiency, as well as evaluation of the ef-
fectiveness of long-term investments, we propose to reflect financial rent on the off-bal-
ance sheet "Rent” with the separation of the sub-account “Financial rent” and the reflec-
tion of the latter by the types of relevant financial instruments.

An entry on the appropriate off-balance sheet account, in particular, “Unexpected
assets and liabilities” can take place subject to the analytical accounting of the received
share premium by types of shares held, and the subsequent comparison of such in-
comes for the previous period subject to their growth.

Conclusions. According to the results of the carried out research, the author's ap-
proaches to recognition of financial rent as an object of accounting are presented, or-
ganizational and methodical provisions of accounting of financial rent are developed,
the procedure for determining the amount of financial rent and the order of its reflec-
tion at the accounts is proposed, depending on the sources of its formation.

The above proposals will contribute to increasing the informativeness of the ac-
counting system for management personnel in order to manage the effectiveness of
the enterprise.

The prospect of further research is the development of financial reporting in terms of
reflecting financial rent, which will satisfy the information interests of its users.
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OEP)XABHUI KOHTPOJ1b TA AEP)KABHUU AYOUT B CUCTEMI YNPABJIIHHA
AOEPXXABHUMU ®IHAHCAMU

AHoTauia. HasBHICTb OpraHi3oBaHOI CUCTEMU KOHTPOIO 33 BUPOOHULITBOM,
PO3MOAINIOM Ta NMEepPepOo3nOAISIOM BajlOBOrO BHYTPILWHLOIO MPOAYKTY € BaXX/IMBOIO
nepenymoBoto GyHKLiOHYBaHHS AepaBu. Bigtak 3a yMoB eKOHOMIYHOT HECTabiNbHOCTI
Ta 3pOCTaHHs OediunTy OepXXaBHOro DIOOXETY MUTaHHA PauLioHaNbHOro yrnpasiHHA
Ta BUKOPUCTaHHA fep>aBHWX GiHaHCOBUX pecypciB HabyBae 0cobNMBOI akTyasibHOCTI.
OuiHka cBiTOBOro gocsigy nobynoBM cUCTEM yrnpaBiiHHA gepsXaBHUMU GiHaAHCOBUMM
pecypcaMu LEMOHCTPYE X CKEPOBaHICTb Ha MiABULLEHHSA €ePEKTUBHOCTI BUKOPUCTAHHS,
HaJaHHSA CyCniNibCTBY SIKICHMX MOCAYr, Ta 3POCTaHHS POJi AepP>XXaBHOro KOHTPOJO Ta
ayauTyyuincdepi.yY cTaTTiobrpyHTOBaHO CYyTHICTb AeP>XKaBHOIrO GiHAHCOBOMO KOHTPOJTHO
Ta MOro BaXx/IMBOI CKNafoOBOI - Aep>XaBHOro ayauTty. [lep>xxaBHUN ayauT TpPaKTyeTbCA
fK nornnmbneHa Ta ygockoHaneHa ¢opMa Lep>KaBHOro ¢GiHaHCOBOro KOHTPOJIO, LLO
3abe3nevye KOMMEKCHY LiIbOBY OLIHKY Pe3ysbTaTiB Ois/bHOCTI MiAKOHTPOJSIbHOIO
cyb'ekta, dopMmye ysarasbHEHU BUCHOBOK Ta rapaHTye nybOniyHiCTb pesynbraTis.
YkpaiHa CbOrofaHi 3HaXOANTbCS Ha NePLUIN CTagil BNPOBag)XeHHS Aep>XKaBHOro ayguTy.
MNepenymoBamu GopMyBaHHA MOBHOLIHHOT CUCTEMU OEPXaBHOro ayauTty B YKpaiHi
BM3HaYeHO popMyBaHHS HEObXiOHOT 3aKOHO4ABYO-HOPMATUBHOT Ha3u, 3abe3neyeHHs
SKOCTi opraHisauii OtogXXeTHOro npouecy, BiAMNOBILHOCTI oOpraHisauiiHux ¢opMm
LEeP>XaBHOrO ayauTy WOro uifigM, nigrotoBky daxiBuiB, 3a40BOSIeHHs noTpeb Ta
O4ikyBaHb CMOXMBayYiB i KOpuCTyBadyiB. ABTOpamu OOrpyHTOBaHO HeOOXigHICTb
BNPOBAAXEHHS HauioHafibHUX CTaHAAPTIB AepPXXaBHOro ayauTy, Ae MatoTb OyTu
OOrpyHTOBaHi OCHOBHI METOLOJOTIYHI NiAXOAM 00 MOTOo 34iHeHHs. Taki nigxonu MatoTb
3aCTOCOBYBaTMCA BCiMa Cyb'ekTamMun BILHOCUH Yy AepXXaBHOMY CEKTOpi eKOHOMIKM, a
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TakoX CTPYKTypamu, LLO € KOPUCTyBaYaMmn AePXXaBHUX KOLUTIB, BKJKOYAOUYN 00'eKTM
Llep>KaBHO-MPUBATHOIO NapTHepcTBa. Kto4oBi HanpsMun po3BUTKY Ta pedopMyBaHHS
cucTeMn fep>kaBHOro ¢iHaHCOBOro KOHTPOJItO B YKpaiHi MOB'A3aHi i3 MakcMMasibHO
afjanTaui€lo MDKHAapOAHUX CTaHAApPTIB ayguTy Ta BMNPOBAaOXEHHAM B MNpPaKTUKY
nepenoBUX TEXHOOT N MOro NPOBEAEHHS.
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STATE CONTROL AND PUBLIC AUDIT IN THE MANAGEMENT OF
PUBLIC FINANCES

Abstract. The presence of an organized system of control over the production, distri-
bution and redistribution of gross domestic product is an important prerequisite for the
functioning of the state. Therefore the issue of rational management and use of public
financial resources becomes particularly relevant in the conditions of economic insta-
bility and the growth of the public budget deficit. The assessment of world experience
in the development of public finance management systems illustrates their focus on
improving the efficiency of public funds using, as well as on providing quality services
to society, and increasing the role of state control and audit in this area. The essence of
state financial control and state audit are considered in the article. The public audit is
interpreted by the authors as an in-depth and improved form of public financial control,
which provides a comprehensive target assessment of the controlling entity’s activity
results, simultaneously forms a generalized conclusion, and guarantees publicity of the
results. Ukraine nowadays is in the first stage of the public audit implementation. The

Volum 1(41) 2019 39



WSPOLPRACA EUROPEJSKA © VOLODYMYR PIKHOTSKYI, VITALII RYSIN

prerequisites for the formation of complete public audit system in Ukraine are: the for-
mation of the necessary legislative and regulatory framework; ensuring the quality of
the budget process organization; the conformity of the organizational forms of public
audit to its objectives; training of professionals; meeting the needs and expectations
of consumers and users. The authors emphasize the necessity of national standards of
public audit introducing, where the main methodological approaches to their imple-
mentation should be described. Such approaches should be applied by all the entities
in the public sector of the economy, as well as by entities that are users of public funds,
including public-private partnership institutions. The key directions of development
and reform of state financial control system in Ukraine are connected with the maximum
adaptation of international standards of audit and the introduction of audit’s advanced
technologies into the practice.

Keywords: public finance, state financial control, public audit, financial resources,
national budget, Ukraine

Formulas: 0O, fig.: 0, tabl.: 0, bibl.: 27

JEL Classification: E63, E69, G28, H61, H72

Beryn. CyyacHuin eTan couiasibHO-€KOHOMIYHOIO PO3BUTKY YKpaiHu, aKuin
XapaKTepU3YETbCA YTBEPAXKEHHAM PUHKOBUX BiHOCKH, NOTPeDbye MigBULLEHHS PO
LepXaBn B CUCTEMI YNpPaBfiHHA €KOHOMIKOI, NMocuneHHs bopoTebu 3 Kopynuieto Ta
NPaBoOMNOPYLUEHHAMU B €KOHOMIYHIN cdhepi. BogHouac, nparHeHHs [0 MNOCTIMHOTO
BAOCKOHA/IEHHs MPOLeCcy [OepXaBHOro ynpasfiHHA nepenbayaloTs HeobXiaHICTb
HayKOBOro aHasidy nepeTBOPEHb i PO3YMIHHSA Ta YCBILOMJIEHHA TUX OpraHi3auinHO
€KOHOMIYHUMX MeXaHi3MiB, fKi BUKOPWUCTOBYIOTbLCH [AEP>XKaBOk Mif 4ac 34INCHEHHSN
CBOIX OCHOBHMX &yHKUiN. HalBaxnmsiwow B LbOMYy BiLHOLIEHHI € CTBOpeHa
cuctema iHaHCOBO-E€KOHOMIYHOIO KOHTPOJItO, sika Mae 3abe3neunTu piBHoBary Ta
3banaHcoBaHiCTb Npu yHKLiIOHYBaHHI cycninbcTa. JepxaBa He mMoxe edeKTUBHO
byHKUiOHYBaTM | po3BMBaTUCA 0e3 4iTKO opraHizoBaHO! CUCTEMW KOHTPOJIO 3a
BMPOOHWLTBOM, PO3MOLISIOM i Nepepo3nofisloM CycniibHOro NPOAYKTY Ta iHWNMU
cdepamu cycninbHoro xutTta [Omutperko 2010].

QDiHaHCOBO-eKOHOMIYHA HecTabiflbHICTb OCTaHHIX POKIB crnpusana noranbneHHo
€KOHOMIYHOI peLecii, Lo CMOoHyKano 40 3aroCTPEHHS KPU3nN Aep>kaBHUX diHaHCIB Ta
bopmyBaHHA 3HauyHoOro bropxeTHoro fediuunTy. Bintak, B ymoBax roctporo nediyuty
nepxaBHNX GiHAHCOBUX PeCcypCiB BAOCKOHAMEHHS YNPaBiHHSA HUMK Ta 3abe3nedyeHHs
epeKTUBHOTO i PaLiOHaNbHOrO iX BUKOPUCTaHHS € HaA3BUYaNHO aKTyalbHUM NMUTaHHSAM
08 YkpaiHu. Y 3B'a3Ky 3 LM 00'€KTUBHO HabMpPa€E Barm KOHTPOJIb B CUCTEMI EPXKABHOMO
ynpaBJliHHS Ta HeOobXiOHICTb pPO3pPObKM HayKOBMX OCHOB Aep>KaBHOro ¢iHaHCOBOroO
KOHTPOJIIO | HE3aNexXHOro ayamTy 3a pyxom ¢iHaHCOBMX PEeCcypcCiB Ta ynpaBfiHCbKOT
LigNbHOCTI fep>xaBn y Uin chepi.

Y cyyacHux ymoBax pedbopMyBaHHsA eKOHOMIKM YkpaiHu BigOyBa€eTbCs 3miHa Linen
ynpaBJiHHS Oep>XXaBHUMKU ¢diHaHCamMU Ta Aep>kaBHO BracHicTio. OCHOBHOKW MeToto
CTa€ nigsuuLeHHs ebeKTUBHOCTI BUKOPUCTaHHA OePXaBHUX pecypciB, 3abe3neyeHHs
CyCninbCTBa SAKICHUMMU COLaNbHUMU NOCNyramMu, LOCATHEHHS BIAKPWUTOCTI OpraHis
BNaAW | LEPXXaBHOIO CEKTOPY.

B pamkax 3MmiH, Lo BigbyBaloTbCs B €KOHOMILL KpaiHu, BNPOBaAXEHHS AepPXXaBHOIO
ayouTy MOXe CTaTW OAHMM 3 MO3UTUBHUX MOMEHTIB Y BAOCKOHANIEHHI KOHTPOJIO
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LepXaBHUX KOLUTIB, @ TakoX, 30Kpema, OAHMM 3 Haunbinblw edpekTUBHUX 3acobis
peryftoBaHHA KOPUCTYBayiB pecypcamu, 3 PI3HUX MNPWUYMH AKi AepXKaBa Hajae€
NigNPUEMHNLBKMM cTpykTypam. Came yepes Hboro Moxe ByTW peasnizoBaHUN OAWH 3
HEeNPSMUX METOAIB AeP>XXaBHOMO PErytoBaHHA AIASIbHOCTI NIAMNPUEMHULBKNX CTPYKTYP
3 METO MiABULLEHHS TX EKOHOMIYHOMO NOTeHLiany, a, oTxe, i NiABULLEHHS DIOAXETHUX
pecypciB Aep>xasu.

AHani3 gocnip>keHb Ta nocTaHOBKA 3aBAAHHSA. [1MTaHHSAM CTabiNbHOCTI AepPXKaBHUX
dbiHaHCciB Ta ePpeKTUBHOIO KOHTPOJIIO 33 MM MPOLLECOM NPULinaeTbcs barato ysarum y
npausax sk BITYM3HAHMUX, Tak i 3aKOpAOHHUX docnigHukis. Tak, J1. LLlykHexT cTBepaye,
LLLO 340POBI AepKaBHi GpiHAaHCK € BaX/TMBOIO NepeayMoBOo CTabilbHOro €KOHOMIYHOIO
3pocTaHHA. BoHM patoTb MOXMBICTb 6K Aep>KaBHOMY, Tak i MPUBaTHOMY CEKTOPY
34iMCHIOBATU OOBrOoCTPOKOBE MflaHyBaHHA Ta peanizoByBaTu ePekTUBHILY NOJITUKY.
B GaraTbox pO3BMHYTUX €KOHOMIKax CTyMiHb LEeP>XaBHOro BMJMBY, 30KpPEMa 4acTka
nepxasn y BBI1, € poBoni 3Ha4yHMM, NnepenoBCiM Yepesd 3pOCTaHHA BUTPAT Yy 3B'A3KY
i3 cTapiHHAM HaceneHHs. LLykHexT J1. poBoAuTb, WO B cyvyacHOMY nepiodi pickanbHa
nofiTka € 34ebifbloro HenTpasnbHOW, NpoTe A5 3abe3neyeHHs eKOHOMIYHOTo
3pocCTaHHsa i 30anaHcoBaHOCTI AepXaBHUX PiHaHCIB cnif OyTM roToBUM OO BUKJIMKIB
mManbyTHboro [Schuknech 2016].

Ypuwek T. pocnigxytoumn piBeHb CTabiNbHOCTI Aep>kaBHUX iHAHCIB Y KOPOTKO Ta
LLOBrOCTPOKOBIl MepCrnekTMBi B KpaiHax «CTaporo» €Bpocoto3y, pobUTs BUCHOBOK Mpo
CYTTEBI TPYAHOLL 3 BUKOHaHHAM MaacTpuXTCbKnx KpUTEPITB y LMX KpaiHax, binbLuicTb
3 AKUX HE MPOWNLLJIM TECT Ha KOPOTKOCTPOKOBY CTabifbHICTb. [TpoTe y JOBroCTPOKOBIN
nepcneKkTUBI pe3ysibTaTh MOKa3a M iX CMPOMOXHICTb reHepyBaTU NPOodIiLUT 4epP>KaBHOTO
BropxeTy [Uryszek 2015]. BaxkimBmMM YnHHMKOM 3abe3nedeHHs cTabifibHOCTI fepXKaBHMX
diHaHciB T.Ypuiiek BBaxae obcsr HakOMMYEHOTo Aep>aBHOro bopry Ta BUTpaT Ha
Moro obcnyroByBaHHs, BiAMNOBIAHO A5 NIATPMMAaHHSA CTabinbHUX AepkaBHUX diHaHCIB
YPSAM MOBUHHI 3MEHLLNTN 0DCcArv fep>aBHOro bopry 3actocyBaHHs BiflbLL XOPCTKOT
dbickanbHOI NoNiTUKM i HamaraHHa 3pobuTK fepxkasBHi diHaHcK Binblw CTINKUMKU [0
eKOHOMIYHMX CnafiB y KpuU3.

lHcey A., E. Mapa 1a A. JIyHry npoBenu ouiHky cTabinbHOCTI Aep>kaBHuUxX diHaHciB onia
HOBWX y4acHUKiB €EBPOCOIO3Y, 30KpEMa BMAINBY EKOHOMIYHOI KPU3W Ha CTaH Aep>KaBHUX
diHaHciB unx kpaiH. Kno4oBUMUM YMHHUKAMU OLIHKM CTabifbHOCTI OOCAIAHUKN Tex
BBaXKaloTb Aep>kaBHUN Oopr Ta piBeHb AediunTy aepxasHoro biopxeTty [Inceu, Mara,
Lungu, Zai 2011].

Yewina M. aHanisye eHOOreHHy MofLeslb 3POCTaHHA AepXaBHOro bOlopxeTy i
LepXaBHOro DOopry 3 TOYKM 30pYy «30JIOTOrO MpaBufia Aep>KaBHUX iHaHCIBY», WO
3acTepirae ypsA Bif, BUNycKy obnirauin ons HenpodyKTMBHUX winen. PospobneHa HUM
MOZesSib AO3BOJINIA BUABUTK ABa CTaHW Aep>KaBHUX diHaHCIB - OAWH HecTabinbHUM
3 HY/JIbOBMM 3POCTaHHSIM, KOHTPOJIbOBAHO CTalbifIbHWI 3 MO3UTUBHUM 3POCTaHHAM.
EkoHoMika He MoXe [,oCArHYTU CTabifibHOrO CTIMKOTO CTaHy y BUNaaKy, KOS BiHOLLEHHS
nep>xaBHoro bopry no obcary gepkaBHoro OwoaxeTty € HagmipHum. Lle ocobnueo
aKTyaslbHO [OJ19 KpalH, O PO3BMBAalOTbCS, | 4aCTO KOMMEHCOBYIOTb HEAOCTaTHICTb
NoAaTKOBMX HAAXOLKEHb [,0 DIOAXKETY BUNYCKOM LiiHHUX Nanepis. [1poTe, BCTaHOBNEHHS
CTaBOK OMNOAATKYBaHHS, LLO OPIEHTOBaHI Ha MakCUMI3aL,ito €KOHOMIYHOIO 3POCTaHHS,
CNpuUATMME i 3POCTaHHI0 [OOPOOYTY HaceneHHs KpaiHu, HaBiTb 3a yMOBU diHaHCYBaHHS
oKpeMuX iHbpaCTPyKTYPHUX MPOEKTIB 3a paxyHOK AepxasHoro bopry [Ueshina 2018].
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3a3HayeHi nuTaHHa gocnigxkye Takox M. [poHek, ik 4OBOAUTD, LLO NPU AOTPUMaHHI
«30/10TOrO Mpasuia gepxasHux diHaHciB» ebekT 3pocTaHHA Dyae 3anexaTtu Big Toro,
SKi BUTpaTu gep>aBa iHaHCyBaTUMe 3a paxyHok fepxasHoro bopry [Groneck 2011].

[lo TenepiwHbOro Yyacy PO3BUTOK HaliOHaIbHOT EKOHOMIKM B 0DnacTi Aep>KaBHMUX
biHaHCciB 3ymMOBMNIO Te, WO [Aep>KaBHi CTPYKTypu - po3nopsagHuku ¢iHaHcie, [o
HeOobXiAHOCTI He TiNbKM LjiNIbOBOr0 BUKOPUCTaHHA 3ibpaHmx B3aranbHogepxXaBHUN GoHz
(Orop>keT) KowTiB, @ M [0 3abe3neyveHHs ix epekTUBHOroO BUTPayvaHHs. Lle nonoxeHHs B
OCHOBHOMY BUKJ/IMKaHE NPOXOOXKEHHAM B OCTaHHI poku B YkpaiHi pedopM BrogeTHOro
npouecy, KU I'PYHTYETbCA Ha NMEepPexoAi Bif, «ynpaBfiHHSA DIOAXKETHUMU pecypcamu
(BUTpaTamMm)» Ha «ynpaBiHHA pe3ysbTaTaMu», MPU LbOMY YNpPaBJliHHA pe3yfibTaTaMu
Ma€ Ha yBasi HeobXifHICTb X NpaBuUbHO aHanisyBaTn [PabyxmH, Knumartos 2005].

Kpim Toro, Take BUTpayaHHS KOLUTIB BMUMarae CEpPMO3HOI, LilecnpsaMoBaHOl Ta Ai€eBOI
CUCTEMWN [Aep>KaBHOro (iHaHCOBOro KOHTPOJIO, WO Bktovae B cebe i popMyBaHHSA
OCHOB [OEP>XaBHOro ayguTy, Hanpwukiag, B paMKax B3aeEMopil 3 NigNPUEMHULBKUMMU
CTPYKTypamu abo peanisaLii NpoeKTiB Aep>KaBHO-NPUBATHOIO NapTHEPCTBA.

BnacHe moBa nae npo aganTauito BITYN3HAHOIO AeP>KaBHOMO KOHTPOJIIO 4O PUHKOBUX
ymoB. OCHOBOMOMIOXHUKN PafsiHCbKOI LUKOAN [epP>XKaBHOro KOHTPOSO, A0 SKWX B
neply yepry Mu BigHocumo E. A. BosHeceHcKoro, TpagmuinHo TpakTyBanu GpiHaHCOBUM
KOHTPOJIb, IK CUCTEMY EKOHOMIYHUX BIGHOCKH, LLLO BUHUKAIOTb Y AePXXaBHIi chepi Mix
cneuiasibHUMUN KOHTPOJSTIOKYNUM OPraHOM i PI3HUMU y4acHUKaMM BIOOXKETHOTO NpoLecy.
Taki BigHOCKHM, Ha ByMmKy binbliocTi aBTopiB [[ocynapcTBO 1 MyHMLMNaAbHble GUHAHCHI
2004; Poguonosa 2002], BuHMKaloTb B pe3ynbTaTi peanisauii KOHTPOJbHOI dyHKLIT
nepxaBHUX diHaHciB. KOHTpob Npu LbOMY NPEACTaBASE HEBIA EMHNI eneMeHT byab-
AKNX GiHaHCOBUX BiAHOCKH, B laHOMY BUMagKy Aep>KaBHUX.

Pazom 3 Tum, byna 3pobneHa cnpoba BiLOKPEMSIEHHA MOHATTA AEpPXXaBHOIO
biHaHCOBOTO KOHTPOJIO 3 cUCTeMU GiHAHCIB | HafaHHA MOMYy LeAKUX eNeMEeHTIB:
BM3HAYeHHsA MOro npegMeTy i Metody, ob'ekTiB i cyD'ekTiB, BMAaCTUBUX MOMY Linen i
byHkuint [OuHaHcbl, oeHexHoe obpaueHme n kpegut 2001]. PisHi HaykoBi TpakTyBaHHA
NOHATTA «biHAHCOBUI KOHTPOJMb» CBiAYaTb MPO Te, WO BiH € AOCUTb CKIagHUM
efleMeHTOM B CUCTEMi yNpaBiHHA Aep>XXaBHUMU GiHaHCAMM, KOMMIEKCHUM MOHATTSAM.

B ymMoBax po3BUTKY PUMHKOBUX BIAHOCWH came ayauT € Hanbinbll NporpecMBHOO
bopMoto hiHaHCOBOro KOHTPOJIO, LLLO BUHMKNA i chOpMyBanacs BNpoLeCi MPOXOAXKEHHS
[EeKiNIbKOX ICTOPUYHUX eTaniB. ¥ HOBITHIM icTOpIil YKpaiHW TilbKin NOPIBHAHO HeAaBHO
3'ABUINCA MOXJIMBOCTI nepexody Ha Ul Dinbw npocyHyTy dopmy diHaHcoBOro
KOHTPOJIO - ayAuT.

Y 3apybixHUX KpaiHax Ha 3aKOHOAABYI OCHOBI AEpP>XaBHUM ayauT, K MpPaBuslo,
BKJtOYaE B cebe 3po3yminuvi Ons BCiX Hac QiHaHCOBWMW ayauT, a TakoX ayauT
ebekTmBHOCTI (abo ayguT HanexHoro ¢GiHaHCOBOro ynpaefiHHA, ayauT BUrOAWM Bif
BUKOPUCTaHHA rpowet i 1.4.) [PabyxuH, KnumanTtos 2005].

[Mpy LubOMY B PI3HUX KpaiHax NMpPeBasItoE Te YW iHLWEe TPakKTyBaHHSA Yy BU3HAYEHHI
MOHATTA [ep>XaBHOro ¢iHAHCOBOrO KOHTPOJIKO, a, OTXe, i [Lep>KaBHOro ayauTy.
Tak, B Pocii, HimeuyuunHi Ta geskmx iHWMKX KpaiHax OOMiHye diHaHcoOBa ckilafoBa, Y
OpaHuii - topnanyHa cknagosa. [pun LboMy, 3 ypaxyBaHHAM IOPUAUYHIO TPAKTYBaHHS
biHaHCOBOTO KOHTPOJIIO OpraHu AepXaBHOro @iHaHCOBOro KOHTPOJIO HepifgKo
HabNVXXeHi 0O IOPUANYHUX CTPYKTYP, Hanpukiag, 4O MiHICTepCTBa tOCTULI, | HeCyTb
pAO MPaBOOXOPOHHMX byHKLIM (Hanpuknag, BeAeHHs Cnpas Ta ClifgcTsa).
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Y peskux kpaiHax, Hanpwuknag, B Anrnil, CLUA i ABscTpanii, 3acTocoByeTbCs
afAMiHICTPaTUBHMI, TODTO yNpaBAiHCbKMIA NiAXiA 40 TAyMayeHHs CyTHOCTI fep>KaBHOro
kKoHTponto. KoHTponto HapatoTbea YHKUIT OUiHKM  ePeKTUBHOCTI  Aep>KaBHOTO
YMpPaBiHHSA HAa TOMY YM iHWOMY eTani BaXXeTHOro npoLecy.

Y Pocii po HepaBHbLOro yacy crnocTepiranacs TeHAEeHLiS NMOCUIEHHS IoPUANYHOT
CNPSAMOBAHOCTI Aep>XaBHOro ¢iHaHCOBOro KOHTPOJIO. 3 ogHOro Ooky, ue nos's3aHo
3 Biflbll XXOPCTKMM KOHTPONEM 3a BWMKOHAHHAM OlofxKeTy, a 3 iHLWOro, Ha AyMKy
okpemux asTopis [3yeBa 2005], - 3 pgesknum OaxkaHHAM KOHTPOJSIbHUX OpPraHis,
Hanpuknapn, PaxyHkosoi nanatu Pocincekoi Pepepauii, Matn BnagHi NOBHOBaXXEHHS
i, IK HACNiOOK, BUKOHYBATK KapasibHi abo npaBooxopoHHi ¢yHKuii. BigsHaunmo, wo
HeBipHe TpaKTyBaHHS Oep>KaBHOro ¢iHaHCOBOro KOHTPOJIO MOXEe 3aBAaTV LUKOAM
ebeKTUBHOCTI KOHTPOJTbHUX 3aXOLiB.

Bioxin aep>xaBHOro ¢iHaHCOBOro KOHTPOJIO B yNpaBfiHHI O0OXKETHUM NpPoL.EeCcOM
npusBene A0 3/UTTA KOHTpoOsepa | BWMKOHaBLSA, WO MNOCTaBUTb Mif CYMHIB MOro
He3aN1eXHiCTb. 3NTTA KOHTPOJIbHUX | NPaBOOXOPOHHMUX abo cynoBMx GYHKLi B obnacTi
¢biHaHCOBOro KOHTPOJIIO NPU3BEAE A0 TOrO, LLO KapaTu byae Ton, XTo nepesipsie. 3Biacu
BUMIMBAE MOX/MBa HEOD'EKTUBHICTb BUCHOBKIB KOHTpPOJIEPa, MOro HaliftoBaHHS Ha
NPaBOOXOPOHHI QYHKLT.

Peanizauis BHyTPILLHIX | 30BHILLHIX QYHKLi AepKaBn HEMOXIMBa Oe3 BUKOPUCTaHHS
dbiHaHCOBUX pecypciB, SIKi aKyMysIOOTbCS B LLEHTPasizoBaHUX | AeleHTpani3oBaHmx
rpowoBmnx ¢GoHAax i CTBOPIOOTL PiHAHCOBY OCHOBY A/l iCHYBaHHSA camoi Aep>KaBu.
BaxkIMBMM YNMHHWKOM, LLLO BMJIMBAE Ha NPOLLEC BUKOPUCTaHHSA Aep>KaBHUX GiHaHCOBUX
pecypciB, € piBeHb KOPMyL,ii Ta EKOHOMIYHOT CBODOAM B KpaiHi.

LlikaBnm y ubomy acnexTi € gocnigxeHHs E. Ciponri ta M. Tomapi wono B3aeMo3sBs’'si3ky
Kopynuii Ta NONiTUYHOT CTabiNbHOCTI 3 piBHEM Lep>KaBHWX BUTpaT. Ha ocHoBi AaHux 28
EBPOMENCbKMX KpalH Ta IHAEKCY CMPUNHATTS KOPYLIi, WO BU3HaYaEeTbCs Transparency
International, BOHW AiNLLAM BUCHOBKY, LLLO BULLMIA piBEHb KOPYMLIT NPAMO NPONOpPLiiHO
NOB'A3aHWI 3 pPiBHEM MOMITUYHOI HeCTabiNbHOCTI, i BOHU CyKynHO MPU3BOAATb A0
3pocCTaHHA fepxaBHux sutpar [Sironi, Tornari 2013].

MnTaHHA 3aneXHOCTi CcTaHy Aep>kaBHWX diHaHCIB Ta iHBeCTUUiM Bif Kopynuii Ta
eKOHOMIUYHOI cBoboaun posrnagatoTb Takox €. MaHycek Ta E. Koyenpga. PesynbtaTn ix
LOCIOXKEHHS MOKasanu, Wo MiABULLEHHS PIBHA €KOHOMIYHOI cBODOAM 3YMOBJIOE
3POCTaHHA AepP>XXaBHUX IHBECTULIN, Y TOM YacC K 3HUXKEHHS KOPYILLT MOXe NPU3BOAUTH
K [LO 3POCTaHHSA IHBECTULLIN, TaK | A0 IX 3MeHLWeHHSA. KpiM Toro, 3axoau, Lo BXMBaOTbCS
YPAAOM AN 3HWXKEHHS KOpynuil B CYKYMHOCTI 3 €KOHOMIYHUM pPerytoBaHHAM
NpPU3BOAATb [0 NOKPaLLEeHHa cuTyauii y dickansHin cdepi [Hanousek, Kocenda 2011].

3MicT diHaHCOBOI [HiANbHOCTI LepXaBW PO3KPMBAETbCA Ha OKPEeMUX CTagiax
bopMyBaHHS Ta BUKOPUCTaHHA Aep>KaBHUX KOLUTIB, AKi BU3HAYaOTbC OCODIMBOCTAMM
il 3oiicHeHHs: a) Ha cTagil dopmyBaHHA brogxeTHUxX doHAiB; O) Ha cTagil ix posnoginy;
CTaAii KOHTPOJIO 3a PyxoM OroaxeTHUX kowTiB. Cnif 3a3HauuTK, WO AKLLO NepLli Tpu
cTapii pyxy OromoxeTHux KowTiB i GpiHaHCOBOI AiANbHOCTI CAiQylOTh O4HA 3a O4HOMO,
TO AN KOHTPOJIIO XapaKTepHa MeBHa MOABIMHICTb: Mo-nepLue, BiH Ma€ HaCKpPIi3HUN
XapakTep i 3AIMCHIOETLCA Ha KOXHIM CTagil pyxy rpOLLOBMX KOLUTIB; MO-ApPYyre, BUCTyNae
K MigCYMKOBMI eTan y pyci ¢diHaHcoBUX pecypciB aepxasn. OTxe, KOHTPOb 3aBXAN
Mae ¢yHKLiOHaNlbHE MPUW3HAYEHHS | BMHWKAE Ha KOXHINM cTafil ynpaBiHCbKOro
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npouecy [Mukntiok 2002]. Oxonntotoun pisHi chepr rpoMancbkoro XUTTS, Lep>KaBHUM
KOHTPOJIb MOAINAETLCS, BIGMOBIAHO, Ha OKPEMI BMOM, KIIOYOBE MicCLe cepen AKuMX, Ha
Hally AyMKy, OB'eKTMBHO 3aMMae fepXaBHUI diHaHcoBUIN KOHTponb. Cnpasgi, Oyab-
siKa OisIbHICTb AepXaBu NoTpebye BUKOPUCTaHHA Oep>XKaBHUX PecypciB, pe3ybTaToM
4YOro CTaloTb MEBHI €KOHOMIYHI pe3ynbTaTh Ta HacNigku. 3OINCHEeHHs afeKBaTHOro
KOHTPOJIIO MPOEKTIB PIlleHb Ta 3a3HaYeHUX pPe3ysbTaTiB € HEOAMIHHOK YMOBOIO
NPUNHATTS ePEeKTUBHUX YNPaBAiHCbKNX PillleHb Ha DyAb-aKOMY piBHi Aep>KaBHOI BNaam
[BacaHuos 2008].

Hep>xaBHu iHAHCOBUI KOHTPOJSIb € OAHIEID 3 HaMDINbLW BaxNMBUX GYHKLIN
LLepXXaBHOro ynpaefiHHS, fKka MOAAra€ y CnpusaHHi peanisauii ¢biHaHCOBOI MONITUKN
nepxaBu, 3abesneyeHHi npouecy GopmyBaHHSA i edeKTUBHOrO BUKOPMUCTaHHS
diHaHCOBUX pecypciB Aep>aBu AN OOCATHEHHS MOCTaBleHUX Heto uinen y coepi
PO3MNOAINbYNX BiLHOCUH. BiH MoXe posrnagatics i sk camocTiHa GyHKLiS yNpaBaiHHS
E€KOHOMIYHVMM PO3BUTKOM, i K YHKLiS KOHTPOsO 3a GiHAHCOBMMUK pecypcaMmn Ha
MaKpo- i MIiKpPOPIBHAX. 3a AOMOMOrol BUKOPUCTaHHSA GiHAHCOBUMX BaXesiB BMINBY
Ha nepebir Pi3HOMaHITHUX COoLiaNbHO-EKOHOMIYHNX MPOLECiB, TX KiNbKiCHI Ta SKiCHI
nokasHuKkM GIHAHCOBUI  KOHTPOJIb MOXEe peanisoByBaTW CaMOCTIMHY YHKLiO
peryatoBaHHA COLiaIbHO-eKOHOMIYHMX MPOLECIB Ta 3MIHIOBaTK Yy 3a4aHOMYy Hanpsami
PO3BUTOK BCIEIl EKOHOMIYHOI CUCTEMU AepiKaBu.

Y yKpalHCbKi HayKOBiM niTepaTypi ICHYIOTb PI3HOMaHITHI NOrNagM Ha CYTHICTb
Llep>kaBHOro GpiHaHCOBOro KOHTposo. 3okpema, Ha aymky O. 1. Bacunuka, piHaHcoBumi
KOHTpOMb - uUe &yHKUia ynpaBniHHS, cneumdiyHa AiANbHICTb, WO peanisyeTbes
Yyepes CUCTEMY CMOCTEePEXeHHs | NepeBipKn 3aKOHHOCTI i ebeKkTUBHOCTI npouecis
CTBOPEHHSA i BUKOPUCTAHHA MPOLUOBUX OOXOAIB i rpowoBux GOHAIB 3 METOK OLiHKMK
OOrPYHTOBAHOCTI MPUMHATUX YNPaBIiHCbKMX PilleHb i Pe3ynbTaTiB iX BUKOHAHHSA AJs
LOCATHEHHS MPOMOPLiNHOCTI | 30anaHcoBaHOCTI po3BUTKY ekoHoMmikm [Bacmnmk 2002].
Pazom 3 Tm 3ayBaxKMMoO, LLO OfHIEl0 3 GYHKLUIN QiHAHCIB € KOHTPOIbHA GYHKLIS, fKa
€ OD'eEKTUBHO ICHYIOHYOK BUXOAAYM 3 TOro, WO diHaHCK € KaTeropieo ob'eKTUBHOLO.
Okpemi aBTOpW HarofiowWwyTb Ha TOMYy, WO (iHAHCOBUIA KOHTPOJIb € PE3ybTaToOM
NPaKTUYHOIO BUKOPUCTAHHS [OEePXaBOK KOHTPOJSIbHOT dyHKUiT diHaHciB, TOOTO
BHYTPILLIHbOI BNACTMBOI IM PUCKM - MOXJMBOCTI BUCTyNaTW 3acODOM KOHTPOSO 3a
BUPOOHULTBOM, PO3MOLISIOM i BUKOPUCTAHHAM CYKYMHOMO CYyCrMisIbHOrO MPOAYKTY i
HauioHanbHOro goxony. BogHouac, npun 06’eKTUBHOCTI KOHTPONBbHOT GYHKLIT biHaHCIB,
biHaHCOBUI KOHTPOSb € CyD'€EKTUBHUM SIBULLLEM, afxXKe MOro MokjmKaHi BUKOHYBaTH
opraHu ynpasniHHA, HaAIEHI TaKMMU MOBHOBaXEHHSAMMU.

OgcsiHHnkoB J1. 3a3Havag, Wwo «ep>xkaBHNI GpiHAHCOBUI KOHTPOSb - Lie peari3aLis
npaBa AepXaBW 3aKOHHUMMW LWASXaMX  3axuatin cBoi  ¢iHaHCOBI iHTepecu 1
¢diHaHCOBI iHTEepecu CBOIX rpoMaisfH Yepes CMCTeMY 3aKOHOLABUYMX, OpraHi3auinHuX,
a4MIHICTPaTUBHUX | NPaBOOXOPOHHUX 3axofiB» [OBcaHHMKOB 1998].

HepxaBHun diHaHcoBMIA KoHTposb, Ha aymky O. [payoBoi, - ue «AisfbHICTb
YMOBHOBaXeHUX Oep>XaBOl OpraHiB i opraHisauin 3a AOTPUMAHHSAM 3aKOHHOCTI Yy
npoueci 30MpaHHs, PO3MNOoAiNy, Nepepo3nofiny N BUKOPUCTaHHS TPOLIOBUX GOHAIB
LEepXaBn Ta MyHILMNaNbHUX YTBOPEHb 3 METOO 3[iCHEHHS edeKTUBHOI $iHaHCOBOT
NoNiTUKM B CyCnifibCTBi AN 3abesnedveHHs npas i csobon rpomapsaH» [[pavesa,
Toncrtonarenko, Poixkkosa 2004].
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Hapymky €.Kantoru, fep>kaBHuii iHaHCOBUI KOHTPOSb FPYHTYETLCA HAa BUKOPUCTaHHI
KOHTPOJIbHOT dYHKLiT biHaHCIB | BUCTyNae O4HUM i3 NPOSBIB il BaXK/IMBOro 3HAYEHHS B
posLwmnpeHomy BiaTBopeHHi [Kantora 2002].

Ha nymky M. lTonoBaHsa, OepXaBHWU GiHAHCOBUMW KOHTPOMb - Le PIi3HOBUA
¢biHAHCOBOIrO KOHTPOSIO, O 3AINCHIOETHCS BIAMOBIAHUMMK OpraHamMu Lep>KaBHOro
¢diHaHcoBOro KoHTposto. BiH nondrae y BcTaHoOBNEHHi ¢akTUYHOrO CTaHy crnpas
WOLO OOTPUMAaHHS BMMOI YMHHOTO 3aKOHOLABCTBA Ha MiAKOHTPOJIbBHOMY OO'eKTi,
CNPAMOBaHUI Ha 3abe3neyeHHs 3aKOHHOCTI, GiHAHCOBOT ANCUMMIHM | paLiOHAIbHOCTI
B xofi GOpMyBaHHS, PO3MOAiNY, BONOAIHHS, BUKOPUCTAHHS Ta BiOUYY>XEHHS aKTWBIB,
WO HafexaTb Aep>XaBi, a TakoX BUKOPMCTAHHS KOLUTIB, LLO 3anuwatoTbes y cyb’ekTa
biHaHCOBUX MNPaBOBIAHOCWMH Yy 3B'A3Ky 3 HadaHVUMW MifNbramu 3a naaTexamu Lo
DrooXeTiB, AepXXaBHUX N03aboaxXeTHUX GOHAIB Ta KPeanTiB, OTPUMaHUX Mif rapaHTil
KabiHeTy MiHicTpiB YkpaiHu [fonosaHb 2003].

LlikaBe,i, Ak Ha Haw nornsag, BU4epnHe Bu3HayeHHs GiHaHCOBOrO KOHTP OO MPOMOHYE
|. CtedaHniok: «PiHAHCOBUIN KOHTPOJSIb - L& CUCTEMA aKTUBHUX AN, WO 34iNCHIOTLCS
opraHamu gep>aBHOI BlaAW, MICLLEBOro CaMOBPSAAYBaHHS Ta rpoMagsHamu YKpaiHu,
LWOMOO CTeXeHHsA 3a yHKUIOHYBaHHAM Oyab-AKoro ob’ekTa yMpaBiHHSA Yy YacCTUHI
YTBOPEHHS, PO3MNOA4iNy M BUKOPUCTAHHA HUM GiHAHCOBUX PECYpPCiB i3 METOK OLLiHKK
EeKOHOMIYHOT ePEKTUBHOCTI rOCNofapPChKol AiNIbHOCTI, BUABNEHHS | BNOKYBaHHS Y Hit
BiAXWJIEHb, WO NepeLlKoAXatoTb 3aKOHHOMY N edeKTUBHOMY BUKOPUCTAHHIO MalHa
i KOLWTIB, PO3LIMPEHOMY BIATBOPEHHIO BUPOOHWLTBA, 3a[0BOJIEHHIO LEPXaBHUX,
KOJMIEKTUBHUX Ta MPUBATHUX iHTEpeciB i NOTPeD, a TakoxX y4OCKOHaNEHHS YNpaBiHHS
ekoHomikoto» [CtedaHtok 2002].

OxpemiaBTOpU30CEPEnKYIOTECBOYBaryHaagMiHiCTPaTUBHNXACNEeKTax34iMCHEHHS
LepXaBHOTro GiHaHCOBOro KOHTPOJIO, GYHKLIAX YNOBHOBaXeHOro opraHy. 3okpema,
A. XMenbkoB [OCHIAXYE POJb, KOMMNETEHLO i 3HAYEHHA YNMOBHOBAaXXEHOro OpraHy
LepXaBHOro ¢iHaHCOBOro KOHTPOJIKO K areHTa iHCTUTYLiINHOT iHppacTpyKTypu, LLO
3abesneuye cTabinbHicTb gepxasHux diHaHcis [Khmelkov 2016]. AHrenina |. gocnigxye
KOHL,eNTyasibHi OCHOBW BHYTPILLUHbOIO AepPXXaBHOTO GiHaHCOBOIro KOHTPOJIO B YKpaiHi,
BMNJIVMB agMiHICTPaTUBHUX pedopM Ha PyHKLIT Ta MOBHOBaXXEHHS YNOBHOBaXXeHOro
opraHy Ta HasiBHi HEOONIKM CUCTEMU Lep>KaBHOro ¢GiHaHCOBOro KOHTPOSO B YKpaiHi
[Angelina 2014].

TaknMM 4YMHOM, METOIO CTaTTi € OOrPYHTYBaHHS CYTHOCTI Aep>XaBHOro GiHaHCOBOro
KOHTPOJIIO Ta AeP>KaBHOMO ayauUTy K NOro CK1afoBOl, BU3IHAYEHHS KJTIIOYOBUX HaNpsaMIB
HanpsaMu PO3BUTKY Ta pedOopPMyBaHHS CUCTEMW AeP>KaBHOro GiHaHCOBOrO KOHTPOIHO,
a Takox nepenyMoB GOpMyBaHHSA LiEBOT CUCTEMU AepPXXaBHOro ayauTy B YKpaiHi.

Pesynbratu pocnipyxeHHsi. TaknMM YMHOM, aHasi3 HayKOBOI NiTepaTypu 3 MUTaHb
BM3HAYEHHA CYTHOCTI [Oep>XaBHOro ¢iHaHCOBOro KOHTPOJIIO 3acBigyye, WO WNOro
pO3rnsagatTb AK:

a) dyHKLiO Oep>XaBHOTO yNpaBiHHS;

0) OiANbHICTb OpraHiB Aep>KaBHOI BNaau i ynpaBiHHS;

B) peasizauito NnpaBa Aep>KaBu 3axunLlati cBoi ¢GiHaHCOBI iHTepecu.

MeToto pep>kaBHOro ¢iHaHCOBOIrO KOHTPOJSIIO B PUHKOBIN €KOHOMIL € CNpUSHHSA
3POCTaHHIO Ta PO3BUTKY PISHOMAaHITHUX CEKTOPIB i rajsly3em eKOHOMIKW 3aBasfKu
3AINCHEHHIO CMOCTEPEXEHHS 3a [OCATHEeHHAM LiNbOBMX OPIEHTMPIB Ta nepesipui
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LOTPVMMaHHA obMeXyBanbHUX MapamMeTpiB  PiHaHCOBO-EKOHOMIYHOIO  PO3BUTKY
HaLiOHaIbHOrO roCcrnoAapCcTBa Ha MIKPO- Ta MaKpPOEKOHOMIYHUX PIBHAX.

TaknuM 4MHOM, Aep>XaBHUN PiHAHCOBUN KOHTPOJSb 3 yCiMa MOro CkiagoBUMMK Y
NpPakTUYHOMY acnekTi cnif po3rnsfaTv ak baraToacnekTHy CUCTEMY CMOCTEPEXEHHS
i MepeBipKM 3aKOHHOCTI, AOLUINBbHOCTI, pauioHanbHOCTI Ta ebeKTMBHOCTI npoLeciB
bopmyBaHHS | BUKOpUCTaHHSA GiHAHCOBUX pecypciB Ha Dyab-AKOMY piBHI ynpaBiHHS
L7191 OLiHKN ePEeKTUBHOCTI MPUNHATMX YNPaBiHCbKMX PilleHb | OOCATHEHHS Ha LN
OCHOBIi €KOHOMIYHOTO Nporpecy. 118 NOBHOTW i LiNICHOCTI BiH MOBVMHEH ONOBHIOBATUCS
KOHTPOJIEM 3@ BUKOPUCTaHHAM AeP>XXaBHOI BACHOCTI.

Mpw posrnsai gep>kaBHOro GiHAaHCOBOro KOHTPOJIIO K LiNOro, WO CKAafaeTbes
3 YacCTWH, HeODXigHO BiA3HAYMTK, WO OAHWM i3 MOro eTaniB HeoAMIHHO Mae byTu
BCTAHOBJIEHHS [OCTOBIPHOCTI AaHux Oyxrantepcbkoro obniky i 3BITHOCTI Ta iHWOI
LOKyMeHTaLjii ob'ekTa nepeBipkM HesaNexHo Big nMoro ¢Gopmu BRacHOCTI ANs
BM3HAaYeHHA WMOro peanbHoro ¢iHaHCOBOro CcTaHy, BCTAHOBMIEHHS edEeKTUBHOCTI
Ta pe3y/bTaTMBHOCTI AifSIbHOCTI, TOOTO MPOBEAEHHS ayauTy, KW € CKJIagoBOO
YaCTUHOI AepP>KaBHOrO GiHAHCOBOrO KOHTPOJIIO. 33 YMOBU 34iNCHEHHS AepP>XKaBHUMU
opraHamMu Bnagum ayguTy oo ob’'ekTiB Aep>kaBHOI BNACHOCTI BUHUKAE HEODXIAHICTb
MOro TPaKTyBaHHS SIK ePXXaBHOMo ayauTy (ayanT BUKOPUCTaHHS DIOOXETHUX KOLUTIB).

BuknapeHe possonde 3pobuTM BUCHOBOK MPO Te, WO YKpaiHa 3HaXOA4WTbCSH Ha
nepLin cragii BNnpoBaaXeHHs aepxaBHoro ayauTy. LLLlo6 nepeitn 0o noBHOUIHHOTO
LepXXaBHOTro ayauTy, HeobxigHO BBeCTM BUMOry GOpPMyBaHHA OYMKW LEepP>XKaBHOMO
KoHTponepa (ayanTopa) Npo [AOOCTOBIPHICTb Aep>KaBHOI (iHAaHCOBOI 3BITHOCTI Yy
BUIMMAAI BUCHOBKIB MPO PIiYHY 3BITHICTb MIHICTEPCTB, BI4OMCTB | YCTaHOB, a TaKOX
NiANPUEMHNLBKNX CTRYKTYP, Ki BUKOPUCTOBYBAJIM B Pi3HUX GOpPMaXx B CBOTN Aisi/IbHOCTI
Aep>KaBHI pecypcu.

Takuii nNopspok, mo-neplue, Npu3BieB OM O TOro, WO [aHa 3BiTHICTb WOPIYHO
nepesipsiacs b AepkaBHUM ayaUTOPOM, i, MO-ApYre, BUCHOBKM CBig4MIM 6 Npo peanbHy
AOCTOBIPHOCTI MOKa3HUKIB MepeBipeHOl 3BITHOCTI Ta, AK HAcNigoK, MpO pe3ynbratu
¢biHaHCOBO-roCNofapChKOl AiSNIbHOCTI TOFO 4YM IHLWOrO Ofep>XyBaya OoAXEeTHUX
KowTiB abo nnaTtHuMka nogatkie. Y MiACYMKY MU MOMAU MPUATU | 0O PO3LUMPEHHS
MOXJIMBOCTEN CTPATENYHOIO YNpaBiHHA OiIbHICTIO Pi3HUX CTPYKTYpP, TOOTO, NepenTu
L,0 BMNPOBagKeHHs, BUXOAAUYMN 3 MPAKTUKM 3apyDixKHUX KpaiH, 1 CTpaTeriyHoro ayamTy B
YkpaiHi. JaHui Hanpsmok ayamTy B nepLly Yepry nos'a3aHo 3 KOHTPOJIEM 3a DIo4XKeTOM
PO3BUTKY aDO KOHTPOJSIEM PUBKKIB YNPaBIIiHHS.

Ha nepwwuin nornap, BBeOeHHA Takoro MexaHiaMy € HecknagHum. Hacnpaegi
NPOMOHOBAaHI 3MiHW 3aXxafatoTb nepebynoBu BCIEl KOHTPOJIbHOT PoObOTHU, 3MIH B
obnacTti MexaHi3aMy i MeToauKM NMPOBEAEHHS KOHTPObHUX 3axonis, pedopMyBaHHS
OpraHi3aLiHNX CTPYKTYP Aep>KaBHOro KoHTposto. OfgHak caMme Takui LWASX PO3BUTKY
3MOXe NiAHATU Ha BiNbLL BUCOKUI PiBEHb CUCTEMY e PXKaBHOMO GpiHaHCOBOrO KOHTPOJSIO
i NPMBECTWN NOro Yy BiAMOBIAHICTb A0 CyYaCHUX Mi>XXKHAaPOLHUX BUMOT.

AHaniz MeTogNYHUX OCHOB AEeP>KaBHOro ayAauTy, BUSBJIEHHSA MOro ocobnvBoOCTEN,
cneundivHnx BUMOT i NpoLeayp nepesipky 403BONAOTL HABAN3UTUCA 0,0 GOPMYyBaHHS
BIAMOBIOHMX MOJIOXEHb | BMNPOBAAXEHHS IX B Cy4YaCcHy MPaKkTUKy [Oep>XKaBHOro
¢diHaHCcOBOrO KOHTpOSO. B uinomy nepxaBHun ayaut MOXHa po3rnsaatv sk CyvacHy,
nornnbneHy, Hanbinbw 3piny dopmy AepXaBHOro ¢GiHAHCOBOTO KOHTPOJIO, Ka
3abe3nevye KOMMIEKCHY LiIbOBY OLIHKY Pe3ysbTaTiB Ois/bHOCTI MiAKOHTPOJSIbHOIO
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cy6'exTy, dopMmye y3aranbHeHUN BUCHOBOK, BiAMOBIgaNbHICTb cNy>b (ocib) i nybniyHicTb
pe3ynbTaTiB.

[ns cTBopeHHs B YkpaiHi Ai€BOI cMCTeMU Aep>KaBHOro ayauTy HEODXiAHO B mepLuy
yepry 3abesneunTy NepenymMmoBu onq il ycniwHoro GbyHKUioHyBaHHA, 30Kpema:

1. Po3pobky Ta 3aTBEpAXEHHS 3aKOHOAABYMX akTiB, LLO BW3HAYalOTb CUCTEMY
LepXaBHOro (iHAHCOBOro KOHTPOJIO, MOJIOXEHHS MPO AEP>XAaBHUW KOHTPOSb i
Lep>XaBHUN ayauT. 3rigHO 3 YNHHOK 3aKOHOAABYO-HOPMATMBHOW Da3oto, peasizaLis
Lep>kaBHOT noniTnku y chepi Aep>kaBHOro ¢iHaHCOBOTO KOHTPOJSIIO MOKIaLaETbCS
Ha [ep>aBHy ayaMTOpCbKy Ciyx0y, fka 3L4INCHIOE TakKM KOHTPOJSb Yy TOMY YMCAI
yepes NpoBefeHHs depXaBHoro ¢iHaHcoBoro ayauty [[lonoxeHHs Mpo Oep>kaBHy
ayauTopcbKy cnyxby YkpaiHu, 3aTBeppkeHe nocTaHoBoto KabiHeTy MiHicTpis
Ykpaitu Big 3 notoro 2016 p. N2 43 |.

2. SkicTb opraHisauii blogXeTHOro npouecy, cucTemMu nepxkaBHol ¢iHaHCOBOT
3BITHOCTI, Dyxrantepcbkoro obJsiiky B AepP>XXaBHOMY CEKTOPI, a TakoX Yy KOPUCTyBayiB
Lep>XaBHUMU pecypcamu, BKITtOHatoUn 0b'ekT fepKaBHO-NPUBATHOIO NapTHEPCTBa;

3. AnekBaTHICTb OpraHisauiHnx GopM Aep>KaBHOMO ayauTy MOro LifiaM, 3aBAAHHSAM,
nNpUHLMNaMm; BigNoBigHY SKiCTb HOPMATUBHOI | 3aKOHOAABYOI Dasu fep>KaBHOro ayanTy;

4. Tigrotoky daxiBLiB B ranysi Aep>KaBHOIO ayauTy;

5. HasBHicTb crnoxuBayiB i KOpMCTyBayiB Aep>KaBHOro ayauTy, X iHPpopMaLinHi
noTpebu i ouikyBaHHS.

B cyvacHux ymoBax couianbHO-€KOHOMIYHOIrO PO3BUTKY YKpaiHu HeobXigHicTb
3aiicHeHHa iHaHCOBOro KOHTPOJIO Ta ayauTy BUKOPMCTaHHS OlOOXKEeTHUX KOLTIB
BM3Ha4yeHa nosnoxeHHaMu brogxeTHoro kogekcy Ykpainu. Tak,3rigHo cT. 19 brogyxeTHoro
kogekcy «Ha Bcix cTagisx BoaXXeTHOro npouecy 34iMCHIOTLCA GiHAHCOBUI KOHTPOITb
i ayOnT Ta ouiHka ePeKTUBHOCTI BUKOPUCTaHHS DloaxXeTHUX KoLwTiB». BignosinHo go
cTaTTi 26 «30BHILIHIA KOHTPONb Ta ayaAMT iHaHCOBOI Ta rOCMOAAaPCbKOI AifSIbHOCTI
BrOAKETHMX YCTAaHOB 34iNCHIOTLCA PaxyHKOBOK ManaTolo - B YaCTUMHI KOHTPOJO 3a
BUKOPUCTaHHAM kowTie [epxasHoro 6Gtopxety YkpaiHu..» [BrogxeTHun kopekc
Ykpainu Big 08.07.2010 N© 2456-VI |.

Y 3akoHi Ykpainu «[lpo PaxyHkoBy nanaTy» 3a3HayaeTbCs, WO il MOBHOBAaXeEHHS
30iMCHIOITLCA Yepes NPOBaAXKEHHS 3aXOAiIB AEPXXAaBHOMO 30BHILLHbOro ¢GiHaHCOBOro
KOHTpoJo (ayamTy), wo BkoYae B cebe diHaHCOBUM ayauT, ayauT edbekTUBHOCTI,
eKkcnepTn3y, aHasni3 Ta iHWi KOHTPONbHI 3axoanm [3akoH YkpaiHu «[lpo PaxyHkosy
nanaty» Big 02.07.2015 N2 576-VIIl]. Takum YMHOM, 3aKOHOL4ABCTBO OTOTOXHIOE MOHATTS
Llep>kaBHOro ¢GiHaHCOBOIO KOHTPOJTIO | ayanTy.

3arasloMm MOXHa KOHCTaTyBaTu, WO [LOepXaBHWUM ayauT - ue dopma peanisauii
Llep>XaBHOrO (iHAaHCOBOro KOHTPOJIIO, WO MNPUMYycKae BCEDIYHY OLiHKY HigfbHOCTI
YCTaHOB i OopraHisauin yepes GopMyBaHHSA OyMKU NPO ii JOCTOBIPHICTb i 3aKOHHICTb
(dbiHaHcoBUI ayaunT), abo Yepes aHani3 [OCATHEHHS Linen, NoCTaBAeHNX Nepes HUMK
i BIANOBIQHOCTI iX pe3ynbTaTiB gisnbHocTi (ayanT edbekTnBHoCTi). [locTaHOBKa TUX YK
IHLMX 3aBAaHb Nepef opraHaMmn Aep>XXaBHOro ayauTy 3alexXuTb Bif 3arajibHUX Linen,
LLLO peanisytoTbCs [ep>KaBoto Yepes CUCTEMY Aep>KaBHOMO GiHaHCOBOro KOHTPOIO, Bif,
BMMOTI 3aKOHOAABCTBA, B A@HOMY BUMNAaAKY OIOAXKETHOrO, i NPUNHATOrO MEXaHi3aMy Moro
BMKOHaHHSA. Ha Haly AymKy, BUXOASYM 3 CYTHOCTI BUKOHYBaHO! PaxyHkoBOIO nanaToto
KOHTPOJIbHOT POBOTN, MOXIMBMM | OOUIIBHAM € 3aCTOCYBaHHS OO KOHTPOJSbHOT
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pisneHocTi PaxyHkoBOT nanatu YkpaiHu came TepMiHy «aepxxaBHuin ayguts. Llen Tepmin
OOUIIbBHO BU3HAYMTU B HOPMAaTUBHUX OOKYMEHTaX, AKi pernaMeHTYIoTb 1T OiIS/bHICTb.

HasBHi B YkpaiHi HauioHaNbHi ayANTOPChbKI CTaHAaPTV He y MOBHIN Mipi BPaxoBytOTb
MOJIOXEHHSA, WO CTOCYIOTbCA [AepXaBHoOro cektopy. Hactana nopa nigrotosku
CTaHAapTIB KOHTPOJIO | ayaAnTy Lep>XaBHWX KOLUTIB | BAACHOCTI, @ TakoX HaJaHHS
M cTaTycy HauioHanbHUX CTaHOapTiB. Y HaUiOHaNbHUX CTaHOapTax 3 Lep>KaBHOro
ayouTy HEODXigHO 3aKpPINUTK 3arafibHi TEPMIHOMONIYHI Ta METOLONOTIYHI Niaxonu, AKi
MOBWHHI 3aCTOCOBYBATMCS BCiMa Cyb'ekTaMm BIGHOCUH Yy paMKax Aep>KaBHOro CekTopa
EeKOHOMIiKMW, @ TaKOX KOPUCTYBaYiB B Pi3HNX GOpMax Aep>KaBHUMU KOLLUTaMM, BKITIOYAO UM
00'ekTn Oep>kaBHO-NMPMBATHOrO napTHepcTea. MNMpu LUbOMY 3a OCHOBY MOXYTb DyTH
NPUNHATI BIANOBIAHI PO34ININ MiIXXHapPOAHUX ayAUTOPCbKMX CTaHOAPTIB 3 ypaxyBaHHAM
HauioHaNbHUX OCOBMMBOCTEN | TPAKTYBaHb, iKi 3aCTOCOBYIOTLCA B YKpaTHi.

BucHoBKM. B ymoBax pVHKOBOI €KOHOMIKM Ta Ha nepexigHoMmy eTtani il pO3BUTKY
AOoCnioXeHHs 3 npobsieM byHKUiOHYBaHHA OepXaBHOro ¢iHaHCOBOro KOHTPOJIO
HeoOXifHO 34iNCHIOBAaTM Ha OCHOBI CMCTEMHOrO niaxody, skui nepepbavae nopsp
i3 AOCHIOXEeHHAM CYTHOCTI Aep>XaBHOro ¢iHaHCOBOro KOHTPOJIO 3'ACyBaHHA MOro
byHKUIN, KpuTepiiB knacueikauil, NpuHUMNIB i 3aBhaHb. [Mopsa 3 UMM, CbOTOAHI
cbopmMoBaHe eKOHOMiIYHe CTaHOBMLLE B KpaiHi, OOCArHYTI pes3ynbTaTn PO3BUTKY
HaLiOHa/IbHOI EKOHOMIKWN BUMaratoTb BNIPOBaAKEHHS Aep>KaBHOrO ayAnTy B NPakTUKY.

ABTOpaMM BMW3HAYEHO CYTHICTb [fepXaBHOro ayauty sk dopma peanizauil
Lep>aBHOro GiHaHCOBOro KOHTPOJIIO, LLLO MOKAMKAHa aHasli3yBaTh Ais/IbHICTb YCTaHOB
i opraHisauin Yyepes ouiHOBaHHSA 1i JOCTOBIPHOCTI | 3aKOHHOCTI, @ TakoX Yepes aHani3
LOCSITHEHHS Linien, NocTaBieHUX Nepes HUMW | BIiANOBIAHOCTI IX pe3ynbTaTiB 4is/IbHOCTI
Takum uinaMm. OBrpyToBaHo HEODXiOHICTb BNPOBAAXEHHSA HalioHaNbHUX CTaHA4aPTIB
LLep>KaBHOro ayauTy, Ae HeoDXigHO 3aKpinUTX OCHOBHI METOL4OJOrYHI Nigxoamn Moro
30INHEHHS.

References

Bacanuos, |. B. (2008). Po3sutok fep>xkaBHOro ¢iHaHCOBOro KOHTPOJKO B yMOBax
PUHKOBOI €KOHOMIKM YKpaiHu: Auc. Ha 3000yTTa HayK. CTyMNeHs OOKTOpa €KOH.
Hayk: cneu. 08.00.08 «powwi, diHaHcw i kpeauT» / IpniHb

brogxetHui kogekc Ykpainu Big 08.07.2010 N° 2456-VI. Pexxum poctyny: http://za-
kon1.rada.gov.ua/cgi-bin/laws/main.cgi.

Bacunuk, O. . (2002). Teopis ¢piHaHcis: ninpyyHnk / K.: HIOC, 345 c.

fonoBaHb, M. M. (2003). Hdep>xaBHuni piHaHCOBUIN KOHTPOJb | MOro pedpopMyBaHHS
/! @iHaHcKw YkpaiHu

[ocynapcteo w mMyHuymnansHsie ¢uHaHcs (2004). YyebHoe nocobue. lMog pen.
Monska 6. - M.: OHUTU-OAHAA

[pauesa, E. 1O., Tonctonsatenko, M. M. & Pbixkosa, E.A. (2004). ®uHaHcoBbIN
KOHTpoOJb:y4yeb. nocob./ M.: N3a. pom “Kamepon”, C.272.

Omntpenko, . B. (2010). OpraHizauisi i 34iliCHEHHS 4EePXXaBHOrO KOHTPOIIO B YKpaiHi
(piHaHCOBO-eKOHOMIYHI acrekTu). Quc. o.Hayk 3 gepx.ynpasninHa: 25.00.02. - K.

3akoH YkpaiHu «[1lpo PaxyHkoBy nanaty» Big 02.07.2015 N° 576-VIII. [EnekTpoHHMI
pecypc]. - Pexxum goctyny: http://zakon.rada.gov.ua/laws/show/576-19

48 Numer 1(41) 2019



© VOLODYMYR PIKHOTSKYI, VITALII RYSIN EUROPEAN COOPERATION

3yeBa, M. A. (2005). PasButne meTogosoruu rocynapCTBEHHOro ¢uHaHCOBOIro
koHTposs B Poccun. - Cuctembl rocynapcTBeHHOro koHTpons B Poccunckon
Oepepauymn: Teopua n npaktuka. - M.: PATC

Kantora, €. B. (2002). Pe¢popmyBaHHS €KOHOMIYHOIO KOHTPOJIO B YKpaiHi (Teopis
i npakTuka): aBToped. AMC. Ha 3000yTTa HayK. CTyneHa AOKTOpa eK. HaykK:
08.06.04./ K., C.34.

MuknTiok, I. C. (2002). MuTtaHHa diHaHcoBOro koHTposnto B BiogxeTHoMy komekci
Ykpainn // BicHuk KHTEY (Cneusunyck). - N2 6. - C. 12-14.

OgcsHHukoB, J1. (1998). 3akoH o rocygapcTBeHHOM GUHAHCOBOM KOHTpOJe: BCe-
Taku HY>XeH Npe3naeHTcknin KoHTpons // lNpesunaeHTcknit kKoHTposb.-N¢ 9.-C.5.

[MonoxeHHs [po [epxaBHy ayautopcbKy ciyxby YkpaiHu, 3aTBepakxeHe moCcTaHOBO
Kabinety MiHictpiB Ykpainu sig 3 ntotoro 2016 p. N° 43 [EnekTpoHHni pecypcl.
- Pexxum poctyny: http://zakon.rada.gov.ua/laws/show/43-2016-%D0%BF

Pogounonosa, B. M. (2002). ®uHaHcoBbil koHTposb - M.: OBEK MPECC

PabyxuH, C. H. & KnumanTtos, C. b.(2005). Ayaut appekTmBHOCTM rocysapCTBEHHOIO
cekTopa akoHomuku. - M.: Tonapa JiTg

Credantok, |. b. (2002). HepskaBHuii ¢piHaHCOBUI KOHTPONb MigMNPUEMHNLLKOI
aisnbHocTi B YkpaiHi: AsTopedep. Ouc. kaHp.ekoH.Hayk. - K.: HODI npwu
MiHicTepcTBi piHaHciB YKpaiHu

@uHaHcbl, feHexHoe obpaueHne n kpegut (2001). Mog pea. Pomanosckoro M.B. -
M.: KOpaunt-M

Angelina, I. A. (2014). The conceptual foundations of internal state financial control
in Ukraine // Actual Problems of Economics, 156 (6), pp. 389-396.

Groneck, M. (2011). The golden rule of public finance and the composition of gov-
ernment expenditures: A growth and welfare analysis // Journal of Economic
Policy Reform, 14 (4), pp. 273-294.

Hanousek, J. & Koéenda, E. (2011). Corruption and economic freedom links to pub-
lic finance and investment in new EU members // Politicka Ekonomie, 59 (3), pp.
310-328.

Inceu, A., Mara, E. R., Lungu, A. & Zai, P.(2011). The sustainability of public finance in
new members states of European Union // Transylvanian Review of Administra-
tive Sciences, (34), pp. 127-136.

ISSAI 30 - Code of Ethics. [EnekTpoHHunin pecypc]. - Pexxum poctyny: http://www.in-
tosai.org/issai-executive-summaries/view/article/issai-30-code-of-ethics.html.

Khmelkov, A. V. (2016). Audit chamber of Ukraine as an agent within public finance
control institute // Actual Problems of Economics, 179 (5), pp. 370-381.

Schuknecht, L. (2016). Why we need sound public finances // Business Economics,
51(3), pp . 155-157.

Sironi, E. & Tornari, M. (2013). Corruption, political instability and public finance in
Europe // International Journal of Monetary Economics and Finance , 6 (2-3),
pp.203-212.

Ueshina, M. (2018). The effect of public debt on growth and welfare under the gold-
en rule of public finance // Journal of Macroeconomics, 55 pp.1-11

Uryszek, T. (2015). “Sustainable public finance - illusion or reality? Evidence from
old EU member states”, Journal of International Studies, Vol. 8, No 1, pp. 22-30

Volum 1(41) 2019 49



WSPOLPRACA EUROPEJSKA © VOLODYMYR PIKHOTSKYI, VITALII RYSIN

References

Angelina, I. A. (2014). The conceptual foundations of internal state financial control
in Ukraine // Actual Problems of Economics, 156 (6), pp. 389-396.

Basantsov, I. V. (2008). Rozvytok derzhavnoho finansovoho kontroliu v umovakh ryn-
kovoi ekonomiky Ukrainy: dys. na zdobuttia nauk. stupenia doktora ekon. nauk:
spets. 08.00.08 «Hroshi, finansy i kredyt» / Irpin

Biudzhetnyi kodeks Ukrainy vid 08.07.2010 N¢ 2456-VI [Elektronnyi resurs]. - URL:
http://zakon1.rada.gov.ua/cgi-bin/laws/main.cgi.

Dmytrenko, H. V. (2010). Orhanizatsiia i zdiisnennia derzhavnoho kontroliu v Ukraini
(finansovo-ekonomichni aspekty). Dys. d.nauk z derzh.upravlinnia: 25.00.02. - K.

Finansyi, denezhnoe obraschenie i kredit (2001). Pod red. Romanovskogo M.V. - M.:
Yurayt-M

Gosudarstvo i munitsipalnyie finansyi (2004). Uchebnoe posobie. Pod red. Polyaka
G.B. - M.: YuNITI-DANAYa

Gracheva, E. Yu., Tolstopyatenko, P. P. & Ryizhkova, E.A. (2004). Finansovyiy kon-
trol:ucheb. posob./ M.: Izd. dom “Kameron”, S.272.

Groneck, M. (2011). The golden rule of public finance and the composition of gov-
ernment expenditures: A growth and welfare analysis // Journal of Economic
Policy Reform, 14 (4), pp. 273-294.

Hanousek, J., & Koc¢enda, E. (2011). Corruption and economic freedom links to pub-
lic finance and investment in new EU members // Politicka Ekonomie, 59 (3), pp.
310-328.

Holovan, M. M. (2003). Derzhavnyi finansovyi kontrol i yoho reformuvannia // Finan-
sy Ukrainy

Inceu, A., Mara, E.R., Lungu, A. & Zai, P.(2011). The sustainability of public finance in
new members states of European Union // Transylvanian Review of Administra-
tive Sciences, (34), pp. 127-136.

ISSAl 30 - Code of Ethics. Retrieved from: http://www.intosai.org/issai-execu-
tive-summaries/view/article/issai-30-code-of-ethics.html.

Kaliuha, Ye. V. (2002). Reformuvannia ekonomichnoho kontroliu v Ukraini (teoriia i
praktyka): avtoref. dys. na zdobuttia nauk. stupenia doktora ek. nauk: 08.06.04./
Ye.V. Kaliuha. - K., S.34.

Khmelkov, A. V. (2016). Audit chamber of Ukraine as an agent within public finance
control institute // Actual Problems of Economics, 179 (5), pp. 370-381.

Mykytiuk, 1. S. (2002). Pytannia finansovoho kontroliu v Biudzhetnomu kodeksi
Ukrainy // Visnyk KNTEU (Spetsvypusk). - N2 6. -S. 12-14.

Ovsyannikov, L. (1998). Zakon o gosudarstvennom finansovom kontrole: vse-taki
nuzhen prezidentskiy kontrol // Prezidentskiy kontrol.- N¢ 9.- S.5.

Polozhennia Pro Derzhavnu audytorsku sluzhbu Ukrainy, zatverdzhene postanovoiu
Kabinetu Ministriv Ukrainy vid 3 liutoho 2016 r. N® 43 URL: http://zakon.rada.
gov.ua/laws/show/43-2016-%D0%BF

Rodionova, V. M. (2002). Finansovyiy kontrol - M.: FBK PRESS

Ryabuhin, S. N. & Klimantov, S. B. (2005). Audit effektivnosti gosudarstvennogo sek-
tora ekonomiki. - M.: Triada Ltd

Schuknecht, L. (2016). Why we need sound public finances // Business Economics,
51(3), pp . 155-157.

50 Numer 1(41) 2019



© VOLODYMYR PIKHOTSKYI, VITALII RYSIN EUROPEAN COOPERATION

Sironi, E. & Tornari, M. (2013). Corruption, political instability and public finance in
Europe // International Journal of Monetary Economics and Finance , 6 (2-3),
pp.203-212.

Stefaniuk, I. B. (2002). Derzhavnyi finansovyi kontrol pidpryiemnytskoi diialnosti v
Ukraini: Avtorefer. Dys. kand.ekon.nauk. - K.: NDFI pry Ministerstvi finansiv
Ukrainy

Ueshina, M. (2018). The effect of public debt on growth and welfare under the gold-
en rule of public finance // Journal of Macroeconomics, 55 pp.1-11

Uryszek, T. (2015). “Sustainable public finance - illusion or reality? Evidence from
old EU member states”, Journal of International Studies, Vol. 8, No 1, pp. 22-30.

Vasylyk O. D. Teoriia finansiv: pidruchnyk / K.: NIOS, 2002. - 345 s.

Zakon Ukrainy «Pro Rakhunkovu palatu» vid 02.07.2015 N° 576-VIIl. URL: http://za-
kon.rada.gov.ua/laws/show/576-19

Zueva, |. A.(2005). Razvitie metodologii gosudarstvennogo finansovogo kontrolya v
Rossii. - Sistemyi gosudarstvennogo kontrolya v Rossiyskoy Federatsii: Teoriya i
praktika. - M.: RAGS, 2005.

Data przestania artykutu do Redakcji: 29.11.2018
Data akceptacji artykutu przez Redakcje: 05.12.2018

Volum 1(41) 2019 51



WSPOLPRACA EUROPEJSKA © TETIANA BOCHULIA, OLEKSANDR MELNYCHENKO

Tetiana Bochulia

Doctor of Sciences (Economics), Professor,

Kharkiv State University of Food Technology and Trade,
Head of Accounting, Audit and Taxation Department,
Ukraine, Kharkiv

bochulya@i.ua

ORCID ID: 000-0002-7032-9923

Oleksandr Melnychenko

Doctor of Sciences (Economics), Professor,

The London Academy of Science and Business,
Foreign Fellow

Grate Brittan, London
o.melnychenko@london-asb.co.uk

ORCID ID: 0000-0002-7707-7888

ACCOUNTING AND ANALYTICAL PROVISION OF MANAGEMENT IN THE TIMES
OF INFORMATION THINKING

Abstract. The article is devoted to solving topical issues concerning modern trends
of development of new type of thinking as an ideology of continuous changes due to
technological reorientation of society, economy and accounting. The substantive con-
tent of the essence of informational thinking has been worked out, which made it pos-
sible to substantiate its features, which caused by the generation and dissemination of
technological and intellectual innovations in the processes of processing, transmission
and storage of information. The key parameters and limitations of the development
of informational thinking were characterized, which allowed to structure the factors of
modification of information processes. The modification of the principles are made,
which should promote the innovative direction of the transformation of thinking as a
new ideology of information processing without the use of templates and the rejection
of traditional statements. The communication component of the project of change is
substantiated as a priority parameter for the formation of a plan for further actions that
defining a new logic of changes and transformations for business. The conceptual mod-
el of the development of project of changes are formed, in which takes into account the
parameters of innovation in the formation of knowledge and the expansion of profes-
sional competencies, which in the integrated set give a universal formula for business
development.

Keywords: informational thinking, economy, accounting, development, model,
managerial decisions

Formulas: 0, fig.: 5, tabl.: 1, bibl.: 15

JEL Classification: D80, D81, D83, D84, F20

Introduction. Development is always accompanied by changes and the need to re-
orientate to new conditions, rules, principles, methods and procedures. The new order
requires readiness for change and acceptance them as logical and objective element
of improvement that involves the transformation of the ideology of the development of
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society and economy. Modernity is represented by social and economic changes that
based on a redefinition of general postulates and the adoption of new laws as the basis
of sustainable development. Transformation processes are caused by a new develop-
mental ideology that characterized by the parameters of the synergetic approach as a
consequence of postmodern in the formation of a new type of thinking, distinguish-
ing features of which are: developmental alternatives; hypotheses of options; initiating
changes; personalization of information processes; the irreversibility of transformation
processes; integrity of transformations. Postmodern ideology of development defines
a new stage in entering the information age, the priority value of transformations in
worldview and socio-economic relations. The trend of information activity has allowed
to identify a new development factors - information, technology and knowledge, the
production and implementation of which is a priority for the modern economy.

Science moves forward, generally, proportionally to the mass of knowledge that
received earlier. However, today's rapid transfer of information and the replacement
of some data by others sometimes leads to the opposite effect, when the amount of
knowledge does not contribute to the growth of science, and prevents to it. So, today
the totality of information that received by a person per day, can be compared with an
array of Big Data, to which data are available from everywhere, structured and unstruc-
tured, needed, secondary and frankly unnecessary knowledge. To focus on the relevant
or unambiguously and objectively to classify the information, when the sources of its
receipt for so many, and the speed of its update is so great, is very difficult and requires
extraordinary efforts from any person, and from the person who accepts the decision -
the more.

Literature review and the problem statement. The concept of information de-
velopment is the basis of methodological transformations in economic processes, the
modernization of which is due to the influence of theories of information, global com-
munication and the symbol. Thus, according to separate forecasts at 2020, personal
computers will reach the computing power of the human brain; at 2022 will begin to
adopt laws that govern the relations of people and robots; at 2026 per unit time it will
be possible to extend human life to more time than it has been; at 2040 search engines
will work not only on the basis of requests from the voice of a person, but also from
opinions; at 2043 the human body will be able to take any form due to nanorobots and
cybernetic devices that will be substitutes for human organs at a much higher quality; at
2045 technological singularity will begin - the transformation of the planet into a com-
plete computer, when technical progress will be beyond the limits of its understanding
[The future of the world: a forecast up to the year 2099].

The establishment of information thinking as a specific category of modern world-
view is the result of the conceptual development of economy and society with a change
of the status of knowledge and information. The phenomenon of information thinking is
to reorient knowledge and skills of the individual to solve tasks of any complexity with
the formation of the most acceptable result. The phenomena of informational thinking
combines the parameters of modern society, for which the characteristics of postmod-
ernism are inherent - the priority of information technologies in economic processes
and the competencies of «information human». Thus, the coordination of new values
with general rules without asymmetry is carried out in the transition to an innovative
type of thinking, in which the ideals of technologically minded society are laid. It is im-
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portant to determine the proportions between the destructive and constructive content
of information thinking as the prospect of actualization of economic processes with a
positive result of changing of established worldview.

Special attention should be paid to the artificial intelligence (Al), the development of
which today does not cause anxiety, but the pace of its improvement leads to reflection
and taking into account trends for the development of all branches of science.

Questions on the use of artificial intelligence in everyday life of every person, as well
as enterprises and states are given today attention at different levels. Such reports are
prepared at the state and international levels, leading organizations in the field of busi-
ness consulting, information technology, etc.

The analytical paper prepared by the House of Lords of Great Britain addresses the
positive opportunities that artificial intelligence can provide to the British economy
through optimization, in particular, business processes and related risks [Al in the UK:
ready, willing and able?]. The authors of the report provide the use of Al and propose
to inform the public when used by Al for making important or sensitive decisions. The
introduction of such rule would be, perhaps, the first regulatory measure for the regu-
lation of human relations and artificial intelligence since 1955, when it was first spoken
about in the world.

However, researchers note [Al in the UK: ready, willing and able?], constant atten-
tion should be paid to raising public awareness of the digital environment, information
technology and, in fact, artificial intelligence. Development and positive trends in the
implementation of Al will be based on this. However, it is right to note that, for example,
in school programs, it is not appropriate to increase the focus on informatics through
the arts or humanities that form creative, contextual and analytical skills.

In fantastic films, you can often find like-minded atnoglobalists people with the slo-
gan «Robots will take our jobs», which in the development of our topic and questions
about the future of Al is not without meaning. Questions about the impact of Al on
employers and staff were rated by PricewaterhouseCoopers specialists [2018 Al Pre-
dictions 8 insights to shape business strategy]. Quite rightly, they note that changes in
employment will relate to retraining staff more quickly: indeed, some professions will
disappear, but new and, most likely, more highly skilled will replace them. And such
changes are actually a constant satellite of technical evolutions and at each stage of
society development we see such changes. In addition, as before, they will be faster
evolutionary rather than one-stage. Thus, the profession of Chimney Sweep before the
invention of steam heating (and especially on the basis of natural gas) was also popular
and disappeared, too, not immediately, because only gradually steam heating came
to most homes. And today, workers who servicing gas boilers are popular and clearly
more qualified than chimney sweeps.

Today, perhaps the most successful and illustrative example of the use of artificial
intelligence is targeted sales and advertising. This question is devoted to the analytical
paper of Deloitte specialists [Artificial Intelligence Innovation Report 2018]. Process-
ing a large array of data and the decision concerning the offer of a particular product
to a certain buyer at the right time - with this task today able to handle the Al system.
Researchers note the interesting solution used by RapidMathematix company in the
pricing system: prices in the online store are updated in fact every second depending
on the time of day, market conditions, shelf life of the product, season, customers senti-

54 Numer 1(41) 2019



© TETIANA BOCHULIA, OLEKSANDR MELNYCHENKO EUROPEAN COOPERATION

ment, etc. Indeed, the value of goods for each of us depends on many factors and can
change at any time, then why not change its value for buyers to maximize turnover and
profits.

Insurance companies that count on their risks based on global and individual con-
ditions around the world should always be aware of recent events. Thus, one of the
world's largest insurance companies Allianz points out the seventh place in the rating of
major business risks impact of artificial intelligence and other forms of advanced tech-
nologies. This type of risk, according to the insurance company's experts, is more signif-
icant than, for example, political risk and the risk of climate change [The rise of artificial
intelligence: future outlook and emerging risks. Allianz global corporate & specialty
2018]. In particular, it is about boosting thanks to the Al of traffic safety. And by 90%, the
number of road accidents will decrease. Indeed, with the introduction of the 5G data
technology, the integration of car systems with traffic control systems is possible, and
the Al will help to calculate the probability of an accident, depending on the speed and
trajectory of each car's traffic in the flow, for example, to offer the driver to change the
parameters of the movement to avoid the accident.

The main fears associated with the implementation of Al, usually lie in ethical aspects.
In the UNESCO publication deals with three categories of such risks [Ganascia 2018]:

- deficiency of labor - machines, but not people can do the work;

- consequences for the autonomy of the individual: regarding freedom and security
of the person;

- the advance in the development of mankind with more «intelligent» machines,
which are able to process much larger amounts of information faster, make decisions,
have access simultaneously to a large number of sources of information.

The question of the development of the information system of modern society and
economy becomes more relevant and is considered in the papers of various scientists,
who have their own position regarding the methods, principles and procedures for the
formation of the information environment of the economy. In particular, leading schol-
ars of our time [Kiernan 1997; O'Connor 1997; Appelo 2011; Johnson 2014; Bolman
2003; Kahneman 2013; Curzon 2017; Berger 2016; Dyer, Gregersen, Christensen 2011]
identified a new stage in business development based on technology and reorientation
in the perception of information, justifying the priority of an irrational approach to deci-
sion-making. However, less attention is paid to the formation of a new type of thinking.
This issue is less studied by scientists and is considered primarily from the standpoint
of working out a different type of worldview that is more characteristic of philosophical
sciences. This leads to the intensification of research of a new nature to determine not
only the essence of information thinking, but also an understanding of the basis of its
formation and implementation in the processes of sustainable economic development.

The research goal is to reveal the essence of information thinking with a character-
ization of its priority role in economic processes and the formation of accounting and
analytical provision of management as a parameter of change and promoting the inev-
itability of information innovations.

The totality of general scientific methods of knowledge processes and phenome-
na that take place in the modern economy under the influence of technological trans-
formation has become theoretical and methodological basis of scientific research. At
scientific research used: gnoseological method for concretization of conceptual-cate-
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gorical apparatus that characterizes information thinking; system-structural method for
specifying the principles of forming a new type of thinking; method of analogy for form-
ing conceptual development models of project changes and construction information
thinking model; theoretical generalization and comparison methods for determining
the prospects and directions of transformation of changes management projects on
the basis of a new approach to the interpretation of events and phenomena.

Research results. «Grow or die» is the business slogan of the 21st Century [Kiernan
1997], that determines the possibilities for strategic differentiation. The ideology of the
modernity is the formation of a new reality based on technology that has changed the
understanding of the essence of knowledge, information and thinking.

Changes are a prerequisite for development, but the question remains «why
change?». The answer is simple - the business has long ceased to be predictable. Man-
aging a business involves the constant search for new methods and principles that take
into account different situations of uncertainty and are able to form hypotheses for reac-
tion models and alternatives to development. Managing modern business is in the area
of continuous updating of knowledge and expansion of professional competences that
involves targeting a new type of thinking, which is characterized by adoption of chang-
es. A distinctive difference in the organization of modern business is system thinking
that aimed at identifying the connection between different phenomena and processes,
ensuring the possibility of predicting the reaction of the system to changes in the ex-
ternal environment, with the orientation of the management team to the application of
innovative methods, principles and procedures [O'Connor 1997]. The importance of
system thinking is explained by the need to understand the essence of the relationships
and phenomena inherent in the economic systems that form the basis of business.

The development of technologies has allowed to bring to the new level the study of
complex systems that contributed to the study of the components of the system in dif-
ferent areas of their characteristics and parameterization of their qualities to predict the
results of development. The technological culture is a subsystem of a general economic
culture for business and is also associated with political, legal and moral culture.

Technological culture is the result of the development of society's experience in
the processing, transmission and storage of information with the acquisition of new
knowledge and skills that formed to technological competencies. The development of
technological culture contributed to the change of economic values and norms, infor-
mation traditions and concepts that changed the basic provisions of the development
and interaction of economic institutions. Accordingly, transformational processes that
initiated in social and economic processes, cause technological innovations demanded
at all levels of business management. Technological initiatives become effective pro-
vided that the idea of innovation changes as a conscious choice through the change of
thinking and acquiring new skills, the use of which allows you to obtain strategic advan-
tages through the «benefits of the pioneers». Technological consciousness means the
perception of traditional phenomena and processes in accordance with the ideology of
a multimedia society, which rejects established rules with the advantage of perceiving
information processes as natural, covering all systems and interconnections. Transfor-
mation in traditional thinking should be characterized by a strategic focus, without frag-
mentary realization, and therefore, it is necessary to allocate the basic tasks of changes
in accordance with the level of influence on the activity of economic systems (Table 1).
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Table 1 — Categories of problems of information thinking

Personified Personified
micro problems macro problems
Asymmetry in the forma-
tion of information provi-
sion of management

General problems

The universe of principles,
methods and procedures

Untimely of technological
response

Complexity of interaction

The inconsistency of infor- ) )
y with the external environ-

Principal hierarchy mation behavior

ment
Denial of options and Untimely monitoring of The priority of capital with
alternatives opportunities and threats | material essence

Source: devloped by authors

The overcoming of these problems (Table 1) involves the rejection of rationalism
in the perception of phenomena and the generation of knowledge. The new type of
thinking is appropriate to compare with the «web» (Figure 1), to define it as a structured
«the labyrinth», therefore, the formation of knowledge takes place at a new level of as-
similation of information with the priority of empirical knowledge as more effective for
solving tasks.

Information thinking

— 7 AN

Principles of management Business processes

/ \

Modernization Strategy

/ |

Innovations — C
ommunication
\

/

System
thinking

Technologies Big Data system

Figure 1 - Parameters of informational thinking
Source: devloped by authors

Information thinking can be defined as an advantage in the interpretation of informa-
tion for the formation of knowledge that, by qualitative parameters, significantly differs
from ordinary a priori and empirical knowledge. A distinctive feature of informational
thinking is the ability not only to generate ideas, but also to implement them, thus en-
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suring the practical value of knowledge and skills. The key point of information thinking
is the complexity that allows us to formulate solutions to complex problems (Figure 2).
Information thinking in the modern world has become a symbol of the complexity of
the rejection of predictability in favor of a new style of decision-making [Appelo 2011].
Complexity is a factor that can be managed if you have the relevant competencies that
are formed on the basis of changing thinking and orientation towards innovative devel-
opment with the formation of new case decisions [Johnson 2014].

According to business process modeling, the range of knowledge and skills nec-
essary to solve the task varies based on several alternatives, each of which provides a
certain direction of strategy development with a set of methods, principles and proce-
dures. This means personalizing each decision with a prediction of the end result and
forming an appropriate model for responding to risks and possible threats. In this case,
the informational thinking focuses on the expansion of information management to
maximize the amount of data processing without informational asymmetry and the use
of significant amounts of time and money, which greatly facilitates the decision-making
process.

Strategy

T

Alternatives of decisions ¢—————

s g
Modeling business : P .//?
processes {C}.\\é ) I'\Q;
. A .

Comprehensive tasks +——

Figure 2 - Conceptual model of informational thinking
Source: devloped by authors

Information thinking is the result of rethinking facts without manipulating templates
to protect beliefs that slow down the development process. New information maps
characterize the objective interpretation of phenomena and events that lies in the logic
of information thinking [Bolman, Deal 2003].

The model of information thinking is the result of an evolutionary process of pro-
cessing of information with the use of developed professional competencies (Figure
3). This is a change in the style of perception and interpretation of data with access to
the process of creative application of knowledge and the generation of information for
management at different levels of economic systems. Influence of technologies on bias,
intuitive and conscious thinking, emotions in judgments allowed us to move to a new
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level of interpretation of information with the formation of unconventional conclusions
that meet the requirements of time [Kahneman 2013].

Collaboration

w - ‘ > o

Communications

Interpretation of information

Figure 3 - Evolutionary changes in traditional thinking
Source: devloped by authors

Information type of thinking is not limited to traditional images, principles and fac-
tors. This is a new format of development of social and economic relations with the
transition to a new level of reality [Curzon 2017]. The basis of information thinking is the
integration of various skills concerning task solving that is not limited only to logical and
algorithmic thinking, but also includes the ability to understand and predict the actions
of participants of economic relations with the proposal of various ways of solving tasks.
The uniqueness of information thinking lies in the multivariate nature of the develop-
ment of knowledge and skills for the formation of complex information constructions
with appropriate parameters regarding the activity of entrepreneurial structure.

Information thinking differs by changing the ideology of understanding information
with the formation of new skills that based on new principles of information manage-
ment:

1. Rejection of the principle of the hierarchy in information - all information is import-
ant without the allocation of secondary data. The possibility of taking into account vari-
ous data without the need for their sorting to relevant and irrelevant became available
though the development of information technology. More important is the allocation
of types of information by the criterion of novelty - new information and known infor-
mation. New information characterizes a more qualitative level of rational cognition,
allows to form new knowledge as key elements of managing an enterprise. The new
information (for which a message is created) is information that, in the opinion of its au-
thor, is capable of making changes to the structure of social and individual thesauruses
(amounts of knowledge).

2. The rejection of binary logic - priority of large databases for the formation of uni-
versal knowledge. Modern features of information processing allowed to operate with
Big Data and apply analytical appendices in the processing of information that greatly
improved the quality parameters of the decisions taken. The use of Big Data promotes
the increase of analytical information through its segmentation that stimulates the de-
velopment of various variants of scenarios of managerial decisions and increases the
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opportunity to consider and evaluate alternatives to the development of enterprise ac-
tivity. Multivariate and flexibility of business process scenarios contribute to the quality
of performance, and hence, the increased efficiency of managerial decisions and de-
velopment projects.

3. Rejection of unambiguous information conclusions - any information can be trans-
formed and modified to create different hypotheses and alternatives. The formation of
information constructions in accordance with the task and parameters of the business
structure has become accessible, which made it possible to personalize each decision
with a timely assessment of threats and prospects. The rationality of information provi-
sion in the generation of new knowledge should include a full range of relevant data
necessary for the development of professional judgments, on the basis of which deci-
sions are made. For further complete development of knowledge, information is required
concerning professional judgment of the individual, but not narrowly focused, and such
information that covers the whole field of knowledge. A significant proportion of informa-
tion that interests the expert is professional information: the information needed to com-
plete the task and information for professional development. For the complex extension of
knowledge the specialist needs information that allows to identify factors of influence and
predict the dynamics of enterprise development, justifying managerial decisions in ac-
cordance with the realities of the enterprise's activity in the market environment, which
changes under the influence of the formation of the information economy.

On the basis of informational thinking there is a rethinking of the ideology of de-
velopment with readiness for fundamental changes, up to a complete transformation.
Information thinking cannot exist only at the highest level of management - it should
be characteristic of all members of the team, thus contributing to the formation of a
unified logic of action and to encourage change as an appropriate measure for the
development of not only business, but also for professional competences. In such a
change project, the communication component becomes a priority for the formation
of a plan for further action that defines a new logic for change and transformation for
business (Figure 4). Communication impact are a hidden powerful factor for business
modernization, because are the basis for the formation of a unique development proj-
ect [Berger 2016].

At planning and implementing changes the communications is the basis for the for-
mation of the appropriate information provision that should cover all management
subsystems without informational asymmetry. Through informational thinking, unity is
achieved in involving the subjects of management in real action that is expressed in the
integration of knowledge and professional competences with a productive exchange
of skills, that is, the implementation of a practical approach to changes.

The process of renewal begins with the change in traditional thinking that is the con-
sequence of understanding the futility of established rules, principles and procedures.
This is an objective assessment of the business with the definition of the place of the
entrepreneurial structure on the map of the external economic environment. Informa-
tion thinking inherit the characteristic features of the company's activities that involves
identifying unique links in the structure of the principles of organization of activities, in
the policy of making managerial decisions, stimulating motivation in regulating profes-
sional knowledge and competences, communication policy in the circulation of knowl-
edge. Information thinking is more inherent to innovators, who are able to recognize a
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problem that is invisible to others and to offer solutions that go well beyond the usual
approaches, that is, they are able to think alternatively without patterns [Dyer, Gregers-
en, Christensen 2011].

Strategic ideas Formation of
of change project teams
rocess _
i Managing Expansion of
changes professional
competences
Developing a Developing the
detailed action _prlrI1C|pIes of
Collaboratio implementing
plan changes .
between g Adaptation to
management changes
subsystems

Figure 4 - Information and communication environment of implementation of changes
Source: devloped by authors

The development of a project of changes should begin from transformation of the
thinking style, and, therefore, meet the conditions of the present and take into account
the professional competencies of the project team, which co-determine the new di-
rection of business development. Structuring of the project of changes is carried out
on the basis of innovation in the formation of knowledge and the expansion of profes-
sional competencies, which in the integrated set give a universal formula for business
development (Figure 5).

Changes are initiated by human and ensured by the introduction of new technolo-
gies, the development and dissemination of intelligent decisions that, in turn, increases
the role of innovations in the development of socio-economic relations associated with
the synergetic approach to the management of economic systems.

Technological-evolutionary dynamics involves the transformation of the idea of
growth with identifying the priority of a new form of sustainable development - the lev-
el of information culture. This indicator goes beyond the economic dimension of busi-
ness competitiveness and determines its ability to self-development, that is, to enhance
the potential of professional competencies, which contributes to the formation of a
new platform for reproduction of the potential of the economy in the implementation
of technological projects and intellectual decisions. It is a definition of a new category
of basic values of the transformation of economic systems that contributes to their tran-
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sition to a qualitatively new state with the formation of the ability to adapt operatively
to changes.

Diagnostics
business
Point of / \ Consistency
view of decisions
Initiative Formation of
development strategy

iy
—/
Managing of Interaction of
changes competencies T

1

Unity of Monitoring of

decisions \ / information

Focus of
changes

Figure 5 - Conceptual model of development project of changes
Source: devloped by authors

Conclusions. Modernization of society and economy in the context of digital trans-
formation, factors and conditions of business development in modern times, expansion
of the concepts of information management - all this adapts the subjects of manage-
ment to the conditions, factors and requirements of the present with a change in the
perception of events and phenomena that affects the interpretation of data and forms
a new type of thinking. Changes should begin with the adaptation of the management
subsystems to the processes of technological transformation and knowledge transfer in
favor of new methods, principles and procedures of decision-making.

Important scientific and practical task to identify trends in the development of a new
type of thinking, the development and presentation of the latest concept of the forma-
tion of the project of changes is solved in the article that defines the development of
the fundamental provisions of the management process based on the introduction of
technological and intellectual innovations in the processes of processing, transmission
and storage of information. The main conclusions and the results obtained in the scien-
tific research are as follows:

1. The essence of informational thinking as a complex system, elements of which
interact in accordance with the style of management and factors of innovation devel-
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opment are substantiated. Unconventionality of information thinking is manifested in
the formation of reaction-simulations on events and phenomena, which allows solving
problems of varying complexity with the transition to a new organizational and method-
ological level of information processing, and therefore, management.

2. A model of informational thinking is formed, on the basis of which reformatted
the process of strategy development with the allocation of multivariate development
alternatives with provision of hypotheses about the response to the risks inherent in the
design of business processes taking into account the individual nature of the organi-
zational structure of the management system. This is a decomposition of the factors of
influence with the development of the necessary measures to eliminate the disintegra-
tion of information processing processes, controlling the reserve for the mobilization of
knowledge and competencies, thereby increasing the effectiveness of information in
the formation and implementation of management influence.

3. The conditions, factors and basic provisions of the development of informational
thinking with the definition of key principles describing its distinctive features in accor-
dance with the conditions and factors of the information society and economy as a con-
tinuous process of interaction of management subsystems, the effectiveness of which is
determined by the level of implementation of new technologies and intellectual deci-
sions in the management process the formation of multifaceted information, which is a
parameter of sustainable business development.

4. It is substantiated that for the effective implementation of the project the changes
it is necessary to guided by the transformation of thinking with the definition of the
priority of communication as an effective means of integration of knowledge and com-
petences, resulting in a new factor in the development of professional judgment. The
communication reality of modern business is manifested in the formation of a new sys-
tem of information culture, the adoption of which adapts to the transition to new rules
with an understanding of risks, advantages, threats and opportunities.

5. The conceptual model of development project of changes is proposed as a proj-
ect for modernization of the organizational structure of the company and transition to
a new methodological level of management. This model incorporates a scenario ap-
proach using a combined approach to information generation based on the compila-
tion of transformation variants with alternatives to quantitative and qualitative change
parameters. It enables multivariate in development of scenarios with the possibility of
its implementation with a variety of risks and opportunities, which makes the plastic
process of change minimizing their probable negative consequences.

Proposals and recommendations, set forth in the scientific article, are formed for the
development of modern business and are aimed at spreading innovations with the
transition to a fundamentally new stage in the evolution of economic systems, the in-
formational character of which characterizes another type of thinking. In the future it
is planned to develop the research results for the formation of innovative models of
information provision of management based on the expansion of professional compe-
tencies of management subjects.
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ACCOUNTING AND ANALYTICAL SUPPORT OF MANAGEMENT OF INDIRECT
COSTS FOR THE AGRICULTURAL ENTERPRISE

Abstract. In this study, attention is paid to the management of indirect costs by ad-
justing the proportion of indirect costs total cost of goods sold. The object of study is
accounting and analytical support of management of indirect costs for the agricultural
enterprise. The proposed accounting model of breakeven point, which consists of rev-
enue from sales of goods - receipt of funds, constant (indirect) costs and variable costs
- cash outflows and profit - difference of income and outflow of funds or financial result
of economic activity. Using this model, in addition to the possibility of forming short and
medium-term budgets of enterprises, allows to answer the question how will the profits
when any other indicator models and under what conditions will reach the highest level
of profit. Using the accounting model we developed a methodology of measuring the
level of influence of changes in the share of indirect costs on performance indicators
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(profit, ROI) and the break-even level of production. In addition, the analyzed data 28
statistical reports of agricultural enterprises to determine the average percentage of
indirect costs total cost of goods sold and found that the average share of overheads
total cost of sales made up 9.03%. It is established that the correlation between the
share of overheads total cost of sales and profitability implement direct. By increasing
the proportion of indirect costs total cost of goods sold by 1% the level of profitability
of realized production of grain will grow by 0,2719 %.

Keywords: cost management, non-production (indirect) costs, the level of profitabil-
ity of implementation, the accounting model of breakeven point of production, selling
price, share of indirect costs in the total cost

Formulas: 14, fig.: 3, tabl.: 3, bibl.: 15

JEL Classification: M11, M41, O13

Introduction. One of the urgent problems of modern agricultural enterprises is the
formation of management reporting with the aim of making strategic decisions on sep-
arate issues of economic activity. For companies are always important balance is the ra-
tio "cost - volume — profit". Cost remains the most controversial part of this relationship.
It is connected first of all with their clear adequate distribution between manufactured
products non-manufacturing indirect costs. That is, the cost of which does not depend
on the volume of production, however, depends on the effectiveness of organization
and management. Indirect costs of the enterprise have always been and remain an
important object of management accounting. Different interpretations of this concept
is available in periodical specialized publications, where experts tend to believe that
this is the logical rationale of spending with a certain type of products (works, services).
International classical economists, such as K. Drury, E. Hendriksen treat non-production
overheads (indirect costs).

In conditions of civilized market relations management is forced to take the optimal
management decisions. Modern agricultural enterprises, the managerial data is based
on a developed organizational infrastructure, qualified professionals. Enterprises in-
creasingly use of modern machines and equipment, which is a consequence of the
downsizing of workers of the basic manufacture. All these factors lead to an increase in
indirect costs, and in recent years this trend is noted, both domestic and foreign scien-
tists. As a result, modern agricultural enterprise indirect (non-production) costs some-
times reach more than 30%. As a consequence, the question of the level of impact of
these costs on the profitability of the enterprise, remains one of the key.

In management accounting the choice of instrument measuring the level of impact of
indirect (non-production) costs indicators of profitability, the company must try to satis-
fy to achieve all their goals and objectives. Analyzing the problems of existing methods,
it can be concluded that they are methodological uncertainties of the feasibility study
required indicators in the absence of clear algorithm of calculations of these indicators
to achieve the final result. That is, there are a large number of methods for determining
the level of influence of indirect costs on the profitability of the enterprise, but they are
not absolutely indisputable and accurate.

literature review and the problem statement. The problem of entity and manage-
ment accounting overhead costs devoted to the work of a number of domestic and
foreign scientists. So, according to K. Drury [Drury 2012] direct costs can be accurately
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tracked, since they can be physically identified with a specific object, whereas indirect
costs cannot. Therefore, indirect costs in the form of resources expended on the target
costs tracked by the performance indicators. The higher the proportion of direct costs,
i.e. those for which the target cost can be directly tracked, the installed costs actually
incurred are more accurate. The difference between direct and indirect costs depends
on the target cost. The same costs in one case can be interpreted as direct, in the other
- as mediated (indirect). If, for example, target costs - the cost of using different distribu-
tion channels, warehouses for rent and wages of workers in these warehouses are con-
sidered for each distribution channel as direct costs. The same should be interpreted
and the wages of craftsmen in the manufacturing shop of the company where there is
maintenance of equipment. If the target cost - the maintenance shop, in this case, wag-
es of the master are direct costs. However, if the target cost is the cost of goods, rent
of warehouse, salaries of warehouse workers, and wages of foreman of the service will
be indirect costs, since the costs for these purposes to refer specifically to a particular
product almost impossible.

Hendriksen E. S., Van Breda, M. F. [Hendriksen, Van Breda 2000] argue that the rela-
tionship of cost with income very hard. Indeed, it is sometimes impossible to establish
between them the satisfaction. This has led accountants to introduce special rules of
procedure or the main criterion of the interim interconnection charges. This criterion
is established by using the distribution of direct costs that are related to the cost of
production, and indirect, or periodic expenses. Direct costs are usually reflected in the
period in which the goods or services were used. Indirect costs relate to the reporting
period (or periods) that accrue corresponding revenues. If the costs generate revenue
over several periods, as, for example, to pay insurance payments, they are included in
the costs evenly over the accounting periods during the term.

Ignatov S. A. [Ignatov 2012] explores management accounting direct and overhead
costs and the formation of production costs by responsibility centers. The author pro-
posed the scheme of distribution of indirect costs and procedures of control, which
consists of 4 successive stages: 1) the allocation of indirect costs between departments
in main and auxiliary production; 2) redistribution of indirect cost of auxiliary produc-
tion between main production subdivisions in accordance with the proportion of ser-
vices received by units-consumers from service units-suppliers of auxiliary production;
3) the procedure for selection of the method and calculation of the rate of allocation
of indirect costs for each production department; 4) the allocation of indirect costs to
products, jobs, services and ordering. According to the authors, the proposed method
will improve the system of control of the company, reduce unplanned costs, reduce the
cost of production, which generally has a positive impact on the financial condition of
the company.

Scientists Yatsiv I. B., Yatsiv, S. F. [Yatsiv, Yatsiv 2017] by using analysis groups have
investigated the dependence between the share of overheads (a sign factor) and the
average sales price and production cost of 1 centner. Itis established that there is quite
a strong positive correlation between the share of overhead costs and the sales price
of wheat and an inverse relationship between this characteristic and production cost of
milk. The authors concluded that grain production is affected by the studied compo-
nent of marketing costs, allowing achieve higher selling prices of wheat. But in dairy cat-
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tle the effect of marketing activities was not shown, that is connected with sales about
90% of production to processing plants and brokers on long term contracts.

Sagunec S. U., V. M. Kmit' [Sagunec, Kmit 2001] in their study propose a method for
the valuation and planning of overhead costs of the enterprise, as important financial
management tools. The essence of which consists in determination of the normative
value of administrative overhead, based on its basic level. Moreover, taken into account
the fact that part of them is constant (salaries of administrative personnel, deductions
for insurance depreciation of fixed assets and intangible assets and the like), and the
other part changes almost proportionally to the change in production volumes (travel
expenses, cost of communication services and others)). When determining the stan-
dard level of the constant part of the overhead for the coming period, the authors take
into account the projected inflation rate. Also the methodology provides the calculation
of the variable share of administrative costs in the total administrative costs, because
the process of analysis and planning are very convenient to use not the absolute values,
but relative.

Despite intensive researches in the field of accounting and analytical support of indi-
rect costs, there remain unresolved issues impact on the break-even level of production
agricultural enterprises for adjustments in the proportion of indirect costs total cost ofv
goods sold.

The purpose of this article is to study the impact of indirect (non-production) costs
break-even level of production agricultural enterprises for adjustments in the propor-
tion of indirect costs total cost of goods sold.

To achieve this goal the following tasks were solved:

- perform statistical reporting data of a certain sample of agricultural enterprises to

determine the average percentage of indirect costs total cost of goods sold;

- setthe density relationship between the share of indirect costs in total cost of sales

and profitability implement;

- to propose an accounting model of breakeven point of production;

- using the model to determine the break-even level of production of the surveyed

enterprises.

Research methods remain the primary tools for conducting research. For

1. Observation - for a focused study of the data of accounting, financial and statisti-
cal statements of investigated enterprises;

2. Correlation and regression - to establish the correlation between the studied in-
dicators;

3. Modeling. The proposed accounting model of breakeven point, which consists of
revenue from sales of goods - receipt of funds, constant (indirect) costs and vari-
able costs - cash outflows and profit - difference of income and outflow of funds
or financial result of economic activity.

Analytical recording of the accounting model of breakeven point would be:

Ve=pP-V=*¢ -C,-P =0 )
where V - volume of sales, P - price of a unit of production, Cv1- variable costs per
unit of output, Pr - profit.
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Use the accounting model of breakeven point, in addition to the possibility of form-
ing short and medium-term budgets of enterprises, allows to answer the question how
will the profits when any other indicator models and under what conditions will reach
the highest level of profit. However, we believe that this model allows to give an answer
to the question: what level of share of indirect (fixed) costs in the total cost ensure effec-
tive management decisions?

Given multi-commodity production and adjust the amount of indirect costs that oc-
cur in the reporting period, we consider it appropriate to present them as a share in
total cost of production.

G
< (2)
where d - percentage of fixed (indirect) costs in the total cost of production, Cf- fixed
(indirect) costs, Ct - the full cost of production.

Measurement of effectiveness is the increase in profits that will be generated. Using the
accounting model of breakeven point is determined by the increase (decrease) in profit
due to changes in the share of permanent (indirect) costs in total production costs,
where the fixed (indirect) costs are presented in the form of a formula:

C,=d=C, )

Therefore, the difference in profit would be:

P'-P =V*P-V*C,-C, -V*P+V*C, +C, (4)

P'-P =C,-C,' =d*C,—-d'*C,=C,(d-d") (5)

Absolute change of profit rate is not always the measure of effectiveness (given the
factors of the macroeconomic environment), so you should consider and the relative
efficiency index as profitability of implementation, the ratio of profit to revenue from
sales. Because the revenue from sales is the product of sales volume and unit price of
the products, then dividing both sides of the analytical presentation of the accounting
model of breakeven point, we will get:

1
R o ¢ 146 <
P VP P VxP (6)
1
AN
VP V=*P (7)

where p - return on implementation.

Introducing fixed costs (Cf) in the formula 3 will get:
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,d*C, d'*C, C/(d-d")
 VxP V=P V*P (8)
Important is also the impact of changing fixed costs on the change in the breakeven
point. Using the accounting model of breakeven point and considering that the break-
even point profit is equal to zero (Pr=0) the equation will be:

Presenting Cf in the form of formula 3 will get:

lsC d*C C
L Lo (d' —d)
P-C, P-C, P_C

Vi (10)

It is also important to establish the level of rates for break-even level of sales. This will
give the opportunity to companies to set selling prices at a level that will ensure profit-
ability of sales.

G4V G,
4 (11)
Substituting the Cf formula 3, we get:
pi_p 4 *CHV*C, d*CHV*C, (d' -d)*C, (12)
V V V

4) In addition to the above used methods of formalization, comparison, graphical,
analysis, synthesis, and the like.

Research results. Indirect charges (organizational management) costs are consid-
ered General business and administrative purposes which are not directly related to
production of products. In other words, they are caused by the process of production
and control, and service of the enterprise as a single complex. Incorrect accounting and
control of overhead costs leads to economically undesirable results: they overspend
and as a consequence increase the total cost of production. The latter, ceteris paribus,
leads to lower competitiveness and, as a consequence, leads to lower profits.

To determine the relationship of the percentage of indirect costs the full cost of en-
terprises with the main performance indicators were investigated financial and statis-
tical reporting 28 agricultural enterprises by 2017. Given multiproduct production in
agricultural enterprises we believe it is advisable to use information about one species
(groups) of production: grain and bean. According to the conducted analysis the aver-
age share of indirect costs in the total cost of sold products made up 9.03 %. The higher
this indicator was at the level of 31.87 percent and the lowest level of 0.91 %. The share
of overheads at the level of 0,91 % indicates the underfunding of management and
marketing activities (advertising, market research and the like) of the enterprise, which
will inevitably lead to negative consequences - loss of competitiveness of products, the
deterioration of the market position.
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The important question is - "what level of share indirect costs total cost of goods sold
enterprise management will be effective"? To resolve this issue install the dependence
between the share of overheads total cost of sales of grain and level of profitability of
grain realization. According 28 agricultural enterprises investigate this dependence by
2017, using correlation and regression method of analysis (Table. 1, Fig. 1).

Table 1 — Output and calculated data to calculate the parameters of the equation of the
relationship between the proportion of indirect costs total cost of goods sold of grain
and level of profitability of sales of grain

The share .
N2 enter- | of indirect Th? profit-
. ability of the The calculated data
prise costs full o
cost, % grain, %
X Y XY X2 y?
1 15,27 36,02 550,03 233,17 1297,44 31,7773
2 2,75 30,82 84,76 7,56 949,87 28,3969
3 7,97 25,79 205,55 63,52 665,12 29,8063
4 9,41 75,25 708,10 88,55 5662,56 30,1951
5 3,59 6,72 24,12 12,89 45,16 28,6237
6 3,02 16,68 50,37 9,12 278,22 28,4698
7 5,60 41,09 230,10 31,36 1688,39 29,1664
8 6,18 17,37 107,35 38,19 301,72 29,323
9 14,95 22,20 331,89 223,50 492,84 31,6909
10 13,52 43,48 587,85 182,79 1890,51 31,3048
11 4,25 22,97 97,62 18,06 527,62 28,8019
12 0,91 6,20 5,64 0,83 38,44 27,9001
13 2,63 9,01 23,70 6,92 81,18 28,3645
14 9,72 44,48 432,35 94,48 1978,47 30,2788
15 7,72 25,14 194,08 59,60 632,02 29,7388
16 12,67 35,34 447,76 160,53 1248,92 31,0753
17 12,23 60,59 741,02 149,57 3671,15 30,9565
18 6,49 11,00 71,39 42,12 121,00 29,4067
19 0,95 46,60 44,27 0,90 2171,56 27,9109
20 3,48 39,35 136,94 12,11 1548,42 28,594
21 10,56 37,62 397,27 111,51 1415,26 30,5056
22 31,87 39,04 1244,20 1015,70 | 1524,12 36,2593
23 2,58 37,71 97,29 6,66 1422,04 28,351
24 3,78 44,81 169,38 14,29 2007,94 28,675
25 12,04 33,19 399,61 144,96 1101,58 30,9052
26 10,18 11,42 116,26 103,63 130,42 30,403
27 13,90 8,66 120,37 193,21 75,00 31,4074
28 24,55 14,60 358,43 602,70 213,16 34,2829
Total 252,77 843,15 7977,69 3628,44 | 33180,13 | 842,57
Theaver. | ¢ 43 30,11 284,92 129,59 | 1185,00
value

Source: formed by authors according to the reports of agricultural enterprises of Ukraine, 2017
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The relationship between the share of indirect costs full cost of grain and level of

profitability of grain realization is described by the regression equation:
y=0,2719x + 27,658 (13)

The result of the research can conclude that the relationship between the proportion
of indirect costs total cost of goods sold of grain and level of profitability of implemen-
tation of the grain direct. By increasing the proportion of indirect costs total cost of
goods sold by 1% the level of profitability of realized production of grain will grow by
0,2719 %.

The calculated correlation coefficient (r = 0,11) shows that between the share of in-
direct costs and level of profitability of implementation in the studied companies there
is a weak relationship. Only 1,3 % of the total variation of level of profitability of imple-
mentation due to differences in the proportion of indirect costs in the total cost of sales,
and the rest (98,7 %) - other factors which in this case was not taken into account. That
is, the level of profitability of implementation 1,3% depends on changes in the share of
indirect costs in the total cost of the enterprise.

80,00

* y=02716x+ 27 458

70,00

60,00 +

50,00

40,00 -—*
‘ * * *

30,00 *

20,00

. * .

The profitability of the grain, %

—
=
o
(]

C',C'C' T T T T T T 1
0,00 5,00 10,00 15,00 20,00 25,00 30,00 35,00

The share of indirect costs in total production costs of grain, %

Figure 1 — The trend line of the relationship between the share of indirect costs in the
total cost and profitability of grain realization
Source: formed by authors according to the reports of agricultural enterprises of Ukraine, 2017

Given that the level of profitability is directly dependent on the sales price, and free
prices of the enterprise are made up of two components: the total cost and profit, we
consider it appropriate to investigate the influence of the share of indirect costs full cost
level sales price (table 2, Fig. 2).

The direct interrelation, which is described by the regression equation:

Y =1,81X + 248,26 (14)

With the increasing share of indirect costs in the aggregate 1% of the level of prices
will rise by 1,81 UAH. The relationship is a weak density (R = 0,36), only 13 % of the vari-
ation of the size of the price depends on the level of share of indirect costs, the remain-
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ing 87 % is influenced by other pricing factors that were not included in the correlation

model.

Table 2 - Output data and calculated data to calculate the parameters of the equation of

the relationship between the proportion of indirect costs total cost of goods sold of grain
and the sales price of grain

Share of | Selling
N¢ enter- indirect price Calculated data
. costs full grain,
prises cost, % UAH
X Y Xy X? y?
1 15,27 275,26 4203,22 233,17 75768,07 275,90
2 2,75 256,51 705,40 7,56 65797,38 253,24
3 7,97 294,26 2345,25 63,52 86588,95 262,69
4 9,41 242,87 2285,41 88,55 58985,84 265,29
5 3,59 288,85 1036,97 12,89 83434,32 254,76
6 3,02 252,43 762,34 9,12 63720,90 253,73
7 5,60 248,25 1390,20 31,36 61628,06 258,40
8 6,18 256,46 1584,92 38,19 65771,73 259,45
9 14,95 260,93 3900,90 223,50 68084,46 275,32
10 13,52 370,59 5010,38 182,79 137336,95 272,73
11 4,25 300,00 1275,00 18,06 90000,00 255,95
12 0,91 234,91 213,77 0,83 55182,71 249,91
13 2,63 272,74 717,31 6,92 7438711 253,02
14 9,72 279,65 2718,20 94,48 78204,12 265,85
15 7,72 236,22 1823,62 59,60 55799,89 262,23
16 12,67 269,70 3417,10 160,53 72738,09 271,19
17 12,23 244,68 2992,44 149,57 59868,30 270,40
18 6,49 244,24 1585,12 42,12 59653,18 260,01
19 0,95 223,53 212,35 0,90 49965,66 249,98
20 3,48 283,06 985,05 12,11 80122,96 254,56
21 10,56 245,67 2594,28 111,51 60353,75 267,37
22 31,87 334,94 10674,54 | 1015,70 112184,80 305,94
23 2,58 251,39 648,59 6,66 63196,93 252,93
24 3,78 273,80 1034,96 14,29 74966,44 255,10
25 12,04 280,61 3378,54 144,96 78741,97 270,05
26 10,18 179,77 1830,06 103,63 32317,25 266,69
27 13,90 232,04 3225,36 193,21 53842,56 273,42
28 24,55 276,04 6776,78 602,70 76198,08 292,70
Total 252,77 7409,40 | 69328,05 | 3628,44 | 1994840,48 7408,79
The
average 9,03 264,62 2476,00 129,59 71244,30
value

Source: formed by authors according to the reports of agricultural enterprises of Ukraine, 2017
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Figure 2 — The trend line of the relationship between the share of indirect costs in the
total cost and the sale price of grain
Source: formed by authors according to the reports of agricultural enterprises of Ukraine, 2017

Measurement of efficiency of activity of the enterprise are the indicators of profit and
profitability. Equally important, in our opinion, is the indicator of the volume of sales
and prices which will cover all expenses. A model that combines all the components
(production volume, price, costs and profits), is the accounting model of breakeven
point. Using the calculation method presented in the accounting model of breakeven
point, which is described in the methods section of the study we obtained the follow-
ing results. In the studied population of enterprises the largest proportion of indirect
costs the full cost of grain and bean to 2017 was the company N® 22 and 31,87 %, and
the lowest is 0,91 % of the company N® 12. Therefore, to characterize the influence of
changes in the share of indirect costs in total cost of production of grain on key per-
formance indicators, calculated the value of the profit rate, the level of profitability of
implementation, break-even point of production and breakeven price realization for the
current maximum and minimum share of surveyed enterprises (table 3).

Table 3 — Efficiency ratios and break-even point of production for the studied companies

The company N2 12 The company N2 22
1 o | (o] , Q ' o O ' , o
Indicators 9§ %gﬁ 582{3 o_)i 839§ 582
© o™ ScX EcS o2 G T o E O
S | £65 0°s 5 o 5%c | 0°83
O L O
Profit, thou-
621,79 | -2290,83 | -2912,62 | 18643,96 | 27656,69 | 9012,73
sand UAH
The profitabili- |, -22,84 - 29,04 39,04 57,92 18,87
ty of sales, %
The break-
even pointof | o100 5y | 18094351 | 175776,94 | 4737359 | 135268 | - 4602091
production,
quintal
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end of table 3
Selling price
of 1 quintal
of grain in the 220,35 288,57 68,22 204,17 140,96 -63,21
break-even
point, UAH

Source: formed by authors according to the reports of agricultural enterprises of Ukraine, 2017

Graphical representation of the results presented in figure 3. If the proportion of indi-
rect costs 31.87 % of field profits is the area of BCD, with a break-even level of produc-
tion p. B - 47373,59 quintal of grain. The decrease in the share of indirect costs causes
a decrease in the total cost (with constant variable costs) and growth in field ACE profit
break-even level of production p. A = 1352,68 quintal of grain. In general, for enterpris-
es N2 22 decrease in the share of indirect costs can increase profitability level by 18.87%
and in absolute terms, the profit will increase by 9012,73 thousand UAH.

The opposite situation for enterprises N® 12, in which the share is growing by 30.96
%, while the profit level will decrease by 2912,62 ths. and the level of profitability by
29.04 percentage points. In addition, there is a significant increase in the level of break-
even production 175776,94 quintal of grain.

The calculated sale price in the break-even point is below the actual selling price.
However, for enterprises N2 12, which features the growing share of indirect cost in total
cost, the breakeven point increases and exceeds the actual price, which leads to lower
profitability.

Insights. This study allows to draw conclusions:

1. Analyzed the data 28 statistical reports of agricultural enterprises to determine
the average percentage of indirect costs total cost of goods sold and found that
the average share of overheads total cost of sales made up 9.03 %.

2. ltis established that the correlation between the share of overheads total cost of
sales and profitability implement direct. By increasing the proportion of indirect
costs total cost of goods sold by 1% the level of profitability of realized produc-
tion of grain will grow by 0,2719 %.

3. Given that the level of profitability is directly dependent on the sales price, and
free prices of the enterprise are made up of two components: the total cost and
profit, the effect of the share of indirect costs full cost to the price level sales. Re-
sulting in a direct relationship between these indicators. With the increasing share
of indirect costs in the aggregate 1% of the level of prices will rise by 1.81 UAH.

4. The proposed accounting model of breakeven point in agricultural production,
which was developed methods of measuring the level of influence of changes in
the share of indirect costs on performance indicators (profit, profitability) and the
break-even level of production. Using this model, in addition to the possibility
of forming short and medium-term budgets of enterprises, allows to answer the
question how will the profits when any other indicator models and under what
conditions will reach the highest level of profit.

5. Using the calculation method presented in the accounting model of breakeven
point, the following results are obtained: for enterprises No. 22 decrease in the
share of indirect costs can increase the level of profitability by 18.87% and in ab-
solute terms, the profit will increase by 9012,73 thousand UAH.
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Figure 3 — Schedule break-even production of grain crops enterprise N° 12
Source: formed by authors according to the reports of agricultural enterprises of Ukraine, 2017
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