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QYKOBMM BICHUK XEPCOHCbKOro Aep>XaBHOro YHiBEpCUTETY

YK 336.144.2

MBo3pen H.I.

KaHOuUOam eKOHOMIYHUX HayK,

cmapuwul suknaday kagheOpu chiHaHcig | Kpedumy
YMaHCcbK020 HauioHanbHO20 yHisepcumemy cadisHuymea

BepxaHip |.A.

KaHOudam eKOHOMIYHUX Hayk,

cmapuwut suknaday kagheOpu ¢hiHaHcig i kpedumy
YMaHCbK020 HayioHanbHO20 yHieepcumemy cadigHuUymea

Ynsauuy 10.B.

KaHOuUOam eKOHOMIYHUX HayK,

cmapuwul suknaday kagedpu hiHaHcie | kpedumy
YMaHCbK020 HayioHabHO20 yHieepcumemy cadisHuUumea

IHBECTULIIMHA AISNbHICTb CINbCbKOrOCNOAAPCbKUX NIAMPUEMCTB
YATUPUHCBbKOIO PAUOHY HEPKACBKOI OBJIACTI

CraTTs nprcBsaYeHa OLiHLi Cy4acHOro ctaHy iHBECTULLIMHOI QiSNbHOCTI CinNbCbKOrocnogapchkmx Nianpuemcts YMrmpmHCLKOro pamoHy
Yepkacbkoi obnacTi i HanpsmiB ii akTvBisauii. Po3rnagaTbcst MeToam OUiHKM IHBECTULINHOI AisnbHOCTI, (POPMYBaHHS iHBECTULIRHOT
cTparterii, iHBeCTULiINHOrO 3abe3neyeHHs iHHOBALIMHOMO PO3BUTKY Ta iHBECTYBaHHSI MPOEKTIB, OCHOBHI eTann Moro po3suTky. MNpoaHa-
Ni30BaHO AMHaMiKy o6csariB OCHOBHUX 3acobiB, iHBECTULIN CiflbCbKOroCnogapChbknx MignpueMcTB YMrMpMHCBLKOro panoHy Yepkacbkoi
obnacTi, kaniTanbHUX iHBECTULIiI B eKOHOMIKY Yepkacbkoi obnacri.

Kntouogi cnoBa: chiHaHCOBWI NnaH, (hiHAHCOBI IHBECTULT, IHBECTULiHI BUAATKU, HAOAXOMKEHHS, NpubYyTOK, BUMNaTa kpeauTy i npo-
LIeHTIiB 3@ BUKOPUCTaHHS KPEAUTHUX PECYPCIB.

Msosgeit H.W., Bepxanup W.A. Ynbsumy 10.B. MHBECTULMOHHASA OEATENbHOCTb CENbCKOXO3ANCTBEHHbLIX
NPEANPUATUA YATUPUHCKOIO PAOHA YEPKACCKOW OBINACTU

CTaTbs NOCBSILLEHa OLEHKE COBPEMEHHOr0 COCTOSIHUS WHBECTULIMOHHOW AEATENbHOCTU CEnbCKOXO3AWCTBEHHBLIX NPEeanpusaTUiA
YurmpuHckoro paiioHa Yepkacckol obrnacTv U HanpaBrneHuii ee akTueu3auuu. PaccmatpuBaloTcs MeTombl OLUEHKM WMHBECTULMOH-
HOW [esATenbHOCTU, (hOPMMPOBAHUS MHBECTULMOHHOW CTpaTernn, MHBECTULIMOHHOTO 06ecnevyeHns MHHOBALMOHHOTO PasBUTUSA U UH-
BECTVPOBAHWS MPOEKTOB, OCHOBHbIE 3Tanbl ero pa3suTus. [poaHanuampoBaHa AvHaMuMka 06beMOB OCHOBHbLIX CPeACTB, MHBECTULIMIA
CEnNbCKOXO3ANCTBEHHbIX NPEANpUATUA YurnpuHckoro panoHa Yepkacckon obnactu, kanuTanbHbIX MHBECTULMIA B 9KOHOMUKY Yepkac-
cKkomn obnactw.

KntoueBble cnoBa: (hMHAHCOBLIN NnaH, PUHAHCOBbLIE NHBECTULMMW, UHBECTULIMOHHbLIE PACXOAb!, NOCTYNNEHUs, NPUbLINb, BbiNnaTa
KpeamTa 1 NpoLEeHTOB 3a UCMONb30BaHWe KPeAUTHBIX PECYPCOB.

Gvozdei N.l., Berzhanir I.A., Ulyanych Yu.V. EVALUATION OF FINANCIAL SUPPORT PLANNING OF INVESTMENT ACTIVITY
OF CHYHYRYN DISTRICT CHERKASY REGION

The article is dedicated to the estimation of the current state of investment activity of agricultural enterprises of Chyhyryn district
Cherkasy region and directions of its activation. Methods of estimation of investment activity, the formation of investment strategy,
investment support of innovation development and investment of projects, the main stages of its development are discussed. It was
established that investment is an effective economic tool by which a promising development, achievement of strategic goals and obtaining
stable financial results of activity in the future are provided. Due to investment, enterprises renew and increase fixed assets, production

and sales, increase their financial potential.

Keywords: financial plan, financial investment, investment costs, revenues, profits, payment of the loan and interest for the use of

credit resources.

ITocranoBka mnpobsemu. B pUHKOBUX yMOBax BH-
pobOHMYA AiAJbHICTE TA €KOHOMIUHUII PO3BUTOK IIij-
IPUEMCTB 3HAYHOIO Mipoio 3ajexaTb BiJf IX KOHKY-
PEHTOCIIPOMOXKHOCTI, II[0 1moTpebye 3abe3meueHHs
BiAmIOBiAHOTO piBHA MaTepiaJlbHO-TeXHiIUHOI 06as3um Ta
BUKODUCTAHHA CYYaCHHUX TEXHOJIOTif, TeXHiuHHX 3a-
c00iB, HOBUX BHCOKOIIPOAYKTHUBHUX COPTiB POCJHUH Ta
mopif TBapuH. BupimeHHA IIHOr0 3aBJaHHA HEMOIKJIM-
Be 0e3 peaJsisarii BeJMKOMAcCIITAOHUX iHBECTUI[IHUX
NPOEeKTiB, AKi BMMararoTh 3HAUHUX 00cAriB (piHaHCO-
BUX Ta MaTepiaJbHUX pecypciB.

Amnami3 ocraHHiX gocaimkeHp i myoaikanii. IIpobe-
My IHBECTHIiHOI MifAJBHOCTI CiJIBCBKOTOCIONAPCHKUX
MiAIPUEMCTB OOCHiMKy0Th Taki Bueni, axk C.0. Byrt-
keBuu, M.I. Kucine, M.IO. Koxmencrra, M.M. Kponus-
Ko, €.0. Jlanueuko, O.B. Poxaiucekmii, II.T. Cabayxk,
II.A. Cremior, O.IO. Crapikos, O.II. IIlmak [2-5]. Ox-
HaK eKOHOMiYHYy TpaHc(opMaIliro CiJIbCbKOTO Tocmofap-
CTBa HEe 3aBEPINEHO, BUHUKAIOTh HOBI mpobyieMu pO3BU-
TKY Tajy3i, 3MiHIOIOTBCS TEHJEeHIIil B iHBECTyBaHHi, IO

BUMATrae IIPOJOBMKEHHSA NOCJiIKeHb 3 Iiiel mpobieMu i
MHOIIYKY ILIAXiB PO3B’sA3aHHA SAK CTApUX, TaK i HOBUX
3aBJIaHb.

ITocranoBka 3aBmaHHA. MeTol0 cTaTTi € OI[iHKAa
Cy4YacHOT'0 CTaHY iHBeCTHUIIiTHOI AiAJIBHOCTI CiIbCHKO-
roCIOJapChKUX IiAIIPUEMCTB i Po3poOKa HAmpAMIiB ii
axTuBizaii.

Bukaan ocHOBHOTO MaTtepiaxy mocraimskeHHs. I3 cra-
HOBJIEHHSM Ta PO3BUTKOM PUHKOBUX BiJHOCHUH B arpap-
HOMY CEKTOPi eKOHOMIKM 3’ABMJIMCA HOBI rocmomapcbki
dopmyBaHHs, 110 0a3yOThCs HaA PidHUX (popMax BJac-
HOCTi, BigOyaucsa icToTHI sMiHM y mOmaTKOBiil, iHBecTu-
MiliHiA Ta aMOpPTUIAIifHI TOJITUIl Jep:KaBU, BUHUKJIIU
aJbTEepHATUBHI miKepesa (GopMyBaHHA (PiHAHCOBUX pe-
cypciB. Ins 3abe3meueHHA KOHKYPEHTOCIPOMOMKHOCTI
CiJIbCHKOTOCIIONAPCHKUX IIiAIIPUEMCTB B yMOBAX UJIeH-
crBa B COT icHye HarajgpHa moTpeda CTBOPEHHS cydac-
HOI MaTepiaJibHO-TeXHiuHOI 0a3u, BIIPOBAAKEHHS y BU-
POOHUIITBO HOBUX TEXHOJIOTii, MAaIIWH, COPTIiB POCIUH
Ta mopix TBapuH. BupimeHHA 1Oro 3aBIAaHHA HE MOXMK-
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auBe 6e3 peastisarii BeaIuKomMacIITaOHUX iHBECTUIITHIX
IIPOEKTiB, AKi BUMAaramTh 3HAYHUX 00CATiB (iHaHCOBUX
Ta MaTepiaJbHUX pecypciB, 1o iMMO00inIi3yOThCS 3 roc-
IOapCchbKOT0 000OPOTY HaA MOCUTH TpuUBaauii uac. Pazom
3 TUM HUHi iCHYe IPOTHPiYYA MiK peasbHOIO IOTPe6GOI0
B oOcsArax iHBeCTHUIIHOI AisJIbHOCTi, CIIPAMOBAHOI Ha
OHOBJIEHHSA Ta PO3BUTKY MaTepiaJlbHO-TEXHIUHOI 6asu
CiJIBCHKOTOCIIONAPCHKUX IIANPUEMCTB, Ta HAABHUMU
miKepesamMu BiacHUX (hiHaHcoBux pecypciB. Bcee 1e 3y-
MOBUJIO aKTyaJbHICTh HAYKOBOTO OOTPYHTYBaHHS HOBUX
migxoniB mo (imaHCOBOTO 3a0e3leyeHHs iHBECTHUIIHHOI
IiAJIBbHOCTI CiJIbCHKOrOCIIOAAPCHhKUX ITiAITPUEMCTB.

diHaHCYBaHHA iHBECTUIIWHOI AisJIBHOCTI € He OKpe-
Ma BimocobOiseHa cdepa, a HEBiI'€eMHa CKJAJoBa YacTUHA
CUCTeMU YIPaBJIiHHA ()OPMYyBAaHHAM TAa BUKOPUCTAHHAM
dinancoBux pecypciB. Bei ynpasiiHChKi pinieHHA y Lt
cepi TpsaAMO YU OIIOCEPEeIKOBAHO BILIMBAIOTH HA PE3YJIb-
TaTU He TiJIbKM iHBeCTHIIIHHOI, a I OCHOBHOI AisJIbLHOCTI
migmpueMcTBa. 3 MUX IMO3UILiH BOHO MiAIIOPALKOBaHE 3a-
rajgbHill eKOHOMIiuHi# cTparerii mizmpumemcTBa, AKa BU-
3Hauae 0as30Bi (piHaHCOBI yMOBH PO3BUTKY iHBECTHIIiii-
HOI AisiABHOCTI.

Ha oco6smBocTi (inaHCcOBOTO 3abe3meyeHHA iHBec-
TUIIAHOTO Iporecy Cy0 €KTiB I'OCIOAAPIOBAHHSA Y CLIb-
CBKOMY TOCIIOZapCTBi Ta BiANIKOAYBaHHA BUKOPUCTAHUX
Ha i 1ijgi ¢piHaHCOBUX pPeCcypCiB IOJIOBHUM YMHOM BILIH-
Bae crenudika aKTUBiB, IKi CTBOPIOIOTHCA B pPe3yJabTaTi
3nilicHeHHs iHBecTuIlili. BoHa MpoABIAETHCA y:

— TepUTOpiaJbHiN JOKasizanmii Ta o6MexeHilt MOGiIb-
HOCTi 3ac00iB mparii, AKa 3yMOBJIeHA HEOOXiJHICTIO meB-
HOTO BHY clieriajrisaiii ciJbChbKOTOCIOAAapPChKOTO BU-
POOHUIITBA 3aJI€XKHO BiJi IPUPOAHO-KJIIMATUYHUX YMOB;

— TeXHOJIOTiuHil cnemudiunocTi, moB’a3aHil 3 icHy-
BaHHAM iCTOTHOTO PO3PUBY Mi’K YacoM BUPOOHUIITBA Ta
po6ounM dYacom, OiOJIOTIiUHMMU OCOOJIUBOCTSIMU BUKO-
PUCTOBYBAHUX KUBUX OPraHi3MiB;

— yacoBiii 00MeKeHOCTi BUKOPUCTAHHA aKTUBiB, BU-
3HAUEHY CE30HHUM XapaKTEePOM CiJIbChKOT'OCIOZAPCHKO-
ro BUPOOHUIITBA.

VY mporieci imBecTHITIHIHOI AifAabHOCTI BigOyBaeTbCs
pyx (GiHaHCOBUX pecypciB, O0COOJIMBICTH AKOTO BILIMBAE
Ha BHOIp MeToHoJOril yIpaBJiHHA IIMMU IIPOILECAMMU.
Ha mnepegmiuBecTuliiiniii cramii TPOBOAUTHCA CEJIEKI[isd
00’eKTiB iX BKJIQZIEHHA Ta OI[iHKA BiANOBiZHOCTi cTpare-
riYHUM i TAKTUYHUM 3aBIAHHSIM €KOHOMIiUHOI'O PO3BUTKY
TiATTPUEMCTBA; OIIHIOETHCA AOCTYIHICTH Ta IOIIJIBHICTH
BUKODUCTAHHA HAABHUX JiKepes (DiHAHCYBaHHA; aKyMYy-
J0I0TheA (hiHaHCOBI Ta iHIIL pecypcu, HEOOXigHI A pea-
Jizarii iHBeCcTHUITil; aHAI3yIOThCA MOMKJINBI HACTIIKMU Ta
pesyJibTaTH 3AiMICHEHHS iHBECTUILill; OI[iHIOETHCSA UMOBIp-
HiCTh OTPMMAHHS HEraTUBHUX PE3YJbTATiB Ta BILIMB Ha
e TaKUX YMHHUKIB AK PUBUKU i iHQIANifiHi mpormecu;
IIOPiBHIOIOTHCA aJbTepPHATUBHI BapiaHTH CIPAMYBaHHSA
¢iHaHCOBUX pecypciB Ta BimOuUpaeThca Kpalluii 3 HUX
1A peadsisariili. YupaBiainHa (hiHAHCOBUMU pecypcamMu Ha
it cramii moB’si3aHe 3 IPOTHO3HO-aHAJNITUUYHUMU PO3pa-
XYHKaMU Ta YXBaJeHHAM (iHAHCOBUX PiIlleHb.

Ha imBecruriiiniii craxii BimOyBaeTbcs KarmiTasisa-
niag (piHAHCOBUX pecypciB, IIepeTBOPEHHS y MEHII JIiK-
BiZHY (popMy aKTHUBIB Ta BTpaTa Ha TPUBAJIUUA Uac ix
BUBHAUaJIbHOI TpaHchopMmarliinol BaactuBocti. Takxa
0COOJIMBICTH CYTTEBO BILIMBA€E HA (piHAHCOBUII CTaH IIij-
NPUEMCTBA Ta MOKJIWBI HACHIAKU NPUHAHATUX PillleHb.
3 wMarepiamizailielo ¢GiHaHCOBUX pPECYPCiB IPaKTUYHO
BTPAUAEThCA MOMKJMBICTH IJIA BHECEHHSA 3MiH i KOpeK-
TuB. ToMy B Ileli MOMEHT BaKJINBe 3HAUEHHS HaJa€ThCS
KOHTPOJIbHIN (hyHKIII] yIpaBIiHHA.

Excnnyaraniifina crafigd iHBECTHI[ITHOTO IIpOIECy
moB’si3aHa i3 CTBOPEHHAM HOBOI BApPTOCTi Ta BiAIIKOIY-
BaHHAM BUKOPUCTAaHUX (PiHAHCOBUX pecypciB. AKIeHTH

B YIOPaBJIiHHI BMIIIyIOTbCA HA PEryJIOBAHHA IIPOIIECY
eKcmyaramnii Ta CTUMYJIIOBAHHA [JOCATHEHHA MAaKCHU-
MaJIbHOT'O pesdyabTaTy. Kpim Toro, y 1ei mepion :KuUTTe-
BOTO ITUKJY HEoOXiZHi 3ax0u i3 3aIyueHHA JOJATKOBUX
(inaHCOBUX pECYpCiB A1 IPUPOCTY OOOPOTHUX AKTHU-
BiB, (hiHaHCYyBaHHSA BUTpPAT 3 HIATPUMAHHA y (PYHKILi-
OHYIOUOMY CTaHi Ta MOJepHisallii CTBOPeHUX aKTUBIiB.

OT:xe, Ha BCiX cTaAisgxX iHBeCTUIINTHOTO IIPOIECY icHY€e
HeOOXiMHICT, NPUUHATTS YIPABIIHCHKUX PIIllIEHb IIOI0
dopmMyBaHHA Ta BUKOPUCTAHHA (DiHAHCOBUX PeECYpPCiB.
Big ix axocTi icTOTHO 3asieskKaTh IIEPCHEKTUBY €KOHOMIU-
HOT'O PO3BUTKY IignmpueMcTBa. TomMy MeTomoJIOTiss IIpu-
WHATTA TaKUX PillleHb Ma€ BUpilIajbHe 3HAUECHHS.

Ominka OPOTHO30BAaHUX pPeE3YJbTATiB Ta HACIiAKIB
€ OCHOBOIO NPUUHATTS BUBAYKEHUX YIIPABIIHCBKUX Pi-
meHb. B ymMoBax IeHTpPaJIi30BaHOI CUCTeMHU YIPaBIiHHSA
€KOHOMiKOI0 KPUTEpieM NPUHHATTA TAKUX DillleHb BU-
CTyIIaJI0 HOPMaTHBHE 3HAUeHHA e(eKTUBHOCTi. 3 mepe-
XOJIOM O PUHKOBOTO Me€XaHi3My rocIiolapioBaHHA TAKUM
KPUTEPieM cayrye iHAMBigyaibHE COPUNHATTA IiHHOCTI
a00 3HAYMMOCTI MeBHUX Pe3yJIbTaTiB BJIACHUKOM (iHaH-
coBux pecypciB. Ile crano migrpyHTAM BUKOPUCTAHHA
AK pisHUX KpuTepiiB moiisbHOCTI Ta eeKTHUBHOCTI (i-
HAHCOBUX pPillleHb, TaK i MeTOAiB iX PO3PaXyHKY.

He 0060B’sA3K0BO, 110 pimeHHA npo (diHaHCYBaHHSA
OyayTh NMPUUHATI 32 YMOBHM BiJIOBiIHOCTI IPOTHO3HUX
OIIiHOK HAaIllepe]] BCTAHOBJIEHUM KPUTEPiAM IX MpUNHAT-
HOCTi. BOHM BHCTyHalOThH JIUIIIEe OOHUM i3 eJIEMEHTIB aJi-
ropuTMy OOI'DYHTYBAHHS i YMOBOIO 3HU)KEHHS DPUSUKY
YXBaJIeHHSI IIOMHUJIKOBUX piIllleHb. 3 I[iel TOYKU 30Dy,
JKOJIeH i3 3aTPOTIOHOBAaHUX ITOKA3HWKIB HEe MOKHA abco-
JIIOTU3YBATHU.

BusnavaisHUM B aHasisi (hiHaHCOBUX pecypciB € BUOIp
AK CHCTeMU ITIOKAa3HUKIiB, TaK i OKpeMUX BUMIpHUKIB 3 ix
ckJagxy. HuHi meBHOIO Mipoi0 KOHKYPYIOTH ABa IMigxomu i
BigmoBizHi IM MeTommKmu: a) abCOJIOTHOI i MOPiBHAILHOI
eeKTUBHOCTI KamiTaJbHUX BKJAAEHBb, II[0 BUKOPUCTOBY-
BaJICA B IIPAKTUIll YIPABIIHHA IEHTPAII30BAHOIO PaH-
CbKOI0 eKOHOMiKoOr0; 6) crarmuni (mpocti) Ta aumHamiuHi
(dbinancosi) meTonu, OOTPYHTOBaHI 3axifAHOIO (hiHAHCOBOIO
HAYKOIO i BUKOPHUCTOBYBaHi GararbMa 3apyOisKHUMU IIiJ-
npuemcTBaMu. [Ipy I{bOMY BapTO BigMiThTH, 1[0 MiXK TO-
KasHUKaAMU IIEePIIOT0 MiAXOAY i CTAaTUYHUMU METOJaMU’
IPYroro iCHye meBHA METOAUYHA MOJiOHICTB.

IcHyBaHHS 3HAYHOI KIiJIBKOCTI aHAJITUUYHUX METO-
IiB axkTyajidye muTaHHs ix BuOOpy. BoHO HacyiHe y
3B’A3KY 3 THUM, II[0 Pe3yJbTaTH BUKOPUCTAHHS DiZHUX
HOKA3HUKIB AJs1 aHamidy OgHMX i TUX Ke 00’e€KTiB mo-
CUTH YacTO MalOTh MiK c000I0 MPOTHUPivUA IIOZO iX iH-
Tepuperaliii, AKi moB’A3aHi 3 00CATOM BUKOPHCTOBYBA-
HEUX (piHAHCOBUX pecypcis.

IaBecTuIrii — 1me eeKTUBHUNA €KOHOMIUHUN iHCTPY-
MEHT, 3a [OIIOMOTOI0 SKOTO 3a0e3IeYyeThbCcsA IEePCIIeK-
TUBHUUA PO3BUTOK, MOCATHEHHS CTPATEriuHuX Iijeil Ta
OoTpuUMaHHA CcTabinbHUX GiHAHCOBUX pPE3YJbTATIB mi-
AJBHOCTI B MepcreKTuBi. 3a paxyHOK iHBECTUIIi# Imim-
OIPUEMCTBA BiJHOBJIIOIOTH i HAPOIIYIOTh OCHOBHi 3aco-
01, BUPOOHUIITBO Ta 30yT HMPOAYKILil, 30iJIbIIYIOTh CBiit
dinaHcoBuii moTeHIias. BoHM BHCTyImaOTh ApaiiBepoM
HOCTYIIAJILHOTO PO3BUTKY MiANIPUEMCTBA 3a PaXyHOK
TpaHchopMariii HaAgBHUX, Yy Iepury 4depry GiHaHCOBUX
pecypciB, y HOBUII KarmiTaj, 1o 3abesmnedye 3pOCTaHHS
e()eKTUBHOCTI 11Oro rocnofapcbKoi migabHOCTi [6].

BaxksiuBe sHaueHHA [AJA yCHIiITHOI peaJsisarii Ka-
miTaJdbHUX BKJAJAEHb MAa€ iHBECTUIliliHe ILJIaHyBaHHI,
ocobyinBO ioro ¢iHaHCcOBa yacTWHA. [HBecTUIliliHe IJia-
HYBaHHSA MOJKe 3[IilicHIOBaTHUCA Y PisHUX (hopmMax: iHBec-
TUIIHHOTO MEMOPAaHIYMY, IPOCIEKTY eMicii maiioBux Ta
0oproeux 3000B’A3aHb, IHBECTUIITHOI'O MPOEKTY, TeX-
HiKO0-eKOHOMIiUHOTO OOT'DYHTYBaHHA iHBeCTHUIliil, GisHec-
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QYKOBMM BICHUK XEPCOHCbKOro Aep>XaBHOro YHiBEpCUTETY

Tabaumsa 1
JluHamMiKa OCHOBHHMX 3aC00iB CiIbCHhKOTOCIOTAPCHKUX MiAIIPHEMCTB
YurupuHCHKOro paiiony Yeprkacbkoi o6Jgacti

OcHOBHi 3aco6u 2009 p. 2010 p. 2011 p. 2012 p. 2013 p.
IlepBicHa BapricTh, THC. I'DH 140510,4 128042,1 150460,5 161339,4 207634,2
3aJIuIIKoBa BapTicTh, THUC. I'PH 84104,1 80239,4 97360,2 102742,3 132948,1
3HoC, THC. TPH 56406,3 47802,7 53100,3 58597,1 74686,1
Y% 40,14 37,33 35,29 36,32 35,97

IJIaHy iHBECTHIIIITHOTO IIPOEKTY TOINO. IHBEeCTUIIMHUMI
OGJIOK MPUCYTHil i B ycix BuAax (iHAHCOBUX ILJIaHIB Bifx
cTpareriunoro mgo OmoomsxerHoro. Tosk, icHye HeobOxin-
HiCTh OiJIBII AETAJIbHOTO aHATIBY MPAKTUKHU IIJIaHyBaHHSA
Ta peasriszallii iHBECTUIIHHUX MPOEKTIiB IiAIIpUEMCTBAMU
YurupumHCbKOTO paiiony YepKachKoi obJacTi.
KamitanbHi iHBecTuIlii cupAMoOBaHi y mepIiry uepry Ha
CTBOPEHHS, IMiATPUMKY y (DYHKIIIOHYIOUOMY CTaHi, Bin-
TBOPEHHs Ta MOJAepHisallifo 3acobiB. AK BuaHO i3 mamux
Tabyuuili 1, 06CAr OCHOBHUX 3aC00iB B aHAJII30BAHUX IIif-
IIPUEMCTBAX 3POCTAE, a 1X (PIBUYHUI CTaH IIOKPAIIYETHCS.
QOueBUAHO, IO I € CBiAUeHHAM aKTHUBizaii iHBeCTHIIil-
HOTO TIPOIIeCy, 3aBAAKU YOMY BiZIOyBAaeThCA HE JIUIIIE IIPO-
cTe, a ¥ pPo3IIMpeHe BiATBOPeHHSA 3ac00iB BUPOOHUIITBA.

Tabaumsa 2
JduHamika KamiTaJdpHUX iHBECTUI[Ill B eKOHOMIiKY
Yepracbkoi ob6macTi

Y tomy umcai
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y haKTUYHUX I[iHAX, MJIH I'DH
2007 | 706,8 |581,6 (15,4 101,2 |5,5 3,1
2008 |1142,7 |966,9 |21,1 145,3 |5,7 3,8
2009 | 2690,6 |2408,4 |42,3 215,2 | 17,0 7,7
2010 | 2408,2 |2046,4 37,4 305,2 |14,3 4,9
2011 |3734,8 |3303,6 |40,4 357,9 |22,8 10,0
2012 | 4808,3 |4236,2 (52,2 444,2 | 26,3 49,4
2013 | 5814,6 |5128,2 |50,3 582,2 [40,1 13,9
y% mo 3arajbHOTO O0CATY
2007 | 100 82,3 2,2 14,3 0,8 0,4
2008 | 100 84,6 1,9 12,7 0,5 0,3
2009 | 100 89,5 1,6 8,0 0,6 0,3
2010 | 100 85,0 1,5 12,7 0,6 0,2
2011 | 100 88,4 1,1 9,6 0,6 0,3
2012 | 100 88,1 1,1 9,2 0,6 1,0
2013 | 100 88,2 0,9 10,0 0,7 0,2

VY Yepracbkuii obyiacTi cTBOpeHa IIO3UTUBHA iHBEC-
TUIiHA cuTyalisa, HuHi TyT nie IIporpama cumpudaHHA
3aJIy4eHHIO iHBECTUIlill B eKoHOMiKYy HepKachKoi objac-
Ti Ha 2010-2015 pp. Tomy BifmsHaueHa AUHaAMIKa aleK-
BaTHA 3arajJbHOMY iHBECTHI[IHHOMY CTaHy B arpompo-
MucJgoBoMmy Komiuiekci Uepkacbkoi ob6saacti. IIporsarom
OCTAaHHIX POKIB CIIOCTEepiraeTbCcs IMO3UTUBHA AUHAMiKa
OCBOEHHSI KalliTAJbHUX BKJIAJEHb, AK IiX 3arajJbHUX 00-
cAriB, TaK i OKpeMux ckJjamoBux (Tabua. 2).

3a maHuMHU O0JIACHOTO YIPABJIHHA CTATUCTUKHU, ¥
2013 pori B arporpoMuCIOBUIl KOMILIEKC 00JIacTi 3airy-
uyeno 1,1 mupJ rpuBeHb KOIITIB, 110 y 1,5 pasu Ginbime

CepeIHbOPIYHOTO IMOKa3HWKa 3a TPU IIONEepeaHi POKH.
O6cAr iHoseMHHX iHBecTHIi cKJazae 28,3 MJIH HOJI.
CIIIA, mo y 1,5 pasu 6inbllle cepegHbOPIiYHOTO 3a IIO-
mepenHi poKH.

3a ocTaHHI YOTHPH POKM B 00JacTi peasniszoBaHo ab6o
3HAXOAATHCA Yy CTalil BUKOHAHHSA HU3KA BAYKJIUBUX [IJIs
eKOHOMiKM iHBecTHIiliTHUX NpoeKTiB. Huni cimbrocmmin-
IPUEMCTBAMY, IIiJIPUEMCTBAMU II€PEPOOHOI Ta XapuoBOi
IIPOMUCJIOBOCTI BUPOOIAeThCA Oinbine 60 BimcoTkiB Baso-
Boi mpoaykIii Yepkamuau. Croctepiraerbes cTifika TeH-
JIeHIIiAd IIOHOBJIEHHA MAIIUMHHO-TPAKTOPHOI'O0 MHapKy MiJ-
IIPHUEMCTB HOBOIO CiJIbCHKOTOCIIONAPCHKOIO TEXHIKOIO [4].

Hani Tabauii 2 He MOBHICTIO XapaKTePU3YIOTh Peasb-
HUH CTAH OCHOBHUX 3acO0iB JOCIIIKYBaHUX CiJIbChKO-
TOCHOJAPChKUX IMMiANIPUEMCTB UUTMPUHCHKOTO pPaHoOHY
YepracbKol obaacTti. 3HauHA iX YacTHWHA IpeACTaBJIeHA
MaWHOBUMHU HasgMM, dKi 00JIKOBYIOThCSA Ha I103a0ajiaH-
COBHMX PaxyHKaXxX i He 3HAXOAATH CBOTO BimOOpaKeHHSA Y
OyxXraJaTepchKiil 3BiTHOCTI. A 3 OpPeHJOBAHUMU OCHOBHU-
MU 3acob0aMu CHUTyallisd 3HAUHO Tipiia. BpaxoByrouu yac
iX CTBOpPEHHSA, OiNBLIICTH 13 HUX IEPEeBEePIINJIN ITOBHUN
eKCITyaTaliitHui mepion i moBHicTIO amopTudoBaHi. Ila
obcTaBMHA BUMAarae ix saMiHm, a oT)XKe i JoJaTKOBUX iH-
BECTUILili B OCHOBHUI KamiTaJ.

IIpo mocuTh HU3BKili piBeHb iHBECTUIIINHOI aKTHUB-
HOCTI y migmpumemcTBax UWTHPUHCHKOTO PaiioHy CBix-
yaTes gaHi Tabaumi 3.

Y rabsuni 3 mpeacraBieHi mignpuemMcTBa, AKi pea-
JIizoByBaJIM iHBecTHUIIil B aHaJisoBaHU nmepiox. Bunuo,
110 TIepeBakHa OiJbBIIICTh 3 HUX BAiHCHIOIOTHL iHBeEC-
TyBaHHA 4ac Big uyacy. OcHOBHUII 00CAT KamiTalbHUX
BKJIaJleHb NIPUIIaJa€e Ha ABa-TPU migmpumemcrTBa. Tak,
y 2010 p. wa IIII «Bepmamni» Ta TOB «Yurupuusep-
HO» mpumnagae 84% saraabHOPANOHHOI iHBeCTHUIIHOT
nporpamu, a B 2013 p. raky uactky 3abesmeunso TOB
AIIP «Maic».

Peasizaiiia BesmkoMaciTabHUX iHBECTUIIHUX TIPO-
eKTiB MaJsioe()eKTHBHA 0€3 IOIEepeIHBOI'0 aHaJi3y Mmo-
IiJIBHOCTI iX 37ifiCHEHHA Ta JeTaJbHOIO IIJIaHyBaHHS pe-
asisarii. Ilpu 1bomy GiHaHCOBI aHaJiTUYHO-IPOTHO3HI
PO3paxXyHKM 3MiMICHeHHSA iHBECTHUIIIN € BU3HAYAJLHUMU
TSI IPUAHATTSA OCTATOYHOI'O PillleHHA.

IuBecTuIlifiHa MOJIITHKA ClIBCHKOTOCIIONAPCHKUX i~
IPUEMCTB € OJHUM i3 OCHOBHUX €TaIliB MOro aJanTuBHOI
noBefiHKU. BoHa BucTymae 3araJbHUM KePiBHUIITBOM 3
dopMyBaHHA IpOrpamMu iHBECTHI[INIHOI AiAJBHOCTI, Bix-
0Opy IIPOEKTIB Ta yXBaJIeHHIO PillleHb II[0J0 iX peaJri-
samii # (piHaHCyBaHHSA, HA OCHOBI SAKUX CTBOPIOETHCA
HagifiHe MiATPYHTA AJSA CTabiJIbHOTO [JOBrOTPUBAJIOTO
3pOCTaHHs Ta 3a0e3MeUyeThCA YCIIilIHe JOCATHEeHH Iep-
CIEeKTUBHUX €KOHOMIUHUX Ifijeit [6].

Huni ynpasiinaa peasisaiiiero iHBeCTUIINHUX TIPO-
eKTiB JleTepMiHOBaHE J0 IX KUTTEBOTO ITUKJY, AKUN BU-
3HAYAETHCA IIEepiofoM yYacy MiK 3HiHCHEHHAM IepIIux
BUTPAT Ta JiKBiZalieo aKTUBiB, CTBOPEHUX 34 PaXyHOK
nux iaBectuitiii. JKuUTTEBUI ITUKJ iHBECTHUI[IHHOTO IPO-
eKTy AiJATH Ha TPU (pasu: mepeniHBEeCTUIINHY, iHBECTH-
MiiHy Ta eKkcmryaramiiiny. KoskHa i3 mux as mMae cBOIO
cruenudiky, AKa BU3HAUA€E 3MiCT, CKJaJ Ta TOUYHICTH (i-
HAHCOBUX PO3PAXYHKIB.



Cepisi EKOHOMIYHI HaykK

Tabaumna 3
JIunamika iHBeCTHIIil CiTbCBKOrOCHOTAaPCHKUX HiIIPUEMCTB
YurupuHCHKOro paiiony Yepkacbkol 00JacTi, THC. TPH

CinbpcpKOrocnogapcehKi mianpueMmcraa 2010 p. 2011 p. 2012 p. 2013 p.
CTBO «Tsacmun» 71,0 729,0 91,0 163,0
CTBO «KpacHocinbcbke» 47,0 152,0 126,0 -
TBO «3am’ATHUISA» - 348,0 - -
TBO «Tiabu» 96,0 27,1 297,0 -
CTBO «YurupuHchbKa arpapHa KOMIIaHisg» 1144,0 1319,0 318,0 1560,0
IIIT «Bepmmaii» 5141,0 - - -
TOB «YurupuusepHo» 6908,0 6342,0 1495,0 191,0
CTBO «Ipysx6a» 98,0 1088,0 569,0 251,0
3AT «BopoBumpke» 828,0 - - -
IITI «Kosoc YUuTupuHIINHNT » - 441,0 - -
TOB «Oxnexc» - 21,0 568,0 -
TOB «Bioarponpom» - 42,0 45,0 -
DI «Kuranmsa» - 300,0 - -
TOB «Teppa» - 8893,0 - -
TOB «IlepcrekTuBa» - 5307,0 - -
TOB AIIP «Maic» - - 15201,0 15787,0
TOB «IIpomarpoiaBecT» - - 1250,0 448,0
Beboro 14333,0 25009,1 19960,0 18000,0

Ha mepepimBecTuniiinisi ¢asi mizmpueMcTBO IIPOBO-
IUTH BUOip aKTUBIB, Vv AKi MIaHyeThCcA 3AifiCHUTH iHBec-
TyBaHHsA. K IpaBuUIo, MiAIPYHTAM AJS IIHOTO CAYTYIOTH
IJIaHU TI€PCIEKTUBHOTO €eKOHOMIYHOTO PO3BUTKY Ta II0O-
Tpebu pecypcHOro 3abe3meueHHs MOTOUYHOI BUPOOHUUOL
misnsHOCTI mizmpuemcta [8].

BuBueHHA mOCBiny iHBecTyBaHHSA CiJIbCHKOTOCIOAAP-
CBbKUX HOiAOpUEMCTB UUTHMPUHCHKOTO paiioHy YepKach-
Kol o0OsacTi 3acBimumio, 110 BuOip 00’€KTiB BKJIAAEHHS
iHBecTUITi HA TPAKTHUIll 3AiNCHIOETHCA 3 MO3UILi] ITOTOY-
HOI curyarii. CTpaTeriuamux mJjaHiB eKOHOMiUHOTO PO3-
BUTKY IIiAIIPUEMCTBA He MAIOTh, 4 OTIKe MiI0Th V 3aJIerK-
HOCcTi Bim posBuTkKy mogiii. Ille omHielo xapaKTepHOIO
0COOJIMBICTIO IIHLOTO €eTaly IepemiHBEecTUIliiHOI (asu €
Te, 10 MiANPUEMCTBA MPAKTUYHO HE PO3TJIALAI0OTh aJlb-
TEepHATUBHI BapiaHTU BKJaJeHHA (DiHAHCOBUX PECYpCiB.
Taxkuit miaxiz oOMerxxkye MOKJIMBOCTI (piHAHCOBOro Ma-
HEBPY Ta HEraTUBHO BILJINBAE Ha Pe3yJIbTATU 3MiCHEeHHS
iHBecTHUITiA.

3rimzHo 3 peKoMeHAaIisMu Teopil iHBeCTHUIIIITHOTO
aHaJIizy, micad BuOOpPY 06’eKTa iHBeCTYBaHHSA 3IifiCHIO-
€ThbCA MOIINYK JsKepes iioro iHaHCyBaHHA. Y IPaKTHUILL
IOCJIiI)KyBaHUX IIiAIIPUEMCTB BifOyBa€ThCA HaBHAKU —
CIIOUATKy BM3HAYAIOTHCA HASBHI Ta MOCTYIIHI AKepeJa
dopmyBaHHA (iHAHCOBUX pecypciB, a moTim 3ailicHO-
€ThbCA IOIIYK 00’€KTa iX BKJIageHHs [9].

PospaxyHok e(heKTUBHOCTI iHBECTUI[ilI BUKOHYETHCA
i B Tomy pasi, axmio nudg ix diHaHCYyBaHHA BUKOPUCTO-
BYIOThCA KpeIuTu KoMepIiiiinux 6aHkiB. OcrauHi, y BuU-
MagKy 3BEPHEHHA CiJIbCHKOIOCIIOAAPChKUX ITiIIPUEMCTB
3a KpeauToM, BUMAaramTh IIiJrOTOBKMH O0i3Hec-IIaHy,
CKJIaIOBOIO YaCTUHOIO AKOT0 € (hiHAHCOBUM ILJIaH. ¥ I[bO-
My pasi BUKOPHCTOBYETHCA B3HAUHO IIMHUPIIUN apceHas
npuitoMiB, MeToniB Ta iHCTpyMeHTIB aHanisy. IlokasHu-
KM IJIs OI[IHKU e(PeKTUBHOCTI iHBEeCTHUIill I'PYHTYIOTHCS
Ha IpoleAypax AUCKOHTYBAHHS UMCTUX T'POIIOBUX II0-
TokiB. Kpim Toro, mo ckiany dinancoBoi uactuHuU 06i3-
Hec-IJIaHYy MOJKYTH BXOAWUTHU aHAaJi3 PUBUKiB, po3paxy-
HOK rpagika moraineHHA KpenuTiB Toio. OgHaK He Bei
0aHKM IiKaBIAThCA OisHec-IIaHaMu, OiJIBIIUI iHTEpec
mpeicTaBJIsg€ 3acTaBa KpeauTy. ¥ TaKiil curTyaiiii obcsar

Ta AKiCTH HNPOrHO3HUX (iHAHCOBUX OOYUCIEHHL MAIOTh
OyTH KpaIuMU.

BucHoBkM 3 mpoBemeHoro mociimkenHa. Omxe, 3a-
IPOIIOHOBAHI Wigxomw IOAO ILIAaHYBaHHA (DiHAHCOBOTO
3a0e3meueHHA iHBECTUIINHOI AifAJIBHOCTI CiIBCHKOTOCIIO-
IapChKUX MHiJIIPUEMCTB CTBOPIOIOTH METOAUYHE IIOJIE IJIs
peanizanii mexaHisMy (iHaHCOBOI amZanTMBHOCTI B IIPO-
meci 3mificHeHHS ITporpaM MOJepHisallii iX maTepiajabHO-
TexXHiuHOI 6a3M Ta IOJATBIIION0 eKOHOMIYHOTO PO3BUTKY.
Ile BucTymae KOHCTPYKTHUBHOIO OCHOBOIO aKTWBisarii iH-
BECTUIITHOT'O IIPOIECY, 3POCTAHHA KOHKYPEHTOCIIPOMOIK-
HOCTi, mifgBUIeHHA (hiHAHCOBOI CTiMKOCTI Ta pPOBIINPEH-
HA (QiHAHCOBUX MOXKJINBOCTEH IiAITPHUEMCTB.
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