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CTPYKTYPA IHBECTHIIHHOI'O 3ABE3ITEYEHHSA
TA MOI'O MICHE B IHBECTHIIMHIA CUCTEMI

Heo0ximH010 YMOBOIO PO3BUTKY OYy/Ib-SIKOT TaJTy31 HAPOJHOTO TOCTIOIAPCTBA
€ ¢hopMyBaHHsI BAPOOHUYOT0 MOTEHITIaay Ha 1HHOBAI[IHIM OCHOBI, 1110 HEMOKJIUBO
0€3 BIAMOBITHOTO 1HBECTULIIMHOTO 3a0€3MEUCHHS, SKE, B CBOIO Yepry BU3HAYAETHCS
KUIBKICHOIO Ta SKICHOK XapaKTePUCTHUKOI 1HBECTHUINM, IiX CTPYKTypOw 3a
JokepenaMyd  (GiHAHCYBaHHA W BIAMOBIAHICTIO 00CATy 3alydeHUX pPECcypcCiB
1HBECTULIIMHUM NIoTpedam. BupimieHHs: mpoOaeMu 1HBECTULIIMHOTO 3a0€311EYEHHS €
OJIHAM 13 OCHOBHUX 3aBJIaHb 1HBECTHUIIIHHOI JisTbHOCTI. CBO€YacHE 3aJI0BOJICHHS
noTpeOM B HEOOXIAHMX 00CSrax IHBECTHIIMHUX pEcypciB Ta ONTHUMI3ZALISA iX
CTPYKTYpPH 3HAYHOIO MIPOI0 BH3HAYaTUME MOKJIMBOCTI MOJI0JIAaHHS HETATUBHUX
TEHJEHIII!, TII0 CHOPMYBAIUCS B €KOHOMIIII.

Peanizaniisi 1HBECTUIIIHHOTO 3a0€3MEUEHHS] €KOHOMIYHOTO PO3BUTKY, IO
BU3HAYAETHCSI HAMU K CYKYIHICTh YMOB, 3aXOHiB, 3aCO0IB Ta E€KOHOMIYHHMX
BIJIHOCUH B IPOLECI 3/11ICHEHHS] (POPMYBaHHSI, BUKOPUCTAHHS Ta HArpOMAaJIKEHHS
IHBECTULIIMHUX PECypCiB BIAMOBIIHO JO MOTPEOM BIATBOPEHHS W YJOCKOHAJIECHHS
BUPOOHMIITBA, MOKJIMBA JIMIIE 3a YMOBHM IOBHOIIHHOTO (DYHKITIOHYBaHHSI BCIX
CKJIQIOBUX IHOTO Tpolecy. Jlo HHUX TMPOMOHYETHCS BIIHECTH pecypcHe
3abe3neyeHHs K Tpoliec 3aTydeHHs (PIHAHCOBUX, MaTeplaJbHUX, HEMAaTePI1aIbHUX,
IHTEJIEKTyaJIbHUX Ta TPYJAOBUX PECYpPCiB, IO CIPSMOBYIOTHCS Ha CTBOPEHHS
MOJKJIMBOCTEH /JIsi 1HBECTYBAaHHS, a TaKOX BU3HAYCHHS JDKEPENl OTPUMAHHS IIHX
pecypciB Ta HampsMiB 1 CHOCOOIB iX aKyMyJsilli; #npasose S[K CYKYNHICTb
MIPaBOBITHOCHH, SIKI BAHUKAIOTh 3 MPUBOJIY 1HBECTYBAHHS 1 PETYIIOIOTHCS PI3HUMU
raiy3siMu IpaBa; opeaHizayitine, O PO3TISAAETHCS K CTBOPEHHS OpraHi3aliiHIX
CTPYKTYp Ui  IHIIIFOBAaHHS, PO3BUTKY 1 KOHTPOJIO 3a 3IIHCHEHHAM
IHBECTHUIIIHHOTO  TIPOIIECY; MemoouyHe — PO3POOKH TIO  IIJIAaHYBAHHIO,

NPOBA/PKCHHIO Ta OLIHII 1HBECTUIINHOI IISUIBHOCTI B KOHKPETHUX Taly3ix 1



HanpsSIMKaxX €KOHOMIYHOTO PO3BUTKY; iH(hopmayiline — CTBOPEHHS 1H(POpMAIIHHIX
YMOB, HEOOXIMHUX I peaiizamii IHBECTHIIHHOI IisIBHOCTI, 3a0e3medeHHs ii
3aco0aMM TIONITYyKY, HAKONMWYEHHs, 30epiraHHs, oOpoOku, mepenadi iHdopmarrii
MOJI0 3IIACHEHHS 1HBECTUIIHHOTO TIPOCKTY,  MOmusayitine — TIOCTiIOBHE
YTOUHEHHS 1 JieTaji3allis MOTHUBIB JISUIBHOCTI 1 €KOHOMIYHHMX OYiKYBaHb, SIKUMHU
KePYIOThCS TOTEHIIMHI 1HBECTOPHM TP BHU3HAYEHHI OO €KTIB BKJIaJaHHS
1HBECTHIIIHUX pecypciB. Cepen yciX MUX CTPYKTYPHHX E€JIEMEHTIB BBa)KaeMO 3a
HEOOX1THE BHJUJICHHS PECypCcHOro 3a0e3MeUeHHS 1HBECTHIIMHOI JiSTIBHOCTI.
Takuii miaxiJ 3yYMOBJICHUN THUM, IO 3aJIydeHHS I1HBECTHUI[IMHUX PECYpCiB €
OCHOBHOIO YMOBOIO 3/1MCHEHHSI 1HBECTHIIMHOI MISUIbHOCTI, a iX HAasBHICTh €
BU3HAYAJIbLHUM  YUHHUKOM TPU  XapaKTEPUCTHUIIl  PIBHSA  IHBECTHUIIIHHOTO
3a0€31eUeHHS.

Pemty ckimamoBuxX, SK CYKYNHICTh BHIB JISJIBHOCTI, TOKIMKAHUX
CTBOPIOBATH YMOBH JIJIsi MPOIIECY 1HBECTYBAHHS, MOIILHO 00 €HATH B €IMHUIA
OJIOK TiJT HA3BOI «IHCTUTYIIHE 3a0e3nedyeHHs». lle MOHATTS BU3HAYAETHCA
ekoHomictamMu [1] sk cucrema cTUMYyiB, (aKTOpiB, OpraHizailiii, yCTaHOB,
TpaJMIliil 1 MOBEAIHKOBUX XapaKTEPUCTHUK, AKI YTBOPIOIOTh OI3HEC Ta YKUTTEBE
CEpellOBHUIIE, BKIIOYAIOUM 1HPPACTPYKTYpy Ta HOPMATHUBHO-TIPABOBI aKTH,
MOJIITUKY PETYJIIOBaHHS arpapHoro puHKy. Il 1HCTUTYHIMHHM 3a0e3MeyeHHsIM
1HBECTULIIMHOI MISUIBHOCTI TMPOTOHYEMO PO3YMITH CYKYHHICTh OpraHi3aliiHux
YTBOPEHb, METO/IIB, IHCTPYMEHTIB 1 BayKeJiB BIUIMBY Ha MPOLEC 1HBECTYBaHHS, 110
MOBUHHI (OpMyBaTH CTUMYJIOOYI MOTHBH 1HBECTHUIINHOT  JISUIBHOCTI 1
3a0e3neuyBaTu B3a€EMOJIII0  KOHKPETHOTO 1HBECTHUIIIITHOTO MeEXaHi3My 13
30BHIIITHIM €KOHOMIYHUM 1 COIIAJIBHUM CEPEIOBHUIIIEM.

JloCHiDKEeHHST TEOPETUYHUX AaCIEeKTiB 1HBECTYBaHHS Ta TMOHSATIMHOTO
amapary B 1Iiii cdepi [2,3] 3 METOW BHBYEHHS CYTHOCTI IHBECTHIIIHHOTO
3a0€3MeUeHHs] a0 HaM 3MOTY BHOKPEMUTH WOTO POJIb 1 MICIIE B 1HBECTHUIIIMHIN
CUCTEMI SIK CYKYITHOCT1 B3a€MOIIOB’3aHUX 1 B3a€MO3aJICKHUX €JIEMEHTIB, KOXKEH 3
SKMX BUKOHY€ CBO1 (DYHKIII1, TOMOBHIOIOYH OJWH OJHOTO (puC. 1).

OT}KC, AKOIO pPOo3rjaaTu iHBeCTYBaHHSI SK B3a€EMO3B’ 530K BKJIaACHHA
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Puc. 1. Micre 1HBECTUILIIHHOTO 3a0€31eYeHHS B 1HBECTHULIIHIN CUCTEMI

KamTajlly 1 OTPUMaHHS pe3yJbTaTy, TO IHBECTHIIIIiHE 3a0e3MeYeHHs] BUKOHYE
(GyHKLII0 TOCTaYaHHs IHBECTULIIITHUX PECypCIB B HEOOXIAHMX 00CsTax 1 CTBOPEHHS
JUISL 1bOTO BIAMOBIAHUX yMOB. @OpMyBaHHS IHBECTULIMHOTO 3a0e3MeUYeHHs
HEpPO3PUBHO TIOB’S3aHO 3 MUISIMU 1 HampsSMKaMH 1HBECTHIIIWHOT CTparerii
NIAIPUEMCTBA, BHU3HAYAIOUM TEMIM MOr0 PO3BUTKY 1 pIBEHb €(PEKTUBHOCTI

IHBECTHUIIHHOI qISJIBHOCTI.
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