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9. BpockoHasieHHs 3aKOHOZABCTBa y cdepi OaHKPYTCTBa, L0 COPUATHUME
nonepe/PKeHHI0 WOro BUMAJKIB, 030POBJIEHHIO BCi€l cucTeMH (piHAaHCOBUX
BiZIHOCMH MDK MiJIPUEMISMH, a B pa3i BU3HAHHSA OOpPKHUKA OAHKPYTOM —
3Be/IeHHA 10 MiHIMyMy HeraTUBHUX HACJI/IKiB OaHKpPYTCTBA JIJ1s1 000X CTOPIH.

Onuc crpareril 3anobiraHHs 6aHKPYTCTBY 00'€JHY€ETbCA B Oi3HecC-IJIaHi,
Jle aHAJII3yI0ThCA NPOLeCH 3MIHU NIANPHUEMCTBA, IIOKa3yEThCH, AK KEPIBHULITBO
Ma€ HaMip NoJ0J1IaTh KPU30BY CUTYAILLiIO, I1J0 BUHUKIIA.

OTxe, BMiJla €KOHOMiyHa CTpaTeris, palioHaJbHa MNOJITHKa y cdepi
nepcoHasy, GiHaHCIB, IHBECTULIM Ta LjiH JO3BOJIATh HiANIPUEMCTBY YHUKHYTH
3arpo3u OaHKPYTCTBA Ta 30epertTd MNpOTAroM 0araTbOX PpOKIB [JiJIOBY
aKTUBHICTb, NpPUOYTKOBICTb, BHUCOKY pelyTalilo HaJiMHOro mapTHepa i
BUPOOHMKA AKICHOI NPOAYKLii a60 MOC/IyT.
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HEJOJIIKHU CITPOLIEHOT'O PEXKUMY
MMPAMOI0 OIMOAATKYBAHHA CYB’EKTIB MAJIOT'O BIBHECY

bopoBuk Ilerpo Mukos1ainoBu4

KaHdudam eKOHOMIYHUX HayK, doyeHm

YmaHcbko020 HayioHabHO20 yHIBEpcumMemy cadisHUYmMada

beuyko BanentuH IlerpoBuy

KaHdudam eKOHOMIYHUX HAyK, doyeHm

YmaHcbko020 HayioHabHO20 yHIBEpcumemy cadisHUYMaa
IlloBkoBUM OsieKcaHAP AHAPINOBUY

Mmazicmp YMaHcbko20 HAYiOHA/1bHO20 YHI8epcumemy cadieHUYmasa

[linbroBud peXuM TMpsAMOro  ONOJATKyBaHHA CyO'€KTiB  MaJoro
NiANPUEMHULITBA, NpeJACTaBJeHUd B YKpaiHi €JUHUM NOJATKOM He JIMIIe
BUKOHYE 3aB/JJaHHSI CTUMYJIIOBAaHHSI PO3BUTKY Ma/IMX MiANPUEMHULILKUX POPM,
aJie 1 3abe3nedye GOpMyBaHHS YaCTUHU JIOXO/iB MiCLleBUX OIO/PKETIB.

He3Baxkaroun Ha Ije, aHali3 MOJIOXKEHb IOJATKOBOIO 3aKOHOJABCTBa
YKpaiHU [103BOJIMB BUIMTH TaKi HEJIOJIIKA CY4acHOTO MOPSAAKY CIPaBJISTHHS
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€QVHOTO NMOJATKY 3 Cy0'€KTIB Masloro miAIPUEMHULTBA, U0 € IOPUAUYHUMH
0Cc06aMH:

- 3aCTOCYBaHHA €JVMHUX IOJAaTKOBHUX CTAaBOK /JJIg BCIX IJIATHUKIB
IPU3BOAUTL [0 HEPIBHOMIPHOTO pO3MOAIYy (iCKaJbHOINO HAaBaHTAKEHHS Ha
IJIATHUKIB 3 PI3HUMHU 000pOTaMU Ta Pi3HOIO KIIBKICTIO MPaLIOI0YUX;

- HEeOOXIZJHICTb HapaxXyBaHHA 1 CIJlaTU 0araThOX IHIIMX MOJATKIB Ta
360piB, (eguHOro couiasibHOro BHecky, [1/IB, Touo) notpebye yrpuMaHHS B
IITATi MaJIOro MiZTPUEMCTBA KBaJIipiKOBAaHUX OyXraJiTepis;

- MOXJIMBICTb ONTHMi3allil IOJAaTKOBOIO HABaHTAXEHHA KpYIHUX
NiIPUEMHHULIBKUX CTPYKTYP LIJIIXOM CTBOPEeHHA aiibOBaHUX CTPYKTYP, 1110 €
IJIATHUKAMM €AUHOTO NoJAATKy [1; 2].

YMHHAM MexaHIi3M CIOpaBJdHHA €JUHOTO MOJATKy 3 IPUBATHUX
NiIPUEMILIB TaKOK He NM030aBJIEHUH OKPEMUX CyNEpPeYHOCTeH, 10 AKHUX, Ha
Hallly IyMKY, CJIiJ] BifJHECTH TaKi HOro 0COOJIUBOCTI:

- nvudepeHiania NoJaTKOBUX CTABOK Y MeXaxX IPaHWYHMX PiBHIB Bij 20
210 200 rpH. Ha MicALb P YHIBepCaJIbHOMY JIIMITI 06¢Ary piyHOI BUPY4KH 500
THC. TpH. He 3abe3neyye pPIBHOMIPHOCTI po3nojfily  ¢icKajJbHOIO
HaBaHTAKEHHS, B 3aJIEXKHOCTI BiJj 00CATIB BUPYUKH, rajysi, BUAY AiAJIbHOCTI YU
TEepUTOPIaJILHOI'O PO3Mill|eHHH;

- 3a60poHa BKJIIOYEHHS [0 BUTPAT (3 MOAATKYy Ha NpUOYTOK) onepariii 3
npyA0aHHA TOBapiB, pobIT Ta MOCAYT y MiANPUEMLIB — IJIATHUKIB €QUHOTO
NIOJIaTKY;

- IJIATHUK EAMHOIO NOAATKY 3000B’A3aHMU CIJIa4yBaTH TAKOXK JesAKi iHIIi
NOJATKU 1 360py;

- npud J00pOBUIbHIKN peecTpanii myatHukoMm IIIB craBka e€auHOrO
IIOJaTKy He 3MIHIOETbCA, 10 He BiANOBiJAE NPUHLMIYY CIpaBeAJIUBOCTI
OINIOJIaTKyBaHHH;

- aBaHCOBA CIJIaTa OJATKY BiZIBOJIIKA€E YaCTUHY 0O0POTHOIO KamiTasly;

- HeoOXiJHICTh y BUMNAJKaxX, KoM He 3actocoByloTbcd PPO, BeneHHA
JI0ZJIaTKOBOI KHUTH 00JIIKY IOXOZIB i BUTPAT, 1Ka AyOJII0€ KHUTY O00JIIKY JOXO/iB
1 BUTpaT QisM4HOI 0cOOM - mignmprueMud [2].

[lepeniyeHi npo6/sieMHI acneKTW MeXaHi3My CIpaBJISAHHA €WUHOIO
NOJATKY 3 Cy0 €KTIB MasIoro MiIIPUEMHULITBA HE MOIJIM He 3BEPHYTU Ha cebe
yBary HAyKOBLiB, I[PaKTUKIB Ta MpPeACTaBHUKIB BJIAJHUX CTPYKTYP.
BpaxyBaBlIM HeZOJIiIKM MexaHi3My CHpaB/sgHHSA L€l nojgatkoBoi gopmu, 20
»k0oBTHA 2011 poky BepxoBHa Pazja Ykpainu yxBayiuia 3akoHoONpoeKT «lIpo
BHeceHHd 3MiH Jo0 [lomaTkoBoro Kogekcy YkpaiHu», AKUM BHECEHO CYTTEBI
3MiHHM JI0 NOPAJAKY HapaxyBaHH 1 CIJIaTH €AMHOTO0 NOAATKY [3].

lluM HOpPMaTHBHO-IPAaBOBUM aKTOM, KMU JigTuMe B Ykpaini 3 01.01.
2012 poky mnepefbadyeHO LMK psAf, HOBAILid /10 HEJABHO BIPOBA/KEHOrO
[logaTtkoBoro Kozekcy YKpalHU CTOCOBHO MeXaHi3My CIpaBJIAHHSA €LUHOTO
NOJATKY 3 Cy0’€KTIB MaJioro Gi3Hecy:

- TMiBUILEHO TpPaHUYHUU O0OCAT JOXOZiB, IpPU SHKOMY MOXJIUBE
3aCTOCYBaHHS CIIPOILEHOI CUCTEMHU ONOAATKyBaHHA (415 PpisnuHux oci6 - 3 500
TUC. TPH. 0 3 MJIH. TPH., JJ/I51 OPUAUYHHUX OCi6 — 3 1 MJIH. TPH. /10 5 MJIH. IpH.);
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- 3allpOBa/PKEHO BiZICOTKOBY CTAaBKy €AUHOrO nojartky: 3 % 3 BUPY4YKHU
J1s1 Pi3SMYHUX 0Cib 3 06CATOM JIOXO/IB A0 3 MJIH. IPH. 32 yMoBHU ciiatu [1/IB ta
5 % 3 BUpYy4KH - 6e3 criatu [1/]B;

— CKacOBaHO 0OMeXXeHHs Ha BKJIIOYEHHS JI0 BUTPAT IJIaTHUKA NOAATKY Ha
npuOyTOK onepauiid 3 npuAbdaHHsA ToBapiB (po6iT, nocayr) y ¢isu4HUX 0cib -
IJIATHUKIB €JUHOTO NIOJATKY;

- HaAaHo (QI3MYHHUM 0c06aM - IJIATHUKAM €JUHOrO MOJATKY IMPaBO
peeCcTpyBaTUCh IJIaTHUKaMU [1/]B;

- ckacoBaHo 50-BiICOTKOBY HaJi0aBKy [0 (QIKCOBAaHUX CTAaBOK E€UHOIO
NOJATKY 3a KO>KHOTO HAaMMaHOTO NpPaliBHUKA,

- CKacoBaHO IIopiyHe OQOpPMJIEHHS CBiOLTBAa IIJIATHUKA €JUHOIO
NIOJ,ATKY;

- BiIMIHEHO aBaHCOBI BHECKU [Jid IJIATHUKIB €JUHOIO MOJATKY, AKI
CIJIa4YIOTh MOJATOK 3a BiZICOTKOBMMHM CTaBKaMH Ta Nepe/j0ayeHo, 1110 N0AAaTOK
CIJIaYyBaTUMeETbCA 3a JJAHUMM JleK/1apaLiil;

— BCTAQHOBJIEHO PiYHUM 3BITHUM nepion 1A Pi3UYHUX 0Ci0 3 HE3HAYHUM
obcsirom goxofy (#o 150 Tuc. rpH.);

- HaZ@aHo mpaBo ¢I3MYHUM 0C00aM, fIKi He BUKOPHUCTOBYIOTb IPALt0
HallMaHMX 0Ci0, He CIlJIa4yBaTy €AWHUM NMOJATOK Ha 4ac BiJIYCTKU NMPOTATOM
KaJIeHJapHOTO MicAld, a TakKoX XBOpOoOHW, MiATBep/PKEHOl JiKapHAHUM
JINCTKOM, IKIL[0 BOHA TPUBAE KaJIeHAAPHUU MicCALb i OlIbIlIe;

— BCTAHOBJIEHO J1s1 Pi3UYHUX OCi6 — MJIATHUKIB €IUHOrO MOJATKY (3a
BUHSITKOM THX, fIKi € IIaTHUKaMHU [1/IB) 060B’s13Kk0Be BeJleHHsI KHUTHU OOJIKY
Jl0xXo1iB (6€3 06J1iKy BUTpAT);

- nepezbadyeHo MOJAHHA IJIATHUKAMHU MOJATKYy Ha NMPUOYTOK NepesliKy
BUTPAT y pO3pi3i KOHTPAreHTIB - IVIATHUKIB €JUHOTO0 I0JATKY;

— BCTAHOBJIEHO, 110 Qi3WYHI 0COOH, fAKI CIJIAYyIOTh €IUHUAU MOJATOK 3a
GIiKCOBaHMMHU  CTaBKaMH, 3000B’fI3aHi HaJaBaTU IMOCJAYTM  BHUKJIOYHO
HaceJIeHHIO Ta IHIIUM IJIaTHUKAaM €AUHOTO [10JATKY;

— BCTAHOBJIEHO IiIBUIIIEHI CTaBKU €AMHOTIO MI0JATKY 3a MOPYLIEHHS YMOB
3aCTOCYBaHHA CIIPOILEHOI CUCTEMHU ONIOJATKYBAHHS;

- nepef0a4eHO MOJIMBICTb aHYJIIOBAaHHA CBiZJOLTBA MJIATHUKA €AUHOIO
NIOJ,ATKY y pa3i BUABJIEHHS NOBTOPHUX YU 3HAYHHUX 3a PO3MipaMu NOpyLIeHb
3aKOHO/ZAaBCTBa NP0 HapaxyBaHHA 1 CIJIaTy CyM LIbOr'0 NOJATKOBOIO ILJIATEXY
[3].

He puBaA4YKMch Ha CyTTEBe BJOCKOHAJIEHHA MeXaHi3My HapaxyBaHHA i
CIUIaTU €QUHOIO NOJATKY, 110 NMPOIOHYETHCA aHA/II30BaHUM 3aKOHOIIPOEKTOM,
CJIiZ, 3a3HAYMTH, 1O NOPAJOK HApAaXyBaHHA 1 CIUIaTHM €QUHOTO MOJATKY, AKAU
AiaTuMe B YkpaiHi 3 2012 poKy TakoXX MaTUMe IeBHI HeJ0JIiKH, HacamIepes
NOB'fI3aHi 3 TUM, L0 Leld MOJATOK Hacmpasi OyJe 3a CBOEH €KOHOMIYHOMO
CYTHICTIO HE €JMHUM, OCKIJIbKM MOr0 IJIATHUKH CIJIa4yBaTUMYTh iHIII IJIaTexXi
Ha KOPUCTH JepKaBu (€AMHUN COLia/IbHUM BHECOK, MiCLeBi OAATKH i 360pHy,
[11B, Tomo) a TakoXX 3 THM, L0 OOMEXEHHS 3 NPUBOAY BHUKOPUCTAHHS
CIIPOILLEHOI CUCTEMH ONOJATKYBaHHSA y CXeMax I0JAaTKOBUX ONTUMi3allili, HaBiTh
3 BpaxyBaHHfIM 3MiH, 10 OyayThb AiaTu 3 2012 pokKy, He € AOCTaTHIMHU. 3
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nepesliveHUX MPUYKH, Ha Hallle TepeKOHAaHHS, MeXaHi3M CIpaBJISTHHS €IUHOTO
MOJATKY MOTPeBye Mo/Ja/IbIIOr0 BJOCKOHAIEHHSI.
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PEMTHHI'OBA OIIIHKA IIJIATOCITPOMO>KHOCTI MICLIEBOT'O
BIO/IKETY

bpacinasens /iImutpo O1ekcaHAPOBMY
cmydenm Xapkigcbk020 HAYIOHA/IbHO20 eKOHOMIYHO20 YHIgepcumemy

B yMoBax pUHKOBOI €KOHOMIKM aKTyaJJbHUM € NHUTaHHA (QiHaHCOBOI
CTIiMKOCTI MiclieBUX OIOMKETIiB 3a JOIOMOrOK O00'€KTUBHOI OLHKM iX
Oro/pKeTHOro mnoreHuUiany. Pi3HI Cy6'€eKTM PUHKOBUX CTOCYHKIB, IHBECTOpH,
OpraHM MICLIEBOI i Jiep>kaBHOI BJIaZiy, 3aljikaB/ieHi B 00'€EKTUBHOMY BU3HAY€HHI
OIO/PKETHOr0 NOTeHLlia/ly MicleBoro camoBpsAyBaHHA. KpiM Toro, peanbHa
OLliHKa OHJ/PKETHUX MOXJIWBOCTEW MICLEBOr0 CaMOBPSAAYBAaHHSA [03BOJIMThb
00'€EKTMBHO OLIIHUTU JAIMCHI NOTpebu y PpiHAHCOBIM AOMNOMO3i, MiABULIMATH IX
CaMOCTIMHICTb Y BAKOPUCTAHHI CBOTO O0/KETHOTr0 MOTeHLiany [2, c. 9].

CTikMM QiHaHCOBUM CTaH MiCLIEBOTO OHO/KETY - Iie 3JaTHICTb OpraHiB
MicreBol BJ1a/id 3a/J0BOJIbHATH IOTPeOU HacesiIeHHs. Y 3B'A3Ky 3 [JMM OJIHUM i3
3aBJlaHb OpraHiB MICLIeBOI'0 CaMOBPSAYBaHHSA € KOHTPOJIb HaJ, GOPMYBaHHAM
nprvOyTKOBOI YaCTUHU OIO/PKETY, OCKIJIbKM BiJj Mipy KOro HaloOBHEHHS
3aJIEKUTh CTaH iHPPACTPYKTypHU MICTa, SIKICHI NMOKAa3HUKK 3abe3Me4eHOCTi
HaceJIeHHA HeOOXiJTHUMHU MOC/IyTaMU Ta piBeHb KUTTS HacesJieHHS. BUKOHaHHA
CBOIX Ta [JejeroBaHvMx QYHKLIM MICIleBUMHA OpraHaMH BJIaJIM BUKJIMKAE
HeOOXiZIHICTb KOHTPOJII0 HaJi, BUKOPUCTAaHHAM OI0/pKeTHUX KOWTIB [3, c. 40].
TakuMm yrMHOM, OI0/KET B LIIJIOMy Ma€ OyTHU MiJIKOHTPOJIbHUM, 110 BUMAarae
OCOOJIMBUX METOJIB YINPaBJiHHA CHACTEMOI  COL{ia/IbHO-eKOHOMIYHOIO
PO3BUTKY MICLI€BOI'0 CAaMOBPAyBaHHA.

/I mpoBeJieHHA OLiHKM (iHAaHCOBOTO CTaHy BUKOPUCTOBYKOTbCH NEBHI
MEeTO/IM Ta IHCTpyMeHTapii. B 1aHOMy BUIaIKy BUKOPUCTAEMO PEUTHHIOBUM
MeTOJl, AKHAM OUIbIIl CIOpPSMOBAaHMM HA BpaxXyBaHHSA iHAMBIAYaJbHOCTI
KOHKPETHOI cUTyaril.
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