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OPOAYKIIS Ta TMOCIYTH SKUX KOPHUCTYIOTHCS HANOUIBIIMM MOMUTOM Y CYCHIUJIBCTBI.
baHk TNOBHHEH YHUKATH KpEAMTYBaHHS THUX 3aXOJIB KJII€HTA, SKI MalOTh HAATO
PU3MKOBAHMI YU CYMHIBHHUI XapakTep.

[TpoTe 3Bakaroun Ha KPU30BUN CTaH EKOHOMIKH, MACOBI HEIJIATEX1, PO3PaXyHOK
abCONIOTHUX YW BIJHOCHMX 3HAY€Hb IMOKA3HMKIB HE 3aBXIU Ja€ 3MOTY YiITKO
BU3HAUUTU KPEAUTOCITPOMOXKHICTh MO3UYANIbHUKA. TOMY OIIIHKY CTaHy, MEpCHEKTUB
Ta HaMpsMKIB PO3BUTKY MIANPUEMCTBA HEOOXITHO 3AINCHIOBATH SK Ha CTajii
BUpIIIIEHHS THUTAaHHSI TpO HaJAaHHSA KpEauTy, TaK 1 Ha HACTymHIA cTamii —
CYNPOBOJKEHHS KpeAUTY. MeToArKa OLIHKU KPEIUTHOTO PU3HMKY IMOBUHHA HAaJaBaTH
MO>KJIUBICTD 3/11MCHIOBATH aHai3 3arajbHOr0 CTaHy MO3MYAJIbHUKA, €(PEKTUBHICTH Ta
KUTTE3AATHICTD MMPOEKTY, IO KPEAUTYETHCS.

CHEIU®IYHI OCOBJIUBOCTI KJIACU®IKAIII OGOPOTHHUX 3ACOFBIB
CIVIbCBKOTI'OCHOJAPCBKUX IIIANIPUEMCTB

beuko B.I1., x.e.H.
YMaHCBKMIA HalllOHAIbHUI YHIBEPCUTET Ca/liBHUIITBA

HatypanbHO — pedoBi eJeMEeHTH 3 SIKUX CKJIAJaloThCs 00OpPOTHI 3acO00M MaroTh
3arajibHi OCHOBHI O3Haku. lle poOuTh iX O/HI€I0 MOCUTH 00 €MHOIO E€KOHOMIYHOIO
KaTeropi€o 3 MEBHUMU OCOOJMBOCTSAMH, SIKI X04ya 1 MArOTh JIPYTOPSAIHUN XapakTep,
IpoTe BIAITPalOTh HE MAJIOBa)XXHY POJb B Oprauizaiii o00opoTHHX 3aco0iB. 3BiACH 1
HEOOXI1JIHICTh TPYMYBaHHS OKPEMHX €JIEMEHTIB 0OOPOTHUX 3aCO0IB 32 KOHKPETHUMHU
KJacuPiKaIHUMUA O3HAKaAMU, 110 1€ MOXJIMBICTh OUIBII TTUOIIE PO3KPUTH OCHOBH
ix opranizari.

MoXTHBICTh aKTUBHOTO BIUIMBY Ha Tporec (GopMyBaHHS 0OOPOTHHX 3ac00iB B
NEeBHIA MIpl 3aleXUTh BiJl OOIpyHTOBaHOCTI ix kimacudikauii. [Ipu oOrpyHTyBaHHI
knacudikamii o0OpOTHHX 3aco0iB CIIiJI BHXOAUTH 3 TOTO, IO TMPEAMETH, SKi
BIJTHOCSITBCS JI0 1X CKJIaJly MalOTh SIK HATypaJIbHO — PEYOBY, TaK 1 BapTicHY hopmy.

ExoHOMIuHO OOIpyHTOBaHE BM3HAuYeHHS Kiacuikamii o00pOoTHUX 3ac00iB Mae
BEJIMKE 3HAYCHHS, TOMY 1 BHUCTyNae 00 ’€KTOM JociifkeHHs. HaykoBuil miaxim Ao
BUPIIICHHS Ii€] mpobieMu gae 3MOry 3A1HCHIOBATA KOHTPOJb 32 iX BUKOPUCTAHHIM Ta
CTBOPEHHSM HEOOXITHUX 3amaciB AJis 3a0e3mneueHHs 0e3rnepepBHOro iX Kpyroooiry.

Cnenudika CiTbCHKOTOCIOAAPCHKOT0 BUPOOHMIITBA HAKJIAJAA€ TIEBHHUM B1IOUTOK
npy BH3HAYCHHI CKIany Ta Kiacudikamii oboporHux 3acobiB. Lla cmernudika
0o0yMOBJIEHa TIEpII 3a BCE TUM, IO B MPOIeCi BUPOOHUIITBA CLIBCHKOTOCIIOAAPCHKI
HiIPUEMCTBA MAalOTh CIpaBy 3 OJKUBUMH OpraHi3MaMd, pO3BHUTOK  SKHUX
MATOPSIIKOBAHUM 0107I0TIYHUM 3aKOHaM. B cuily bOTo 1 MPOSBISIOTHCS HANOUIBII
CYTT€BI OCOOJIMBOCTI iX ()YHKI[IOHYBAHHSI, OCKIIBKM 1X aBAaHCYBaHHS BHUMIPIOETHCS B
OKPEMHX BUITAJIKaX POKAMH.

3a cyyacHHX yMOB TOCIOJApIOBaHHS B €KOHOMIYHIM Hayii oOOpOTHI 3acobu
PO3pI3HAIOTH 3a OaraThMa KiacU(iKaliHHUMU O3HAKaMH, OCKUJIBKM B EKOHOMIUHIN
Teopii Ta MPaKTHIl TOCHOAAPCHKOI IISUIBHOCTI ICHY€ BEJHMKAa KUIBKICTh TPAKTyBaHb
OB’ SI3aHUX 3 1X CYTHICTIO.

B nanuii yac Ha BCiX CUIbCHKOT'OCIIOAAPCHKHUX IiIMPHEMCTBAX 3aCTOCOBYETHCS
€IMHA JUISL MANPUEMCTB €KOHOMIKM YKpaiHM Kiacudikallis eleMeHTIB 000pOTHHX
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3ac00iB 3a HACTYIHHMHU O3HAKaMH: CKJIAQJOM Ta PO3MIIIEHHSIM; (PYHKIIOHAIEHUM
NPU3HAYCHHSIM;CTYIIEHEM  IUIaHyBaHHS;  JoKepelaMud  (opMmyBaHHS;  CTyHEHS
JIKBIJHOCTI.

3a ckJlaJoM Ta PO3MIIICHHSIM OOOpPOTHI 3acOo0M MOJUISIOTHCS Ha Takl, IO
00cTyTOBYIOTH Chepy BUPOOHHMIITBA 1 Ti, IO MepedyBaroTh B cdepi 00iry.

Jlo mepmioi Tpymu BIJHOCATHCA MaTepiajdbHI pecypcH, M0 IMiITAI0ThCS
NEPBUHHOMY BIUIMBY CYCIUIBHOI Ipami 1 OJHOYACHO CIYI'YIOTh €JIEMEHTOM IIpH
BUTOTOBJICHHI Tpoaykmii. Jlo Apyroi rpymnum BigHOCSTH 3acobu cdepu 00iry, ski
nepeOyBalOTh B TOBapHil, IPoOIIOBii Ta y (hopMi HE3aKIHUCHHX PO3PaXyHKIB.

3aco0u cdepu 00iry 3a0e3meuyyroTh MOPSAI 3 OCHOBHMMH U OOOPOTHUMH
3aco0aMu cdepu BUPpOOHHIITBA O€3MEepepBHICTh iX Kpyroooiry. ILle oOymoBiaeHO THM,
1m0 OIIBIIICTh MIANPUEMCTB HE Ma€ MOXKJIMBOCTI Bipa3y oOJiepXKaTd TPOIl 3a
BiIBAaHTa)XEHY MPOAYKIlit0. [le 00yMOBIEHO THUM, IO OLIBIIICT MIAMPUEMCTB HE Ma€
MO>KJIMBOCTI BiApa3y ojep KaTH rpoLIl 3a BIABAHTAXEHY MPOIYKLIIO.

Posmoin o6opoTHHX 3ac00iB 3a (YHKIIIOHAIBHOIO iX O3HAKOK Ha OOOpOTHI
3acobu chepu BUpOOHHUIITBA Ta chepu OOIry CIyIyIOTh MEPEIYMOBOIO IS BEICHHS
PO3AUIBHOTO OOIIKY Ta aHaJi3y NpU (QYHKIIOHYBaHHI iX Y BUPOOHUYOMY MPOIIECI.

3aJIe’)XHO Bl METOIB TUIAHYBaHHS 00OPOTHI 3aCO0M MOAUISIIOTHCS Ha HOPMOBaH1
i HeHOpMOBaHi.

HeoOXimHICTh TaKOT0 PO3MOJiIy OOOPOTHHUX 3aCO0IB BHUIUIMBAE 3 €KOHOMIYHOL
JOIUTBHOCT1 JTIOCATHEHHsSI 0Oe3mepeOiitHol  AISIBHOCTI  MIANPHEMCTB 3 KpaIlUMH
pe3ylibTaTaMy Ta HAaMEHIIUMU BUTpAaTaMU. Y CTAHOBJICHHS HOPMATUBIB 32 OKPEMUMHU
eleMeHTaMi O0OOpPOTHHX 3aco0iB crpuse 3abe3leueHHI0 Oe3mepepBHOI ISIIBHOCTI
OiAIPUEMCTBA 332 YMOBM ONTHUMAJbHMX BHUPOOHMYMX 3amaciB  Ta po3MIpy
HE3aBEepUICHOr0 BUPOOHMIITBA 1 3JIMILIKIB TOTOBOI MPOIYKIIIi.

3acobu cdepu BHPOOHHIITBA Ta YACTUHHU 3aco0iB cdepu 00Iry y BHUTIIAII
3aJIUIIKIB HepeaTi30BaHO1 FOTOBOT MPOYKIIIi HA CKIIaJaxX MiAMPUEMCTBA Ta TPOIIOBUX
KOIITIB B Kacl BIAHOCSITh IO HOPMOBAaHUX 0OOOPOTHHX 3aCO0IB.

Jlo HEeHOpMOBaHUX OOOPOTHUX 3acO0IB BITHOCITHCS OKpPEMi €leMEHTH cdepu
00iry, 30KpeMa KOIIITH, 0 30epiraroThCsl Ha MOTOYHUX pPaxyHKaX B OaHKY Ta KOIITH B
po3paxyHkax. He Mae mincTtaB BBakaTH, IO BIACYTHICTh HOPMYBaHHS MO IIUX
eJIeMEeHTax OOOpOTHHX 3ac00iB MPU3BOJUTH A0 iX HE KOHTPOJHOBAHOI'O 3POCTAHHSL.
Jlitounii MopsiioK YKIJIaJaHHS JIOTOBOPIB KYIIIBII — MPOAAXy MK HiAMPUEMCTBAMU
nependavae CUCTEMY €KOHOMIYHHMX CaHKIIIHM MPOTH POCTY HETUIATeXiB.

HenopMoBaHi 000poTHI 3ac00M HE € 00’ €KTOM IJIaHYBaHHS Ta MPOTHO3YBAHHS B
TOM 4Yac SK po3Mip HOPMOBAHHX OOOPOTHHMX 3acO0iB 3HAXOAWTH BiTOOpPaKEHHS B
¢diHaHCOBUX IJIaHAX Ta MPOTHO3aX MiIMPUEMCTB.

3a (yHKUIOHANBHUM MPU3HAYEHHSIM Yy Ipolieci BUpOOHMIITBA 00OPOTHI 3aco0u
NOJUISAIOThCS Ha 3aco0u chepu BupoOHMITBA Ta chepu 06iry. Taka knacudikaris
nependavae ckuaj Jpkepen GopMyBaHHS 000OPOTHUX 3aC00iB.

3a mkepenamu GopMyBaHHS 00OPOTHI 3aCO0M MOIUISIIOTECS HA BIIACHI, TTO3UKOBI
Ta 3aJy4yeHi.

[Moxin obGopoTHuX 3aco0iB 3a Takow Kiacu(iKalmiiHOW O3HAKOI BKa3ye Ha
JDKepesla BUHUKHEHHS 1 (OpMH HAaJIXODKEHHS iX Ha MiANPUEMCTBO B IMOCTiHE YU
TUMYaCOBE KOPUCTYBaHHSI.

! ®inancu migmpuemcts: Ilinpyunuk / Kep. aBT. kon. i Hayk. pexa. npod. A.M. Ioxneprorin. — 4 —te Bun.,
nepepo6. Ta gomn. — K.: KHEY, 2002. — 571 c.
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OcHOBy 000pOoTHHX 3ac00iB  CIIBCHKOTOCIIOAAPCHKUX — MiAMPUEMCTB, IO
GYHKIIOHYIOTh B PUHKOBUX YMOBax CKJaJa€ Ta iX yacTHHa, 1o chopMOBaHa 3a
pPaxyHOK BJIACHOTO 0OOPOTHOTO KamiTany. B moganbpiioMmy BOHH XapaKTepU3YIOTHCS SIK
BJIacHl 00o0poTHI 3acobu. Jlo BiacHux O0OOpPOTHHX 3aco0iB  BIANOBIIHO [0
HOPMAaTHUBHUX aKTiB, IO XapaKTEPHU3YIOTh YIPaBIiHHS Ta 00JIK 0O0OPOTHHUX 3aco0iB
BIJTHOCSTH TAKOX “‘CTIMKI ITaCUBU’.

O6opoTHi 3acobu, 1Mo c)opMOBaHiI 3a PaxyHOK 3aly4€HOTO IMiJANPUEMCTBOM
¢iHaHcOBOro ab0 TOBApHOTO KPEOUTy SK Ha JIOBFOCTPOKOBIM, Tak 1 Ha
KOPOTKOCTPOKOBI OCHOBI XapaKTepPU3YIOThCS K MO3UKOBI.

3a pesynbraramu JociikeHHs ['pumoBoi [.JO. mo3ukoBumMu MOXyTh OyTH
Joxepena (GopMyBaHHS OOOpPOTHHX 3aco0iB, a HE cami 3acO0H, OCKIIBKH 00'€KTOM
BJIACHOCTI TIAMPUEMCTBA € CYKYITHICTh 3aC001B HE3aJIC)KHO BiJl J)KEpell iX YTBOPEHHS
(BmacHoro a0 MO3WKOBOrO KariTanay), MOHATTSA 3aco0iB SK BJIACHUX MaWHOBHX
IIHHOCTEH He PIBHO3HAYHE MOHSATTIO BIACHOTO KarliTany?,

[[Inpokoro po3moBCIOKEHHS Habyna kiacudikaiis oOOpOTHHX 3aco0iB B
3aJIe)KHOCTI BiJl CTYIIEHS iX JIIKBIIHOCTI.

Knacudikariiss 060poTHUX 3ac001B B 3aJIEKHOCTI BiJ CTYIEHS JIKBIAHOCTI Ja€
3MOTry OIIIHUTH (IHAHCOBI BTPATU MIAIPUEMCTBA, 3YMOBJIEHI BHYTPIIIHIMU 1
30BHIIIHIMU (pakTOopamMu. 30KkpeMa, po30aaHCOBAHICTh T'POIIOBUX Ta MaTepialbHUX
MOTOKIB Cy0’€KTa TOCIOJAPIOBAHHS CYIPOBOKYETHCS 3HIDKCHHSAM JIIKBIJIHOCTI
000pOTHUX 3aco0iB, [0 MPU3BOAUTH 0 MOPYIIEHHS iX KPyrooOiry Ta HOTIpIICHHS
€()eKTUBHOCTI iX BUKOPHUCTAHHS.

B 3anexxHocTi BiJ CTymeHS JIKBIAHOCTI OOOpOTHI 3acoOM JiJSATBCS Ha
BHUCOKOJIIKBITHI, CEPEAHBOIIKBIIHI Ta HU3bKOJIIKBI/IHI.

J10 BUCOKOMIKBITHUX 3 HaWMEHIIUM CTYIIEHEM PU3UKY MOXHA BIAHECTH T'OTIBKY
B Kaci MiAMPUEMCTBA Ta KOIITH, 110 30epiraloThCs Ha MOTOYHUX paxyHKax B OaHKax.

Jlo cepeaHBOMKBITHIX OOOPOTHHX 3ac00iB, sSIKI MAarOTh NIEBHUM PIBEHb PUHKY
MOKHa BIJIHECTH BIJBaHTaXXEHY IMPOJYKIII0, TOBapH, poOOTH Ta TMOCIYrH Ta
Ne0ITOPChKY 3a00pPTrOBaHICTb.

J1o HU3BKOIIKBITHIUX 000POTHUX 3aCO0IB B CUIBCHKOMY TOCIOIAPCTBI BIJHOCSTH
MaTepiajibHI 0OOpOTHI 3aco0M, SIKI B CHJIy cHeuu(ikd rajiy3i NpuiMaroTh y4acTb B
000pOTi JTOCUTh TPUBAIUN Yac i CBOIO BapTICTh NMEPEHOCATh HA 3HOBY CTBOPCHUI
npoaykT. Jlo HaliMeHII NIKBIAHMX OOOPOTHUX 3acO0iB BITHOCSTH TaKOX OOOPOTHI
3aco0M B HE3aBEPIICHOMY BUPOOHUIITBI Ta BUTpaTax MaOyTHiX nepiofiB. Llg yactuHa
000pOoTHUX 3ac00IB € HAWBIAJIAJICHIIIOW Bl MOMEHTY peajizaiii 1 OuIble 3aJeXHUTh
BiJl 3MiH KOH IOHKTYPH PUHKY Ta 1HQISAIIHHUX MPOIIECIB.

Knacudikartisi 000poTHUX 3aC001B BIAMOBIIHO 10 CTYIEHS X JIIKBIIHOCTI CIpUs€E
BUSIBJICHHIO TI€T 1X YaCTHHH, KA Ma€ HU3bKY MOXJIMBICTh peasli3yBaTUCS, JA€ 3MOTY
palioHaIbHO PO3MINIYBAaTH OOOpPOTHUM KamiTal B TMOTOYHUX aKTHUBAX, CIPHSIE
HelTpamizamii (iHAHCOBMX PH3UKIB, TMOB'A3aHUX 13 BHUKOPUCTAHHAM OOOPOTHHUX
3ac00iB MIAIPUEMCTBA.

! Tpumosa LIO. ®opMyBaHHs [zkepeNl 000POTHMX 3ac00iB MOJIOKONEpepoOHuX mianpuemcts // ExoHoMika
AIIK. — 2002. — Ne10. — C.88 — 91.
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2. 3acTocyBaHHS ICHYIOUMX METOJUK 31e0iTBIIOro 103BONsIE 3adikcyBaTh
PIBEHb KOHKYPEHTOCHPOMOKHOCTI Ta KOHKYPEHTHHX IepeBar cy0’ KTy KOHKYpPEHLIi B
CTaTUYHOMY AaCMeKTi, M0 He JO03BOJSE€ BHU3HAYUTU TEHACHIII 3MIH HOro
KOHKYPEHTOCIIPOMOKHOCTI B JUHAMII, BUSIBUTU  HAaSBHICTH/BIJCYTHICTh
KOHKYPEHTHOTO TMOTEHI[laly 10 TOCWJICHHS ICHYIOUMX Ta (OpPMYBaHHS HOBUX
KOHKYPEHTHHX TepeBar Ta IiJIBUIEHHS 3araJlbHOTO PiBHS KOHKYPEHTOCTIPOMOKHOCTI
y MailOyTHbOMY.

3.  OOMexeHICTh 1HTepIpeTallii pe3yabTaTiB OIIHKKA OUTBIIOCTI METOJIUK HE
JO3BOJISIE BUSABUTH TMPUYMHHO-HACTIAKOBI 3B’S3KM MK BHUXIJIHUMU OJUHUYHUMHU
NOKa3HUKaMH KOHKYPEHTOCIIPOMOXKHOCTI Ta 1i I1HTErpajlbHUM KpUTEpIEM 1,
BIJINOBIAHO, BHU3HAYUTH (PAKTOPHI YMHHUKKA Ta OOIPYHTYBAaTH 3axOdu LIOJIO
MOCHJICHHSI KOHKYPEHTHUX TepeBar cy0’€kTa KOHKYPEHTHOI O0pOTHOU Ta MiJBUIIICHHS
3arajbHOTO PiBHS HOTO KOHKYPEHTOCIIPOMOXKHOCTI.

TakuM 4YMHOM, OLlIHKAa KOHKYPEHTHHMX HepeBar OaHKy € 0a30BOIO CKJIaJ0BOIO
MEXaHI3My YIIPaBIIiHHS HOTO KOHKYPEHTOCIIPOMOJKHICTIO, a BHOIp ONTHMAaJIBHOTO
IHCTpYMEHTApil0 OIlIHKH € TMepeayMOBOIO (OPMYBaHHS CHCTEMH 3aXOJIB IIOJ0
HiBUIICHHS PIBHA KOHKYPEHTHHUX IepeBar OaHKy MO BIJHOLIEHHIO A0 MNPAMHUX Ta
NOTEHLIMHUX KOHKYPEHTIB Ha pPHUHKY YW HOro OKpeMHX cermMeHrax. Hampsm
MOJAJbIINX JIOCHI/PKEHbh CTAaHOBUTHME PO3pOOKa METOAMYHOTO MIAXOMY [0
KOMIUIEKCHOI OIIIHKM KOHKYPEHTHUX TepeBar 0aHKIBChKO1 YCTAaHOBH, 10 Y KIHIIEBOMY
pe3yJbTari J03BOJIUTH ONTHUMI3yBaTH poueaypu OLIIHKHU 1oro
KOHKYPEHTOCITPOMO>KHOCTI Ta IMiIBUIUTH OOTPYHTOBAHICTh YIPaBIIHCHKUX PIIICHB,
CIPSIMOBAHHMX TIOCUJICHHS ICHYIOUMX Ta (DOPMYBaHHS HOBUX KOHKYPEHTHHUX IepeBar
OaHKy.

HaYKOBe BUAAHHSA

Matepianu IV MixHapogHoI HayKOBO-NpakTU4HOI KOH(epeHLil «AcnekTn cTabinbHoro
pO3BUTKY EKOHOMiKMU B YMOBaX PUHKOBMUX BifHOCUHY

YacTtuHa l

BignosigansHui pegaktop — lonosuyk AHapit @enoposuy
BianosigansHun cekpetap — MansosaHuin Muxaino I1BaHoBuY
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