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IHOBEAIHKOBI ®AKTOPH BILINBY HA EOEKTUBHICTbD
OYHKHIOHYBAHHA ITIOJATKOBOI CUCTEMHA

Anomayia: OyHKIIOHYBaHHS MOJATKOBOT CUCTEMHU Y KpaiHU Ha Cy4acHOMY eTarti
PO3BUTKY BIJ3HAYAETHCS BUCOKHM (PICKAJIbBHUM THCKOM 1 JOBOJII HU3BKUM pIBHEM
edexTBHOCTI. M OfHi€ro 3 BaXIMBUX Tpyn (aKTOpiB, IO B OLIBIIOCTi BHNAMIKIB
3YMOBJIIOIOTh HETaTUBHUH BIUIMB, € TIOBEIIHKOBI YNHHUKHU.

Kniouosi cnosa: nonatkoBa cuctema, MOBEIIHKOBI (PaKTOpH, (PaKTOpH BIUIMBY,
€KOHOMIYHa MOBEIHKA

[TogaTkoBa cucteMa YKpaiHu, siK 1 BCiX KpaiH CBITY, € SIBUILEM MIHJIMBUM 1 0arato
B 4yoMmy BpasznuBuM. [lpu 1pomy ii (DyHKI[IOHYBaHHS BU3HAYA€THCS yMOBaMHU M
0COOJIMBOCTSIMH peali3allii BCTAHOBJIIEHUX 3aKOHOJABYO HOPM Yy IUIOLIMHI OKPEMHX
CUCTEM OIOAATKYBaHHA: MICIIEBOI, JOXOAIB (PI3UMYHHUX 0C10, NpUOYTKY MiANPUEMCTB,
J0JJaHO1 BapTOCTI TOLIO, a OJEPKyBaH1 €PEKTH € B3aEMO3ATICKHUMH.

BoaHoudac HecTaOUIBbHICTD 1 HU3bKA €(PEKTUBHICT (DYHKIIIOHYBAHHS MTOJATKOBOL
CUCTEMHU 3yMOBIIIOIOTBCA HE JMIIe TpaHChOpMallisiMd Ha 30BHINIHBOMY Ta
BHYTPIIIHHOMY pUHKaX. HalO1abIa KibKICTh PI3HOIUTAHOBUX YHMHHHKIB BIUIMBY, SIK
MPSIMOTO, TaK 1 OMOCEPEIKOBAHOTO, 3HAXOAATHCS BCEPEAUHI KpaiHW, CTBOPIOIOYH
NepelyMOBH HE JIUIIE PO3BUTKY OKPEMHUX CEKTOP1B HAI[IOHAJIBHOIO TOCMOIApPCTBa, a i
BU3HAYAIOUYM 1XHE (PYHKIIOHYBaHHS Ha MEpCHEKTUBY. I, 3BMYaiHO Xk, 3aKJIaJlal0uu
OCHOBH e(heKTUBHOCTI (DYHKIIIOHYBaHHS MOAATKOBOI cuctemu (puc. 1).

Cepen HaBeneHux Ha puc. | rpyn (akTopiB BIUIMBY Ha MOAATKOBY CHUCTEMY
B1JIHOCHO HOBMMH JIJIsl BITYUM3HSIHOI (piHAHCOBOI cepH € MoBeIHKOBI YMHHUKHU. Came
ix 3apyOixHa (iHAaHCOBa HayKa B)KE€ JIaBHO BH3HAJa OJHUMHU 3 HAMAKTUBHIIIUX Y

IJIONIMHI BIUIMBY Ha (QOpMyBaHHS Ta Tmepediry BcCiX (HiHAHCOBO-EKOHOMIYHUX

MPOIIECIB.
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ExoHOMIUHUI PO3BUTOK KpaiHU Ta PETiOHIB;
PiBens cepennboi 3apo0iTHOI TIIATH;

. PiBeHb mogaTKOCIpOMOKHOCTI HACETICHHS;
Exonomiuni . . .
PiBens nepeposnoainy BBII;
HasBHicTb 1 po3Mip 1HOIALIHHAX IPOLIECIB.
Po3Mip BiICOTKOBOT CTaBKH 3a KPEAUTAMH Ta JACTIO3UTAMU; /
. ) ®dinancosi
JluHaMiKa BaJIOTHOTO KypCY; \
PiBenb aBTOHOMIT MiCLIEBUX OIOKETIB;
[ToniTukoO-TIpaBOBi Po3nozin nogaTkoBUX HAAXOKEHb MK PIBHSIMH OFO/IKETHOT
CUCTEMU;
3aranbHa YHCENbHICTh HACEICHHS; —
‘\ Ilemorpadiuni
YacTtka 3aifHATOr0 Ta 6€3p00ITHOTO HACCIICHHS;

diHaHCcOBa TPaMOTHICTh HACEJICHHS,
ComiaabHO-KYIbTYPHI

[TonaTkoBa KynbTypa Ta IUIaTIXKHA AUCHUIUTIHA;

CycniyiibHa JOBipa HaCcEJICHHS 10 ACPKABH;

\ IToBeninkosi
3Buyai i ycrajaeHi HOPMH IMOBEIHKY;

Puc. 1. I'pynu ¢akTopiB BIUIMBY Ha MOJAATKOBY cuctemy [1]

Boanouac nepenymoBH, 1110 BU3HAYAIOTh XapaKTep TaKUX YNHHUKIB, KPUIOTHCS B
Mipl peaiizaiii MOJAaTKOBOK CHUCTEMOIO TMPUHIIMITY COIIaJbHOI CIPaBEJIMBOCTI.
3ajeXHO BiJI MPIOPUTETHOCTI JJIsl JIEpKaBU, BU3HAYAETHCS TMOBEIIHKA IUIATHUKIB
MO/JATKIB: BOHU OOMpPArOTh a00 CTOPOHY JIETaJIbHOTO OIMOJATKyBaHHS, abo X
YXWISAIOTBCS Bil HbOro. «CrHpaBemsiuBICTh MOJATKIB BBAXKAETHCSA HEEKOHOMIYHOIO
3MIHHOIO, IKa BU3HAYa€ YXWJIEHHS BiJ CIUIATH MOJATKIB Ta € BaXXJIUBUM (PAKTOPOM
MPUIHSATTS PillleHb TUIATHUKAMU TTOJJaTKIBY», — BBAXKAE TPyTa 3apyO 1 >KHUX JOCTITHUKIB
[3]. I came yxuneHHs BiJ CIJIaTH MOJATKIB CTa€ HOPMOTO JIJISI CYCIUIbCTBA, /1€ TTOJAATKU
BUKOHYIOTh MepeBakKHO (ickanbHy QyHKIIt0. [TiATpuMKy Takoi mo3uiii 3HaX0AMMO B
rpynu HaykoBUiB 3 Vopnamii, sxi 3ayBaxyiors: «Komum ypsx, 3a6esneuyroun

30UJIBIIIEHHS MOJAaTKIB, BBOJAUTL HOBUH MOJATOK, 1€ MOJKE 30LILIINTH HaBaHTAKEHHS
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Ha IUIATHUKIB, TUM CaMUM 3a0XO4uylud iX OpaTh ydacTb B YXWICHHI BiJ
OnoJaTKyBaHH» [2].

30cepeKyI0ouuch Ha TOBEIIHKOBHX (DaKTOpax BIUIMBY Ha €(EKTUBHICTh
(yHKI10HYBaHHS MOJJATKOBOI CHCTEMH, BAPTO CKOHIICHTPYBATUCS HA TPbOX OCHOBHHUX:
CyCITUIbHA JOBipa HACEJICHHS N0 JEp’KaBHW; 3BWYAl W yCTaJleHI HOPMH TOBEHIHKU;
MOPAJIbHICTh CYCHUIBCTBA. YCI BOHHM 3YMOBIIOIOTHCS O3HaKaMH HE JIUIIIE
€KOHOMIYHOT0, COI[IaJIbHOTO Ta MCUXOJOTIYHOTO, a W ICTOPUYHOTO XapaKTepy, ajKe
BUHUKAIM y pI3HI MEpioAxd dYacy, 3a pPI3HUX EKOHOMIYHMX yMOB, IO CIPHSUIA
(dhopMyBaHHIO PI3HMX IIUJIEH 1 IIIHHOCTEH, a BIATaK — MOBEIHKHU 1HUB1/I1B, COIIaIbHUX
rpyn, cycniuibeTBa. [Ipu 1boMy €eKOHOMIYHA TTOBEIIHKA MA€ SIK MaTepiaabHO-PEUOBHIA
3MICT, IO BIJIIOBIJAE 3a MPAIo Ta ii MPOJIYKT, TaK 1 COL[1aIbHO-EKOHOMIUHY (QopMy,
gKa BU3HAYa€ CYCHUIbHI BITHOCHHM. | sIKICHMH Ta €(QEKTUBHHI PUHOK, CTaJIMMA
€KOHOMIYHMII PO3BUTOK 1 COLIAJIbHO OpIEHTOBAaHA JepXkaBa CIPUAIOTH 3MIHI
yCTAJICHUX BMOJI00AHB 1 TPagUIli 1 MiABUIIEHHIO €(hEeKTHUBHOCTI (DYHKIIIOHYBAaHHS
MOIATKOBOI CUCTEMH.
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