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JAIAJBHOCTI Y CIUIBCBKOTI'OCIHOAAPCBKHUX ITIAIIPUEMCTBAX
YEPKACBKOI OBJIACTI

Ha cyuacnomy emani po3eumky eKOHOMIKU HAUOINbW aAKMYAIbHOW €
npobaema axmugizayii pecioHanbHOi iHGecmuyitHoi OJidivHocmi. B cmammi
NPOAHANi308aH0  eheKmusHicmv  GKIAOeHHsT — IHeecmuyili 6  OUSIbHICMb
CIIbCbKO20CN00apCuLKUX nionpuemcmes Yeprkawjunu.
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Ha cospemennom smane pazsumus 5KOHOMUKU HAUOONee aKmyalbHOU s6JIsemcs
npobema akmueuzayuu pecuoHaIbHOU UHBECMUYUOHHOU deamenbHocmu. B cmamuve
NPOAHATUZUPOBAHA IPDEKMUBHOCNL  BN0NCEHUS. UHBECMUYULL 8 O0esamebHOCHb
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On the modern stage of development of economy most actual is a problem of
activation of regional investment activity. In the article efficiency of investment of
investments is analysed in activity of agricultural enterprises of Cherkasy Oblast.

Keywords: investments, investor, investment activity, agriculture.

Beryn. Peanizamis crpaTeriuHux IJjaHIB pO3BUTKY CUIBCHKOIO TOCHOJApPCTBA B
VYkpaini Ta Yepkamuuu 30KkpemMa notpedye BUPILIEHHS Py BaXKIMBHUX Ta HETraHUX
nuTaHb. [OJOBHI 3 SKUX II¢ OHOBJIICHHS MaTepialbHO-TEXHIYHOTO CTaHy Ta
MOJIepHI3allisl MpolieciB BUpoOHUITBA. Yepe3 Opak 00IroBMX KOWITIB arpapii He B
3MO031 CaMOCTIHHO BUKOHATH TaKl 3aBJaHHs, TOMY MUTAHHS 1HBECTYBaHHS B CUIbChKE
rocrnoAapcTBO ChOTOHI BUXOIUThH Ha nepiuuit miuaH. Came 1HBECTHIIIT 3aTHI MIHATH
CUIbChKE TOCTIONApCTBO Y KpaiHU Ha BUCOKUI PiBEHb.

AHamiz mocaimxkenn i myOsikaunii. [IpoOnema iHBecTyBaHHS 3aBXau Oyja B
IEHTP1 yBaru YKpaiHChKMX Ta 1HO3EMHHX BYEHHUX-EKOHOMICTIB, Takux sk: A.IL
lanayupkuii, A.I1. Jlyka, M.I. Kicins, L.I. JIykinos, T.B. Maiioposa, II.T. CaGayk,
M.I'. Uymauenko, A.B. Uymic, B.4. [lleBuyk Ta iHIIHX.

Meta crarti. MeETOI0 CTAaTTl € BUCBITIEHHS OCHOBHHX ACIIEKTIB 1HBECTUIIWHOT
TISTTBHOCTI B CUTBCHKOTOCTIOIAPCHKUX MIANIPUEMCTBaX UepKaluHau.

Bukiag ocHoBHOro wmarepiaany. VY 1mporeci peopraHizailii  KOJIEKTHBHHX
CUTBCHKOTOCTIOAAPCHKUX MIANPHUEMCTB c(opMyBaiicss HOBI BHUIW MIAIPHEMCTB
PUHKOBOTO THUITy Ha 3acajlax IMPUBAaTHOI BIIACHOCTI, OpPEHIX 3eMili Ta MaiHa. B
pe3yiabTaTi MhOTO B CHCTEMI W CTPYKTYpl CYO’€KTIB TOCIOJAPIOBaHHS BIAOYIHCS
cytreBi 3miau. CTBOpeHi arpapHi popmMyBaHHS MalOTh CBOT OCOOIMBOCTI MISTTBHOCTI,
AK1 BiOOpaXKarOTh Pi3HI ACTIEKTH IHBECTHIIHHOT MPUBAOIMBOCTI Taimy3i 1 SK1 Ciin
BPaxOBYBAaTH IHBECTOpaM MpPH MPUUHSATTI PIllIEeHb MO0 IHBECTYBaHHS B arpapHUi
CEKTOp YKpaiHu.

VYpsin YkpaiHu 1 mepaBHI OpraHM YOpaBIiHHS 0Oarato yBaru NPUAUISIOTH
MOIIYKY JOJATKOBHUX JKepell (pIHAaHCYBaHHS PO3BUTKY EKOHOMIKH, CEpejl SIKUX
BEJIMKE 3HAYCHHS BiJIrPalOTh IHBECTHIIIIHI Ta KPEAUTHI PECYpCH PO3BUHEHUX KpaiH,

a TakoXX MDKHApoJHUX (IHAHCOBUX opradizauiil. Oco0nuBa yBara HaJA€ThCS



PO3BUTKY 1HBECTULIMHOIO CIIBPOOITHUUTBA 3 HAMOUIBII €KOHOMIYHO PO3BUHEHUMH
kpainamu €C.

3miHa (opM BIACHOCTI 1 peOpMYyBaHHS arpapHOTO KOMIUIEKCY B MEPEXiTHUM
nepioj MpU3BEIIM JI0 YCKIATHEHb PO3BUTKY CYCHUIBHOTO BUPOOHUIITBA. BUIBIIICTH
BEJUKUX CLIBCHKOIOCIOAAPCHKUX TOCHOAAPCTB 13 CTAaOUIBHOIO E€KOHOMIKOIO
po3nanach 1 3’SBUWIMCh HOBI BHpOOHMYl ()OPMYBAHHS, 3HAUHA YaCTHUHA SIKUX
BUSABWIACH 30MTKOBOIO, a JI€AKI BUMYILIEHI OyJlM MPUIMHUIM CBOIO NisuibHICTH. He
Oyna BuxitodeHHsIM 1 Yepkacbka obnactb. Ilpotsrom 2002-2012 pokiB KUIBKICTb
JIOYUX CUTBCHKOTOCTIONAPCHKUX MiaNpHeMCTB Uepkamuuu ckopotuiack Ha 2021
rocrnoaapctBo. Jleaani Ouiblie 3’sBISE€ThCA MPUBATHUX MigIpUeMCTB. ko B 2002
pomi ix Oymo 101, to Bxke B 2012 pomi - 158 rocmomapctBo. HaGyBaroThb
nonyJsapHocTi 1 pepmepcrki rocnogapctBa. B 2002 pori YepkammHa B3arajii He
Majga I1boro BuAy migmpuemctB, a y 2012 pomi ix kimbkicth gocsitma 1143. Tlo
BIJTHOIIICHHIO JI0 TTOKA3HUKIB YKpaiHU 3a KUIBKICTIO J1F0UMUX rocrnogapcTB Uepkachka
obmacte y 2012 pomi cranoBmwia 3,3%, mo Ha 1,9 B.m. OuIbIe BiAMOBIIHOTO
nokazuuka 2002 poky (tadu. 1).

B nmanumit wac BCi CUIBCHKOTOCTIONAPCHKI MiAMPHEMCTBA, HE3aJICKHO Bia Ghopm
BJIACHOCTI, TTOTPEOYIOTh 3HAYHUX IHBECTHIIM, SIK BHYTPINIHIX Tak 1 30BHIMIHIX. He
BUKITFOUEHHSM € 1 arpapHi opmyBaHHs Uepkachkoi 00J1acTi.

CyuacHuii CcTaH IHBECTULIMHOI  JIISUIBHOCTI CLITBCHKOTOCITOIAPCHKHUX
HiAIPUEMCTB 3HAYHOIO MIPOIO 3aJICKUTh BIJ POl 1 MicUs Ii€i ramy3i y cucremi
arponpoMHUCIOBOTO KOMIUIEKCY, HacaMIIEpel 1€ CTOCYEThCS XapaKTepy €KOHOMIYHUX
BITHOCMH MDK CUIhCBKUM TocmogapctBoM Ta iHmmMHu chepamu AIIK. Kpim Toro,
BOHA (OPMYETHCA i  BIUIMBOM  PI3HOMAHITHHX  MPUPOJHOKIIMATUYHUX,
€KOHOMIYHHX, (DIHAHCOBHUX, COIlIaJILHUX Ta IHITUX OCOOJMBOCTEH raiysi.

[HBecTHIIIHI TIpOIIECH € OS3yMOBHO, OJHHM 13 BapiaHTIB peaHIMaIii ramysi
BUPOOHHUIITBA CUTBCHKOTOCIIOMAPChKOi mpoaykiii. Tak B. @egopeHko BBaxkae, mo «

IHBECTYBaHHSI B EKOHOMIKY 3a0e3reuye 30UIbIIEHHS O0O0CAriB BUPOOHMIITBA,
3pOCTaHHS HAIIOHAJBHOTO JOXOJY, PO3BUTOK Ta KOPHCHE €KOHOMIYHE CYNEPHUIITBO

raiysei 1 mianpuemcts" [3, ¢ 12].



Tabmuus 1.

JlunaMmika KUTbKOCTI JIFOUUX CUTbCHKOTOCTIOAAPCHKUX MIAMPUEMCTB 32

oprasizaliifHO-IpaBOBUMHU (pOpMaMu rocroAaprOBaHHs

Poxnu
2002 2006 2012
YkpaiHa
. . 55866
BCHOI'O JIIFOYMX IIANPUEMCTB, B T.4.: 61178 57858
roCTo/IapChki TOBAPUCTBA 9337 7545 8121
NpUBaTHI TIATPUEMCTBA 4116 4112 4183
BUPOOHUY1 KOOTIEPATHUBH 2111 1373 856
dbepMepchKi TocnogapcTBa 43042 42932 40732
JIep>KaBHI MANPUEMCTBA 570 371 294
HiATPUEMCTBA THITUX (GOpM
FOCHOAPIOBAHHA 2002 1525 1680
Yepkacbka 0051acTh 1856
BCHOT'O JIIFOUMX HiJIIPUEMCTB, B T.4U.: 3883 1862
rOCTOJIapChKi TOBAPUCTBA 568 447 425
IPUBATHI MATPUEMCTBA 101 143 158
BUPOOHUY1 KOOTIEPATUBH 48 23 12
dbepMepchKi TocroapcTBa - 1124 1143
Jep>KaBHI MiIMPUEMCTBA 29 22 6
MiATPUEMCTBA THIIHUX (HOPM 137 103 112
rOCIoAaprOBaHHS
Bcr,oro. JIIFOYNX HI,HHRHGMCTB Yepkacpkoi 1.4 3.2 3.3
obmnacti y % no Ykpainu

[L.T. Cabayk mpomoHy€e MOCWIIOBATH 1HHOBAIlIHI Ta 1HBECTHUIIIMHI MPOIECH B
CITBCBKOMY TOCIOAApPCTBI, Ha IMIJACTaBi YOr0 OHOBIIOBATH TEXHOJOTIUHY
030pO€EHICTh Taly3i, MEPEeXOAUTH Ha pecypco3depirarodi BHCOKI TEXHOJOTIi, IO
3a0e3medyBaTUME E€KOHOMIIO JKMBOi Mpaii B  CUIBCBKOMY  TOCIOAapCTBI,
KOHKYPEHTOCIIPOMOKHICTh BITUM3HSHOT MPOJYKI[li HA BHYTPIIIHROMY Ta 30BHILIHIX
PUHKaX, MABUIIECHHS 3araibHOi IpUOyTKOBOCTI Taity3i [1, ¢ 14].

Yepuumona JI.O. BBaxkae mpoOneMmy (iHAHCYBaHHS arpapHOTO CEKTOpa

BY3JIOBOIO. AJie 3acTepirae, o SKIIO0 PO3TJsJaTh MpOOJIEMU arpapHOro CEKTopa



TUIBKY 3 NO3ULII BUPOOHUIITBA MOr0 IHBECTYBaHHS, a HE M1 KyTOM 30py (PiIHaHCOBUX
MOJKJIMBOCTEH, TO HaM HIKOJIM HE BUPINIMTHU podiemu iHBectyBanus" [4, c. 89].
¥ 2012 poui iHO3eMHI1 1HBECTHIIIT B OCHOBHHI KaIliTall CUTbCHKOT'O TOCIOAapCTBA

30UThIIMIIMCS B T SATh pa3iB mopiBHsSHO 3 2000 poxom 1 pocsriu 3,8 Mulpi. TpH.

(puc.l).
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Puc.l. [IpsiMi iHO3eMHI 1HBECTHIIIT B rajay3i arpompoOMHUCIOBOT0 KOMIUIEKCY Y KpaiHu
(HapocTar4uM migcyMmkom, MitH. 107, CIIIA)

[Ticns macmtabHOrO peopMyBaHHS KOJEKTUBHUX CUIBCHKOTOCTIONAPCHKUX
HiAIPUEMCTB, 3amodaTkoBaHoro Yka3zoMm Ilpesuaenta Ykpainu «IIpo HeBimkimamHi
3aX0AM IOJI0 MPUCKOPEHHS peopMyBaHHS arpapHOro CEKTopa €KOHOMIKH» Bim 3
rpyaas  1999p., moctymoBo y 2000 p. Bpamocs TOAOJATH TEHACHINIO CHamy
BUPOOHMIITBA 1 CTBOPHUTH MEPEIYMOBH JIJIS MOJIIIIEHHS CUTYaIlii B rany3i. [Iporsarom
2001-2006 pp. mpocTexyBaiacs TEHJIEHIlS MOCTYMOBOI cTaOumi3aiii eKOHOMIKU
TOCTIOJIAPCTB: JIesIKe 30UIBIICHHS 00CATIB BUPOOHHUIITBA OCHOBHUX BHJIIB MPOJIYKIIIi,
ICTOTHE 3pOCTaHHS MPOIYKTUBHOCTI Mpalll Ta MiABUIICHHS piBHIB ii orutatu. lle
Biipa3dy MO3HAYWIOCS Ha JUHAMIIi I1HBECTHUIIM B CLILCBKOMY TOCIIOAApCTBi
Yepkacbkoi 001acTi, K1 movaau 3poctatH ( puc.2.).

ATpOTTPOMHCIIOBUN KOMIUIEKC JUIsl €KOHOMIKM 00JacTi € HaWBaKIUBIIIAM
CErMEHTOM eKoHOMikM Yepkamuuu. Ha cbOrogHI CLIBrOCHITIIMPUEMCTBAMH,

MIIIPUEMCTBAMU NIEPEPOOHOI Ta XapyOBOi MPOMUCIOBOCTI BUPOOJIA€ThCs Oubiie 60



BIJICOTKIB BaJOBOi MPOAYKIli 00JIacTi, a MNHTOMAa Bara CUIbCHKOTO HaCEICHHS
CTaHOBHUTb Mail>ke MOJIOBUHY KUTENIIB 00JIaCTI.

B 2012 p. y Uepkacbkiii 0051acTi 0OCATH 1HBECTHIIIIl B OCHOBHUI KamiTal ranysi
3pocau nopiBHAHO 13 2008p. B 2 pa3 1 gocsariu 1042,3 miH. rpH. 3aBISKU [IOMY
BaJIoOBa MPOJYKIS CUIBCBKOIO TOCMOJApCTBa Ha TMPOTA31 JAHOTO TMEPioay

30uIbIIMIIacs y 2,3 pasu 1 ctanoBwia B 2012 p. 8493 muH. rpH.
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Puc. 2. lunamika iHBeCTHIlI B OCHOBHHH KarliTaa Ta BaJoBOT POTYKITii

CLTBCBKOTO TocmoapcTBa Uepkachkoi 06sacTi y moctiaux minax 2010 p., MITH. TpH.

Jlns  omiHKM  e(PEeKTUBHOCTI IHBECTHIIH BHKOPHUCTOBYETHCS  KOMILUICKC
Mmoka3HuKiB. OMHUM 3 HUX € PO3paxXyHOK JIOJJATKOBOTO BUITYCKY MPOAYKIIii Ha 1 TpH.
THBECTHIIIH, III0 PO3PAXOBYETHCSA 32 (HOPMYJIOHO:

E= (BII;- BIlp) / I, ne

E — edekTUBHICT 1HBECTHITIH;

BIly — BasioBa mpoayKItist Ipy¥ BUXIAHUX 1HBECTHIISAX;

BII; - BasioBa mpoayKItist IpH TO0JATKOBUX 1HBECTHITIAX;

I — cyma mo1aTKOBUX 1HBECTHIIIM.

[IpoBiBmmM  pO3paxyHOK TI0  CLIBCHKOTOCIOJAPCHKUX  MIANPHEMCTBAX
Yepkacwkoi obmacti B quHamimi 3a 2008-2012 pp. mu orpumanu Taki pe3yiastatu: E

= (8493-3734,8) / 493,6 = 9,64 rpH. lle o3Hauae, MO TpHU 30UTBIICHHI 00CSTY



IHBEeCTULIA Ha | TpH B CUIBCBKE TOCMOAAPCTBO 30UIBLIYETHCS OOCSAT BaJOBOi
npoaykuii Ha 9,64 TpH Ha KOXKHY BKJIa/JIeHy T'PUBHIO IHBECTULIM.

3aKOHOMIPHOCTI PUHKOBOT €KOHOMIKM BUMAararoTh HalpaBJICHHS 1HBECTHUIIIT B
Ti Tany3i, Je 3a0e3nedyeTbcsi HaHOUThIINK MPUOYTOK B PO3PAXYHKY HA OJMHUIIIO
BKJIaJIEHb 1 JI€ CTPOK iX OKYMHOCTI HAaWKOpOoTIMH. B ymMoBax Kpu3u 311HCHIOETHCS
nepexiJ Kanitaiy B 1HIII raigy3l 1 BUIIPABUTH 1[I0 CUTYallil0 pUHKOBAa €KOHOMIKA HE B
cuJIax.

V¥ 2012 p. npupicT OpAMHUX 1HO3EMHUX IHBECTULINA B CUIbChKE TOCMOAAPCTBO
VYkpaiau gocsr 5,6 mun. goin. CHIA. 3a m’ste pokiB B Uepkackkiii o0macti oocsr
NpsSIMUX 1HO3EMHHUX 1HBECTHUIIIN y CUIbChKE TocmogapcTBo 3pic B 1,1 pasa, abo Ha 2,8
MiH. 1oa. CHIA 1 cranoButs 27,1 muH. gon. CIIIA, a mo Ykpaiuni B 1,7 pa3za, abo Ha
309,5 muH. mon. CIHIA 1 gocsar 736,3 maH. non. CIIA. B 2012 pomi nutoma Bara
OpsIMUX 1HO3EMHHMX IHBECTHIIIl B Taly3b CLIBCHKOIO ToOCMojapcTBa YepkaluHu
HaOm3wmnacs 1o 3,7 % Bijx 3araqbHOrO 0OCATY MO KpaiHi B 1ioMy (Tadm.2).

Taomund 2.
[IpsimMi iHO3eMHI 1HBECTHITIT ¥ CLIILCHKE TOCTIOIAPCTBO

(Ha KiHeIb POKY)

[TokazHuku 2008 p. 2009 p.{2010 p.|2011 p.[2012 p.

VYkpaina

[Tpsimi iHO3eMHI 1HBecTHIIIT, MiTH. o1 CHIA 4268 | 521,3 | 680,4 | 730,7 | 736.3

[TpupicT 3a pik, maH. gona. CLIA - 94,5 | 159,1 | 50,3 5,6

Temnu mpupocty, % - 221 | 305 | 7.4 0,8

UYepkacrka 00J1aCTh

[Tpsimi iHO3eMHI iHBecTHITT, MiH. goi. CHIA 24.3 289 | 190 | 239 | 27.1

[Tpupicr 3a pik, mun. gou. CIIIA - 4.6 9,9 4,9 3,2

Temmu npupocty, % - 18,9 | -34,3 | 258 | 134

Cepen perioHiB YKpaiHu y PeHTHHIY 3a 3alydyeHHsIM iHBecTulliil Uepkacbka
obnacth mocimae 16 mictie. Komo kpain iHBeCTOpiB, sIKi MPaIiOOTh 3 YepKamuHoIo, 3
KOXXHUM POKOM DPO3IIUPIOETHCA: 3 24 kpaid (Ha mouatok 1998p.) mo 40 kpain (Ha

nmodatok 2012 poxy).




3araJibHUIl CTaH E€KOHOMIKH, MOJaTKoBa Ta (hIHAHCOBO-KPEAUTHA TMOJIITHKA
JepKaBH, piBeHb 1HQIALIT, CTUMYIIOBAHHS IMIIOPTY, BIATEPMIHYBaHHS CIUIATH MUTA
Ha IMIIOPTHI MaTepialii, CTUMYJIOBAHHS EKCIOPTY, TOM SKIIICHHS OIOJATKyBaHHS
JOXOAIB  BIJ E€KCHOPTY, BIAIMIKOAYBaHHS MHUTAa € OCHOBHHUMH METOJaMHU
CTHUMYJTFOBAHHS IHBECTHIIIHOT AisuTbHOCTI B ramy3sx AIIK [1].

Buxin AIIK i3 kpu30BOro CTaHy, HE3Ba)KAalOYM HAa BCIO CKJIAJIHICTh CHUTYaIIii,
MOXJIMBUM, Yy TMepIly 4Yepry, 3a paxyHOK BJIacHMX cuil 1 3aco0iB. Hwuzbka
iHBecTuliiHa npuBabauBicTh AIIK s 1HO3eMHUX I1HBECTOpIB, HA HAIly AYMKY,
3YMOBJICHA PSJIOM TTPUYMH:

® HECTAOUIbHICTh PO3BUTKY €KOHOMIKH, €KOHOMIYHA ¥ (iHaHCOBa Kpu3a, cladka
BUKOHABChKa JUCITUILIIHA,

® BIICYTHICTh TBEPAMX TapaHTI 3axUCTy MailHa 1 BJIACHUX JOXOIB BIJ
OIOpPOKpaTHYHOT CBABOJII 1 3JIOYMHHOCTI;

o TUTbKU 2% 1HO3EMHHMX 1HBECTHI[IN e Ha MpuUI0aHHS aKIllii arponpoMHUCIOBUX
HiAIPUEMCTB Yepe3 HePO3BUHEHICTh (POHIOBOTO PUHKY M HU3BKOI €(pEKTHBHOCTI
arpo0i3Hecy.

Jlns mopoflaHHS IUX HEAOJIKIB Mae OyTtu cdopmMoBaHa HOBAa JIOKTPHHA
IHBECTHIIIHHOT MISUTBHOCTI, OPIEHTOBAHA HAa BITYM3HSIHOTO 1HBECTOpa W MOOUTI3aIliI0
BHYTPIIIHIX JDKEpesn 1HBecTyBaHHA. HeoOXimHo 3a0e3neyuTd MpaBoOBl 3acaiu
MOBHOITIHHOTO (DYHKIIIOHYBaHHS PHHKY 3€MJIl K BaXJIMBOTO (haKTOpa ITiIBUIIICHHS
€(DEeKTUBHOCTI  CUTbCHKOTOCIIOIAPCHKOTO BHUPOOHHUIITBA Ta TMOJIMIICHHS YMOB
3aJTy9eHHS IHBECTHIIIN B arpapHUil CEKTOP, pO3POOUTH HAYKOBI OCHOBHU CTPYKTYPHOT
Ta IHBECTUIIMHOI MOJITUKHA, BHU3HAYUTH OCHOBHI ii HAMpsMU 3 METOIO PO3BUTKY
PETiOHIB, BIOCKOHAJIUTH TOJATKOBE 3aKOHOJABCTBO, aJanTyBaTH HOTO 10 BUMOT
COT Ta iHmUX MDKHAPOJHUX OpPraHi3alliid, YICHOM SIKUX YKpaiHa € 4M TUIaHy€ CTaTh
[1].

HapornryBanHsi KamiTaloBKIIaeHb MOJIMIIYE €KOHOMIYHY CHUTYAII0 JIUIIE 32
YMOBHU JOTPUMaHHS OanaHCy MK TOMUATOM Ta MPOIO3UINEI0, TOPYIICHHS SKOTO
MPU3BOJINTE 0 HemepeadadyBaHUX I1HQIAMIMHAX CIUICCKIB 1 3HUIKEHHS JIIOBOI

aKTUBHOCTI Yy TmepcriekTuBl. [Hakmie kaxydu, came 10 coOl IHBECTYBaHHS Y



CTBOPEHHSI MaTeplaJIbHO-TEXHIYHOI 0a3u BUPOOHMITBA 1€ HE € HE3alepeyHOI0
MepeyMOBOIO JUIsl MO3UTUBHOTO €KOHOMIYHOTO 3POCTAaHHS, a THUM OUIbIe — JJIs
po3Butky|[3].
HesBaxkaroun Ha Bcl Bajay, NOTIK 1HO3EMHHMX I1HBECTHUIIH CBHOTOJHI
30uTbIIyeThCA. 1le 3yMOBIEHO TAKUMU YUHHUKAMU:
® [IParHCHHSIM 3aKPIMUTHUCS HA MEPCIIEKTUBHOMY PHHKY 30yTy YKpaiHu;
® TIparHeHHs OEPXKYBaTH MPUOYTOK HA JOBFOCTPOKOBI OCHOBI,
® [IParHeHHSIM OTPHUMATH JOCTYII IO TIOPIBHIHO JCIIEBUX JHKEPE CHPOBHHH Ta
pecypciB, 110 MiABUIIYE KOHKYPEHTOCITPOMOXKHICTh TPOTYKIIiT;
® [IparHEeHHsIM BUKOPHCTOBYBATH BIIHOCHO JICIIEBY Ta KBaliikoBaHy poOouy
CHITY SIK BaKJIMBUH YMHHUK 3HM)KEHHS CO01BapTOCTI MPOAYKILi [2].
EdextuBHICTs BUpPOOHWYO-()IHAHCOBOT IISIIBHOCTI arpapHux (GopMyBaHb B
3HAYHIM Mipl  3aJeXuTh BIJ  CHemiamizamii JaHuX  MIAIPUEMCTB. Tomy
CUIBCHKOTOCIIOAAPCHKI MianpueMcTBa UepkamuHu Oysiyd 3rpyrnoBaHi 3a BUPOOHUYUM
HampssMoM. B mporeci aHamizy Oyjo BUSBJICHO, IO B JaHUN TMepioJ] BKe
chopmyBajocsi T’STh OCHOBHUX THIIB CrHeIiaiizamii  CLIbChKOTOCIIOAAPChKHUX

ianpueMcTB, a Takox 19 % Bijx 3arajgbpbHOI KiBKOCTI — OaraToranysesi (puc.3).

19% _ 11%
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Puc. 3. CtpykTypa CiabChKOTOCIIOAAPCHKUX MAMPUEMCTB UepKanuHu 3a
TUIIAMH cIierjarizarmii

Haiit6inpmry  mmtomy  Bary  (50,7%) B 3arampHid  YHCEIBHOCTI

CUTHCHKOTOCIIOTAPCHKUX MIAMPUEMCTB 3aiMarOTh (POPMyBaHHS, K1 CIIEHIATI3YIOThCS



Ha BUpOOHHMIITBI 3epHa. B Takux mianpueMcTBax Bij peasni3allii 3epHa OJEpKY€EThCS B
cepeaHromMy 56,3% rpoioBUX HAJXOKEHb.

OcHOBHI ~ cepefHl TMOKa3HUKU JJI1 KOXHOTO THUIly  CIeliaiizarii
CUTBCHKOTOCTIOAAPChKUX TOBAPUCTB HABEICH1 B TaOIHIII 3.

Tabmuus 3.
[HBecTyBaHHS PI3HUX THUITIB CIeliali3allii CLTLCHKOTOCIIOAAPChKUX
nignpueMcTB Yepkackkoi oosacti B 2012 p. (B cepeIHOMY Ha HMiANPHEMCTBO) [2]
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3€pPHO-MOJIOUHHI 3676 784,2 244.4 5,4 208,2 11,6
3epHO-M’ICHUI 3838 691,2 384 7,5 -192.,8 -9,2
3epHO-O0ypSIKOBUIA 2048 1540 523 16,3 299.3 14,5
3€PHO-COHSTITHUKOBUH 5268 519,7 466,6 6,1 909,9 10
3epHOBUI 3539 469,6 237,8 6,6 93,1 4,6
Oararorainy3eBi 3311 7122,3 335,6 6,0 35,9 2,9

Ax GaunMo, HaWOLIBINE 1HBECTHIlI HAa | Ta CUIBCHKOTOCIOMAPCHKUX YTilb
npunazgae Ha MiANPHEMCTBA, IO BITHOCATHCS 1O 3€PHO-OYPSKOBOIO Ta 3€pHO-
COHSIIIIHUKOBOTO THNY cremianizamii BiamoBiaHo - 523 ta 467 tuc. rpH. [lmenuns,
I[yKPOB1 OYpSKH, COHSIIHUK € CTPATETIYHHMH KYJIbTypaMH, IO BUPOIIYIOThCS Ha
teputopii Uepkacbkoi obmacti. [lo mux kympTypax UepkammHa OTpUMY€E 3HAYHO
BUIIly YPOKaWHICTh, HDK B cepenHboMy o YkpaiHi. B 2012 pori ypoxaiHicTh
IyKpoBUX OypsikiB Oyna Ha 41 1/ra, 3epHoBux Ha 20,l1/ra, a consmuuky Ha 10,2
1/ra OibIa, HK B cepeHboMy 1Mo Ykpaini. ¥ 2012 pori cepen perioHiB Ykpaiau
Yepkamuna 3aitHsa 1 Miciie mo yposkaiHOCTI 36pHOBUX KYJIBTYp Ta COHSIIITHUKY Ta 3

MiCIIE - TO IYKPOBUM Oypsikam. TakoMy peHUTHHTY cHpusie, B TMEpILy 4Yepry,




HasBHICTL B YepKkachbKid 00J1acTi YOPHO3EMIB Ta CHPUSATIMBUN KIIMAT, TOMY HE
JMBHO, 1110 HaWOUIbIIE IHBECTUIlIN MpUMaZae camMe Ha Ii JABa TUIHU chelianizaiii
arpapHux (popmyBaHb.

CTOCOBHO TroCHOJAapCTB  3€PHO-MOJIOYHOTO 1 3€pPHO-M’SICHOTO  THUILY
cnemjanizauii ciii BIAMITUTH, IO B 3B’43KY 13 CKPYTHUM CTAHOBHILIEM B raiysl
TBaPUHHUITBA, CIO/IM 3aJy4Y€HO MEHIIE 1HBECTHI[IM, HK B FOCIOIapCTBA MOMEPEaHIX
TUIIB crerianizamii. Tomy, Ha MiANPUEMCTBA 3€pHO-MOJIOYHOIO THUITY CIellianizamii
npunanae 2444 rpu Ha 1 ra CUIBCHKOIOCHOJAPCHKUX YTifb, a HA 3€pHO-M ACHI
rocrnojiapctsa — 384 rpH B TOM 4ac, siK B 3epHO-0ypsikoBoro Tumy 523 rpH/ ra.

PiBenb peHTaOENbHOCTI MIANPUEMCTB 3a TUIAMM CHEIIali3alil TaKoX
JOCUTh pi3HOMaHITHUNA. Po3Mip iHBecTHII Oe3nmocepeqHbO BIIA3EPKATIOETHCA Ha
npUOYTKOBOCTI MiANpHEMCTB. Tak HaWBUIA PEHTAOETBHICTh CIIOCTEPIra€ThCS B
HIAIPUEMCTBAX 3E€PHO-OYPSKOBOTO Ta 3€PHO-MOJOYHOIO THINB CIemiamizamii —
14,5% Tta 11,6% BignoBigno. Cepen  yciX THUIIIB cremiamizamii, 30UTKOBUMH
BUSIBUJIUCS 3€pHO-M sICHI TocmiogapcTsa — 9,2%.

Takox CYTTEBO BIJIPI3HSAIOTHCS 3a po3mMipamu 1HBECTHIIN
CUTBCHKOTOCIIOAAPChKI MIAMPUEMCTBA PI3HUX paiioHiB oOmnacti. [IpoananizyBaBiim
pPO3MOJIUT KamiTaJoOBKIAJAEHbh B CUIBCHKOIOCIOAAPCHKI MIAIPUEMCTBA KOXKHOTO
paiiony UepkamuHu, HEOOXITHO 3a3HAYUTH, 11O BiH € JIOCUTH pi3HOMaHITHUH. Tak,
HaNOIbIIe 1HBECTHUIlIH OyJIO CIIPSIMOBAaHO B rocrojaapcTBa Uepkacbkoro paiiony. Y
2012p. neit mokasHuK B cepeaHbomy craHoBuB 10,6 mutH. mon. CIIIA, 3 skux 99%
CIIPSIMOBAHO B OCHOBHMH KamriTtan, 111 Thc. rpH. — Ha KamiTaJbHUA PEMOHT, 95 THC.
TpH. - Ha (OpMyBaHHS OCHOBHOTO CTaJia.

B cydacHmx  yMmoBax = TOCMHOJapIOBaHHS  IHBECTHI[IMHA  JiSUIBHICTH
CUTBCHKOTOCIIOAPCHKUX MIAMPUEMCTB TOBUHHA OyTH CIPSIMOBAaHA K HA TIOCSTHEHHS
BHCOKOT'O PiBHS BiJiJladui BKJIaJCHb, TaK 1 HA IMJBUIICHHS €(PEKTUBHOCTI AISIBHOCTI
MIIIPUEMCTBA B LILJIOMY.

EdextuBnicte ¢dynkuionyBanHs AlIK 3HauHOIO MIpOIO 3aleKUTh  BIJ
IHTEHCUBHOCTI PO3BUTKY arpapHOTO CEKTOpa, BiH Ma€ OyTH MPIOPUTETHOIO TaITy3310

JUIS KaIlTadbHUX 1HBECTHUIIN 3-TIOMDK 1HIIMX, OCKUIBKU € OCHOBHUM BHPOOHHUKOM



MPOIYKTIB Xap4uyBaHHS Ta cUpoBWHU. OQHAK HUHI, HA YKaJlb, arPAPHUNA CEKTOpP Mae
HU3bKI MOTEHI[1IIHI MOXJIMBOCTI PO3BUTKY: BIH € MaJONPUBAOIUBUM IJI1 1HO3EMHHX
1HBECTOPIB YHACIIIOK BiACyTHOCTI 10 2000 poKy peanbHUX PUHKOBHX NEPETBOPEHD Y
ramysi.

JlocnmipkeHHsl  BIUIMBY  pIBHS  1HBECTULIA Ha po3Mip HOpuUOyTKY B
CUILCHKOTOCIIOIAPCHKUX MIANPUEMCTBAX PIBHUX BUPOOHMUMX THUNIB YepkachKoi
o0JacTi TPOBOJIMUIIOCS 3a JIONMOMOTOK KopemsiiiHoro anamizy. s 1mporo 3a
pPE3YJIBTATHBHY O3HAKy OyJI0 B3SITO pPO3Mip NpUOYyTKY OTprMaHOro Ha 1 ra
CUTBCHKOTOCIIOIAPCHKUX YTifib, TPH. (Vx), @ 32 (pakTOpH BIUIMBY Ha PE3yJIbTATHBHY
O3HAKY

(x1) - iHBecTHIIIH Ha 1 CIIBCHKOTOCIIOAPCHKOTO MpalliBHUKA, TPH.

(x2) - ocHOBHI 3aco0u Ha 1 ra CUIBCHKOTOCIIOAAPCHKUX YIilb, TPH.;

(X3) - ClIBCHKOTOCIIOIAPCHKUX YTifb HAa | mpalliBHMKA, ra.

B rocmogapcTBax 3epHO-MOJIOYHOrO THITY CIeliajizallii Mix mpuOyTKoM Ha 1
ra CUIbCHKOTOCTOJMAPCHKUX YTifb (y) Ta BCTAHOBICHUMH (paKTOpaMH Ma€ MicIe
(GyHKITIOHAJIBHUH 3B'SI30K, SIKUH OMUCYETHCS KOPEIAIINHAM PIBHSIHHSM:

Y= -48,9+5,8 X1 + 54,4 x, +1,4 x3

Koedimient wMHOXHHHOT Kopensmii ctaHoBuTh R = 0,51, mo Bkaszye Ha
IIUTBHICTD 3B’ 3Ky MK PE3YJIbTaTHBHOIO Ta (PAaKTOPHUMHU O3HAKAMH.

[3 KopensIiiHOi 3aJle)KHOCTI BHUJIHO, IO B MIANPUEMCTBAX JAHOTO THITY
criemianizamii  3pOCTaHHS I1HBECTHI[IH Ha TpalliBHUKa Ha 1 TpPH. NPUBOIUTH IO
30UTbIICHHS MPUOYTKY Ha 5,8 rpH, Ha | ra CiTbCHKOTOCTIOIAPCHKUX YTifb, a MPHU
migBuiieHHl  ¢oHmo3abe3neyenocti Ha 1 TpH.  mpuOYTOK 3 TeKTapa
CUTBCHKOTOCIIOIAPCHKUX YTiAb 30UThIIUTHCS Ha 54,4 TpH. 3pOCTaHHS HABaHTAKEHHS
CUTBCHKOTOCIIOTAPCHKUX YTifh HAa | mpaliBHUKA Ha | Ta MPU3BOAUTH 0 301bIICHHS
mpuOyTKy Ha 1 ra CUTbCHKOTOCTIOAAPCHKUX yTinb Ha 1,4 TpH.

B rocmogapctBax 3epHO-M’SICHOTO THITY CIeIiaizaiii KOPEIsIiifHmii 3B'I30K
MDK MpUOYTKOM 3 | ra CuUlbChKOrOCIOMAPCHhKUX YTiAb Ta BiAiOpaHUMH (aKTOopaMu
OMMHCYETHCS KOPEISIIIHO - PETPECiiHOI0 MOCILTIO:

y(X): 17593 + 4,1X1 - 54,8X2+ 7,0){3’ R - 0’64



[Ilo cTocyeThCs  MIANPHUEMCTB 3€pHO-OYPSKOBOIO THUITY CIeliaizaiii, TO

KOPETSIIHHUHN 3B'I30K OMUCYETHCS PIBHIHHSIM TaKOT'O BUTIIAY:
Y= -141,5 + 4,2 X1 +128,8 X2 +2,2X3 R= 0,52
['ocriogapceTBa 3epHOBOIO THUITY Clieliani3alii, B X011 KOPEIsIHHOTO aHai3y
MaJIi PiBHSHHS TaKOTO BHUTJISIY:
Yo©= 234,5 +2,1X1 -34,9X2 -O,6X3 R= 0,42

[IpoBenennii  KOpensUIMHO-pErpeciiHMiA  aHaji3  MoKa3ye, 1O B
CUIBCHKOTOCIIOIAPCHKUX MIAMPUEMCTBAX PI3HUX THITIB CIielializallii mpy 30UIbIIEHH]
IHBECTHULIA Yy BUPOOHUIITBO, IO BiJOOpaXKa€ThCsl MEBHUM YMHOM dYepe3 iX cymy Ha
npaliBHUKA, MPHU3BOAUTH JO 3pOCTaHHS TNPUOYTKY OTPUMAHOTO 3 TeKTapa
CUIBCHKOTOCIIOAAPChKUX Yriab. Haltouibiy cymy npuOyTKy 3 rekrapa Biji BKIAAEHUX
IHBECTHIIH MOXYTh OTPUMATH CLIBCBKOTOCIOJAPCHKI MIANPUEMCTBA  3€PHO-
MOJIOYHOTO, 3€PHO - M ICHOT'O Ta 3€pHO-OYPSKOBOTO THUITY CIelliai3allii.

Jlns1 30epiranHs Ta nepepoOKU CUTbChKOTOCTIOIAPChKOT MPOYKIIT HAa TEPUTOPIT
UYepkacbkoi o6sacTi Ait0Th: 20 0BOYECXOBHIII, 3 HUX 2 BBEJICHO B Jit0, a came — y O
«IIpomiae» c. 3mo0yrox JKoBTHs (BapricTio 2 MiH. TpH.) Ta DI «Denike»
c.lllaynuxa TanpHIBCbKOTO paiioHy (BapTicTiO 1,5 MIIH. T'pH.), 3arajbHOIO ILIOIICIO
760 xB.M. Ta TIOTYXHICTIO 455 ToHH; 34 00’ekTH Il 30€piraHHs 3epHa, 3 SKUX
BBEJICHO B €KCILTyaTaIlil0 2 36pHOBUX CKJIaau — B MOHACTUPHUIIEHCHKOMY (BapTICTIO
15 mun. rpH.) Ta KopcyHs-llleBueHnkiBcbkoMy paiioHax (16 MIIH. TpH.), 3arajabHOIO
MOTYXKHICTIO 60 THC. TOHH.

[Tepenbavaerncs 30uTbIIeHHS MOTy)HOCTeH 3aBoay HBK TOB «®pes-Arpo»
M. ['opoaumie (BapTicTh 3 MiH. rpH.) 10 50 THC. TOHH OpraHoO-MiHEpaITbHUX JOOPUB
Ta 6 THC. TOHH (I310JOTIYHO AaKTUBHUX TMpeENapaTiB BUPOOHUIITBA IIOPOKY;
OYIIBHUIITBO KYKYpYI3siHO-KaniopyBanmsHOTO 3aBoay TOB «MoncanTo Ykpaina» Ta
CTBOPEHHSI TEXHOJIOTTYHO-y4IO00BOTO TIEHTPY ISl IEMOHCTpAIlii HOBITHIX TEXHOJOTIN
BUpOoOHHUIITBA (BapTicTh 00’ ekTa 100-150 MiH. momapis).

B obnacti Ha mpoMuciioBiit ocHOBI BUpoOiisieTbest 100 BiICOTKIB M'sica Kyper-

OpoiinepiB, senb Ta 40 BimcoTKiB Mojoka. [Ipupict BupoOHUIITBA M'sica TTHII



JOCSITHYTO 3aBASKH MEPEBEICHHIO HA HOBI TEXHOJIOTII MOTYKHOCTEN nTaxohadpuku
«IIepemora HoBa» Ta OyAiBHULITBA MOTY>XHOI nTaxodadbpuku y KaHiBcbkoMy paiioHi.

Pazom 3 TuM, crnocTepiraeTbCsi 30UIBIIEHHS BHUPOOHUITBA MOJIOKa B
CUIbCHKOTOCIIOAAPCHKUX — MIANpUEMCTBaX. TpuBae  OYIIBHMLITBO HOBUX Ta
PEKOHCTPYKI[ISl II0YMX TBAPUHHULBKUX (epM 13 BCTAaHOBIEHHSM CYYacHOIO
noinpHOTO 00sMaHaHHs. e 103Bosie EKOHOMUTH HE JIMILEe MaTepiaibHl pecypcu, a i
CYTTEBO MIJIBUINYBATH SKICTh MOJIOKA. BBeneHHs B /1110 MOJouHuX KomiuiekciB T1I1
«IInemrkani» 30J0TOHICHKOTO paiioHy, Kopropalii «YKparpoTex» XpUCTUHIBCHKOTO
paiiony, CTOB «Arpoko» YopH0oOaiBChKOro paloHy CHPUSIO 30UIBIICHHIO
BUPOOHHUIITBA MOJIOKA Ha MPOMHUCIOBIA ocHOBI Maiike Ha 20 Tuc. ToHH. Cyma
IHBECTULIIA Y PEKOHCTPYKIII0 Ta J00YJOBY MOJIOYHMX KOMIUIEKCIB 3a J[Ba POKHU
ckJana Maibke 50 MUJIbHOHIB TPUBEHbD.

Y MansbkiBcbkoMy paiioHi B CTOB «KumieH1ti» npoBOaUThCS PEKOHCTPYKITis
Ta 100yZ0Ba MOJIOYHOTO KOMILIEKCY MOTYX HICTIO 4000 KOpiB 3 HOBOIO TEXHOJIOTIEIO
BUPOOHUIITBA MOJOKA. 3aBAsSKM BBEJAEHHA B Jit0 cBUHOKomIuiekciB y CTOB
«BansBay T'opomummencekoro paiiony, TOB CII «3onotonicekuity, CTOB
«3010TOHICHKUI OEKOH» 30UIBIIEHO BUPOOHHUIITBO CBHHUHU Ha 15 THCSAY TOHH.
[HBecTHINiil B rary3s cBUHApCTBA ckiianu Outbiie 100 MUTBHOHIB TPUBEHB.

OcCHOBOIO PO3BUTKY Taly3i TBapUHHUIITBA € Mil[HA IUIeMiHHAa 0a3a, sKa
CTBOPIOBAJIACS TIPOTATOM OaraThbOX POKIB 3 BHUKOPHUCTAHHSAM BITUM3HSHOI Ta
3apyO1KHOI CEJIEKIlii, 30KpeMa, B MOJOYHOMY CKOTapCTBi, IO CIPHUSUIO CTBOPCHHIO
YKpaiHChKOi YEepBOHO-PSA00T Ta HYOPHO-PAOOT TMOPiA MOJOYHOTO  HAIMPIMKY
MPOTyKTUBHOCTI.

VY cBHUHAPCTBI Ta MTaxiBHUIITBI PO3BOASTHCS IHTEHCUBHI MOPOJH, TiOpUIU Ta
KpOCH BITUM3HSHOI Ta 3apyOikHOI cenekmii. Ile macte 3Mory 3Ha4HO MiABHIIUTH
NPOAYKTHUBHICTH Ta 3a0€3MEUYUTH PUHOK BUCOKOSIKICHOIO MTPOAYKIII€I0 TBAPUHHUILITBA,
AKa KOPUCTYEThCS TMOMMUTOM. 3aBISKH BBEJACHHSI B [0 HOBUX BHPOOHHUYHUX
MOTYKHOCTEH Ta 3alpOBAKEHHS CYYaCHUX TEXHOJIOT1A BUPOOHUITBA 30€pIraeTheCs

MO3UTHBHA TEHJICHI[IA B PO3BUTKY ray3i.



BucnoBkn. OgHum 3 Oe3nepeyHux KPUTEPIiB, 110 3aCBIAUYE MOKBABICHHS
€KOHOMIYHMX TMPOILIECIB B PEriOHI, € aKTUBI3alisl I1HBECTULINHOI IISUIBHOCTI. 3a
OCTaHHI POKM I1HBECTULIMHA [ISUTBHICTh CLIBCHKOTOCIOAAPCHKUX MIMPUEMCTB
YepkaliiHu 3HAYHO TOKpAIIMIACh, IO BiAMOBIIHO MO3WTUBHO BigoOpasmioch Ha
3arajibHUX MOKAa3HUKAX JISTIbHOCTI CUTLCHKOTOCTIOAPCHKUX MIAIPUEMCTB PETIOHY.

3 TpoBEACHUX PO3PAxXyHKIB 3a JOIMOMOTOI0 KOPEISIIHHO-PErpeciiiHOro
aHaii3y, BUSBIEHO, IO HalOUIbII €()EKTUBHO BHUKOPHUCTOBYIOTHCS I1HBECTHULII B
CLTBCHKOTOCTIOIAPCHKUX MIAMPUEMCTBAX 3€PHO-MOJIOYHOTO, 3€PHO - M’SICHOTO Ta
3epHO-0YpSKOBOTO TUITY criemianizaiii Yepkacbkoi 001acTi.

PanionanbHe BUKOPUCTaHHS 1HBECTHIIIH 30U1bIIYE €()EKTUBHICTh BUPOOHHUIITBA
CLTBCHKOTOCIIOIAPCHKUX MIAMPUEMCTB. B TOH ke yac KOXHE CUTbChKOTOCIOIaPChKe
OIAMPUEMCTBO TOBHMHHO IIIYKaTH MLUISXU 1O 3aJIy4eHHIO $K 30BHIIIHIX, TaK 1
BHYTPIIIHIX 1HBECTHUIIIA JJII HAJArO[)KCHHS CBO€I NISUIBHOCTI, @ TaKOX BMITH iX
e(eKTUBHO BUKOPUCTOBYBATH.
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